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Abstract: This paper analyzes the influential factors of local land finan-
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cial revenue growth in China based on inter-province panel data model and
employs dynamic effect model and threshold effect model to estimate the in-
fluential factors. Then it explores the influential rules under the changes in
space and time. The results are shown as follows: firstly,the effects of in-
fluential factors on land financial revenue vary with the time and threshold
effects; secondly,the land financial revenue growth is significantly character-
ized by route dependence and the early growth will affect the latter growth
owing to the inertia; thirdly.bigger financial pressure,a more serious imbal-
ance between executive power and financial power and increasing housing
prices in a region give rise to local land financial revenue growth,and these
effects differ as local economic development and industrial structures
change. Therefore, the reform of financial and tax system should fully take
account of the differences of local economic development and industrial struc-
tures and take measures in regions consistent with their development levels.

Key words: land finance; local public finance; financial and tax system;
land acquisition; institution (FTHERE # M
(k45 15 70
axis,vertical axis and horizontal axis respectively, and tries to construct a
theoretical analytical framework which integrates structure analysis based on
regional disparity and relationship analysis based on spatial interaction.
Then it employs the deformation of coefficient of variation and Dendrinos-
Sonis model taking spatial horizontal and vertical connections into account to
make an empirical analysis of the relationship between regional disparity and
spatial interaction in 8 economic regions of China from 1978 to 2008. It ar-
rives at conclusions as follows: firstly,the economic disparity in 8 economic
regions can be classified into three forms, namely benign, neutral and malig-
nant; secondly, under heterogeneous space, China is oriented by planned
space and the multi-layer spatial interaction models differ according to differ-
ent interaction forms caused by the effect of vertical connection on horizontal
connection; thirdly, the coordinated development from malignant regional
disparity to benign regional disparity requires the formation of the suitability
between complementary relationship and competition relationship.

Key words: heterogeneous latecomer power; regional disparity; spatial

interaction; coordinated development (FriEs% &+ M)
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