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Model Construction and Empirical Analysis of
Small Enterprise Credit Assessment

MA Xiao-qing', LIU Li-ya*, HU Nai-hong”, WANG Jing*

(1. School of Economics and Management ,Shanghai University of Electric Power ,
Shanghai 200436, China;2. School of Finance, Shanghai University of Finance
and Economics, Shanghai 200433, China)

Abstract: Based on the small enterprise credit data of an eastern bank in
China, this paper puts forward the idea of constructing small enterprise
credit assessment system by using Logistic model and factor analysis. The
results show that as for financial factors, asset-liability ratio is positively re-
lated to the probability of default,and as for non-financial indicators, wheth-
er the basic deposit accounts of small enterprises are opened in the bank and
bank consumer types have the largest effects on the probability of default.
Compared to previous studies, this paper takes financial and non-financial in-
dicators into account and provides great implication for the construction of
small enterprise credit assessment system.

Key words: small enterprise; credit assessment; factor analysis;

Logistic model (THERHE E )
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