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Economic Nationalization and the Development of

Administrative Monopoly System: Study on
Economic History from the Perspective
of Institutional Change

CHEN Lin, ZHU Wei-ping
(Institute o f Industrial Economics, Jinan University, Guangzhou 510632, China)

Abstract: Based on the theoretical framework of new institutional eco-
nomics, this paper analyzes the development of new China’s economic na-
tionalization and administrative monopoly system. The results show that
there is a strong symbiotic relationship between administrative monopoly and
state-owned economy, and administrative monopoly is a social formal insti-
tution under the form of law. Administrative monopoly coexists stably with
stated-owned economy and market economy, which is an essential feature of
China’s economic institution in the transition period.

Key words: economic nationalization; administrative monopoly; insti-
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