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FEAR 5 22 5 (i . 2006) USR] % J& K S AT ORE B B4 2 e oh [ % 52 31 [
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H 1A 7 2 (D Y FDI 23 50 4 s IMLEX R BC 545 3 H 4y 3 A s
AL,
O TR RIALR XU AR A AT 6 4, DL FDL A IM 416 i, AT 3R .
AGDP, =B, +a; AGDP,, , +8, AFDL,, | + B, AIM, , | + & ronin (2)
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AIC=TLn| > | +2f (9

b R P SRR SRR S I T
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FEAR 2 BB FRATT DG T A ) . — J2 225K FDI/GDP 9 LB 48 & ;X A FDI X
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B O 25 B 2 B TR A R SRR, 35 1 & i o [ 50 10 A A 0k R s o
B R DFDI i i 5K (1980 4R35 | L 2000 45 R 48 £ 69 107 2270
PLF)32)FDI 5 GDP Y )55 55 (2000 4R 3% He il 1 1) 53) &5 & SR K F- 24
FEA BR (2004 4E A GDP X T 10 000 £ JC. 5 T 1 000 £ E %) . #% 1
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F R F KR E K FDI i AE 1980 4F Jq P i 41 w8 . A 1 3ok BORE AR [
1980— 2008 4F (4 B Jy 5 B4 . (8 FH A 2% 25 0 4 4 Ok B 48 U (B 5% 4y
2000 4EANAR TR SEPR N . T A BOHE AR IR AR X B, X RE L FRATT AR 2B
FTBCRSy 14, B I BN 29 1 HARCERE . 25 28 B AR R B B — B 22 0 T X

£ 1 ®ZA&E FDI/GDP Lt 4l B Y
2000 4F | 2001 4F | 2002 4F | 2003 4=

Fa] #3 4E ( Argentina) 23.8 25.6 37.2 27.1
[ 74 (Brazil) 17.2 24.0 22.3 25.8
% H (Chile) 60.7 65.9 65.1 65.0
1 [# (China) 32.2 33.7 35.4 35.6
FF S L W (Colombia) 13.0 18.4 21.7 24.5
BT 35 20N (Costa Rica) 32.6 34.5 37.5 39.3
% J8 K K A E (Dominican Republic) 26.2 29.0 33.9 47.1
JEJK £ /R (Ecuador) 44.4 40.0 39.9 41.4
1t #1 27 (Guatemala) 18.1 20.4 21.1 21.8
3k 74 . (Malaysia) 58.5 60.6 59.5 57.2
V5 A (Mexico) 16.7 22.5 24.3 26.5
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FDI #y f5 A 0 B A0 40,455 i 78 B & GDP Al BCCAIC 24 1.4139) , YR A 3 )
A F578 2 IM.GDP 1 BC(AIC iy 1.4177),
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The Route to the Shocks of International Economic
Fluctuations on Developing Countries : Empirical
Study Based on 14 Developing Countries

YANG Xiang-yu',CHENG Yuan®

(1. School of Economics and Management ,Beijing Jiaotong University ,
Beijing 100044 ,China ; 2. School of Economics and Management ,
Tsinghua University ,Beijing 100084 ,China)

Abstract: Based on 14 developing countries with similar development
level and higher degree of openness to foreign investment from 1980 to
2008, this paper employs a two-stage screening model to analyze the relation-
ship among FDI.international trade and the changes in international econom-
ic cycle,in order to study the main transmission channels of global economic
shocks in developing countries and their correlation. The results show that
FDI and trade are the two main channels that transmit global economic fluc-
tuations to developing countries; owing to the mutual effects, FDI, the im-
port and GDP form a cycle,and FDI plays a one-direction role in forecasting
the import, therefore, FDI is more sensitive to the transmission of global eco-
nomic fluctuations to developing countries than the import.

Key words: international economic fluctuation; foreign direct invest-

ment; international trade (FTHE%E A—rH



