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On the Choice of Duty Entities and Social
Efficiency of Information Disclosure of
Environmental Pollution in China

CUI Ya-fei' , SONG Ma-lin*

(1. School of Finance and Public Administration s Anhui University of Finance and
Economics , Bengbu 233030,China 2. School of Statistics and Applied Mathematics »
Anhui University of Finance and Economics s Bengbu 233030 .China)

Abstract: Chinese governments have attached great importance to in-
formation disclosure of environmental pollution as one of environmental con-
trol measures. Whether the polluter or a third party takes charge of informa-
tion disclosure of environmental pollution would give rise to different social
efficiency. This paper employs a behavior choice model based on information
asymmetry between polluters and pollutees to study social efficiency of in-
formation disclosure of environmental pollution on the basis of the polluter
pays principle. The results show that information disclosure of environmental
pollution conducted by the polluter could internalize pollution externality in
a few cases while it conducted by a third party is socially efficient in most
cases.

Key words: information asymmetry; information disclosure of environ-
mental pollution; social efficiency
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