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The Belief in Property Rights and Its Crowding-out
Effects on Fairness and Self-interest Preference

.1 Jian-biao"*, PANG Rong-hui',
WANG Peng-cheng', XU Sai'

(1. Research Center for Corporate Governance s Nankai University s Tianjin 300071,

China;2. Selten Laboratory s Nankai University, Tianjin 300071, China)

Abstract: Traditional economic theories regard property rights as an ex-
ogenous variable of economic performance, but the evolutionary route of hu-
man society shows that property rights are the endogenous common belief of
human population. The interaction between property rights and fairness pref-
erence built in human mind affects individual decision-making behavior. This
paper studies the consent belief in property rights with different sources and
its crowding-out effect on fairness preference by comparative-institution ex-
perimental methods. It finds that property rights result in not only propo-
nents’ recognition of respondents and recipients’ belief in property rights,
but also the crowding-out effects on proponents’ self-interest preference and
respondents’ fairness preference; it measures the belief in property rights by
the separation of altruism, strategic behavior and third-party evaluation; the
proponents do not have a strong motive for fairness preference, but maxi-
mize their own gains by strategic behavior.

Key words: the beliel in property rights; fairness preference; mixed
game; experiment
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