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Theoretical Definition and Application Model of
Negative Value in the Field of Environmental Economics

MA Yan', YAN Jin-giang”?, CHEN Zhang-liang'

(1.School of Economics, Shanghai University of Finance and Economics ,
Shanghai 200433, China ;2.School of International Business Administration ,

Shanghai University of Finance and Economics, Shanghai 200433, China)

Abstract: The concept of negative value was raised by a British econo-
mist called Steedman when challenging labor value theory. Domestic and for-
eign scholars discuss intensely the problem of negative value. but have not
reached a consensus. From the angle of environmental economics, this paper
redefines the concept of negative value and constructs a systematic theoreti-
cal framework by taking joint production as the basic production system.
Then it introduces this theory into environmental economics and establishes
general model, technology selection model, organic composition of capital
model and material and environmental balance model to analyze practical
problems such as pricing of pollutants, technical classification and selection.
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