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Corporate Donation in China: Voluntary or Requested?
Evidence from Listed Companies

GUO Jian-hua

(Accounting School sGuangdong University of Business Studies
Guangzhou 510320, China)

Abstract: Based on the institutional background in China, this paper
classifies the donation environments enterprises are confronted with into
government-intervention-based environment and market-driven environment,
and empirically examines the nature of donation of different enterprises. The
results show that higher degree of regional marketization leads to less dona-
tion of stated-owned enterprises and more donation of private enterprises, es-
pecially private directly-listed companies; in addition, the effect of govern-
ment intervention on donation behavior of state-owned enterprises is con-
stantly weakening. It indicates that donation of stated-owned enterprises is
more affected by government intervention, which is requested,and is gradu-
ally moving toward marketization and the donation of private enterprises,es-
pecially private directly-listed companies,is more driven by market, which is
the voluntary behavior.

Key words: donation; government intervention; market driver; requi-

sition of donations; voluntary (FTiEHmE R )
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