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Can Monetary Policy Effectively Regulate the
Monetary Situation of Real Estate Enterprises?
Based on the Perspective of Financial Flexibility

WANG Xian-zhu,JIN Ye-long

(School of Business, Anhui University of Technology, Maanshan 243002, China)

Abstract: From a perspective of financial flexibility, this paper studies
the effect of monetary policy regulation on the monetary situation of real es-
tate enterprises and provides an explanation of the phenomenon that the con-
tinuous introduction of monetary policy and the constant increase in housing
prices coexist in China. It shows that monetary policy can effectively affect
the financing behavior of real estate enterprises, but as for real estate enter-
prises with different financial flexibility, the regulation effects of monetary
policy vary widely, namely real estate enterprises with higher financial flexi-
bility are adaptable when confronting monetary policy shocks. This paper in-
dicates that although monetary policy can affect the monetary situation of re-
al estate enterprises to a certain extent, the regulation effect greatly weakens
owing to financial flexibility.

Key words: monetary policy; financial flexibility; financing behavior;

real estate enterprise (wHERE R )
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