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F1 1865—1933 FAHBAR L MHM (R ARTHE/H)

DO 14 4 i O 13 i e O 1 3 4 i AE B - 3 i
1865 1.32 1883 2.72 1901 3.65 1919 7.32
1866 1.26 1884 2.72 1902 3.47 1920 7.76
1867 1.21 1885 2.7 1903 4.2 1921 9.53
1868 1.02 1886 2.68 1904 4.35 1922 9.33
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HR1 1865— 1933 ELNHBAR LN (R . ARTH/F)

AE Y - ¥ 3o Ay Ay - ¥ 3 Ay 4By - ¥ 3 e EDY RREE
1869 1.17 1887 2.66 1905 5.57 1923 11.09
1870 1.13 1888 2.65 1906 5.34 1924 10.97
1871 1.15 1889 2.64 1907 5.83 1925 14.81
1872 1.03 1890 2.61 1908 7.14 1926 14.55
1873 1.02 1891 3.17 1909 7.01 1927 17.01
1874 1.18 1892 3.18 1910 6.87 1928 16.93
1875 1.13 1893 3.05 1911 6.74 1929 16.75
1876 1.41 1894 2.99 1912 6.45 1930 17.75
1877 1.4 1895 2.93 1913 6.38 1931 24.96
1878 1.41 1896 2.89 1914 6.32 1932 24.83
1879 1.38 1897 4.52 1915 6.24 1933 27.21
1880 1.37 1898 4.41 1916 6.16

1881 1.59 1899 4.31 1917 7.46

1882 1.58 1900 3.76 1918 7.75
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F2 1870— 1935 EANHBARAEBEXAOZE (R A/H)

EOY TR PIIX | ASCHA | 1 X P | A IERLS
1870 16.7 6.5 12.3 1905 54.1 65.9 14.1 14.2 27.8
1876 25.1 8.2 17 1910 56 64.3 13.6 11.8 24.9
1880 27.9 11 19.6 1915 64.6 71.7 15.8 16.3 28.6
1885 33.1 12.9 22.8 1920 68.4 84 25.7 22.4 36.1
1890 41.2 17.1 28.5 1925 55.8 74.2 29.9 25.5 35.8
1895 53.2 28.6 37.8 1930 60.8 77.3 35.8 34.9 42.2
1900 52.5 48 | 148 11.9 26.8 1935 61.1 91.8 46.2 45.2 52
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DhIal )T, Se A A ADE B A7 ARG 56 3 4 50 45 728 B A9 A bk L o Al P AR 22
AT 22 A B AR Z WO AR A L AR R W] SRR RO 51 2 D AR AR
I G — B 2200 Z R AE 100 K PR R . BB A7 51040 2 — B B
B, BRJG XA AR AR VAR BERUILRN [ HE4T Johansen P B AR 56 LAAG 46 7% 5 2
Bl PR S R . AR AL AR K B0 45 R A i VAR BEEL, Oy 1 98 BRR 22 50 A A
oK [ PR B A B2 S S ATC, SC 45 48 Tt 1k 45 ) 2 Wi S5 B ik 1,
HAR 22 PO BAFRabk . 78 BLIER B JE4T Johansen PREEAG B, 45 R WL 3.
R3 1868—1933 FHWHH S L MBI HBRKER

T U R NEE | IR 45 11 5 (P i) A-max G it (P H)
04" 0.364551 33.49904(0.0026) 24.93833(0.0036)
wZ 14 0.125438 8.560705(0.1964) 7.371766(0.2189)
BE 24 0.021385 1.188939(0.3213) 1.188939(0.3213)
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KA b R — DM R . AR ) B iR 25 A TE A R A B DM T RN

LnY,=6.783900LnX; —1.026584L.nX?

(0.90322) (0.35429)
Horp, Y FoR I fude br . X' 378 LA AR 16 4R . X2 SRR M- 5 T 55

MR EE DT AR AT LA L A R RO IE L B AE 1868 — 1933 4R IX — B
IR [i) A 3 A 5 0 A 2 SRR A ST AR TR O B IE R SGOC R L IR TR ST b
W L U] R T o I R S S A S A B R ST
RS . 53 oh A A P T T AR K5 B U5 B A R I 1 5 A 3% I ek
55 R H . X T AR5 AR R AT B A 96 2 e FRATTINA B2 B 4R AR
X AT AR B R U R T RN

LnY,=6.469885+1.291780L.nX; —0.002377L.nX; +0.939088L.nX}

(0.48409) (0.11885) (0.19917)
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I, 28 SRR S 0 i AL X IX — I 33 8 9 1 B T b A0 R P BN
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BRI E R 2T Br . 1933 4 LR Jmy 0 B s e A 35 AR 15 809 840 PR, J2
1900 4F 11 15 fi5 2247 . © B 110 e sk 1 m 2 e 17 2 LS PN T ol 4 ol 19
A 7R G A S X AL AR 23 1 7 Ml 5 A B 4G 14 R AR B e B 20 A S T 1k
KRR . BATFEFEM L Johansen #5019 7 kX 1910 — 1933 4F 4 Hb 4%
5T A T8 bR AT SEUEAG 5, BR B R BCHE Ah L ST T g8 A A 4 Rl 38
B P NFE 4 0T DU L A% bk A7 A R ST Ak 0 K R S e i R
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Fisf [R] 8 0.050568 "
R (0.00978)
g/ —3.515439 —4.652965 —4.771062
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Research on Land Prices, Land Tax System and

Urbanization of Shanghai International
Settlement (1845-1933)

GAO Feng

(School of Economics, Shanghai University of Finance and
Economicss Shanghai 200433, China)

Abstract: The change in industrial structure caused by trade was a prelude
to the urbanization development of Shanghai international settlement, In the

process of constant urbanization development of Shanghai international settlement,
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to the destinations, the findings above-mentioned still exist and are very robust.
Therefore, it proposes that governments should provide appropriate adequate sub-
sidies for pioneer firms.
Key words: export diversification; sequence of entry; export duration;
Cox proportional hazards model
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the continued accumulation of production factors such as population and cap-
ital led to the increase in land prices. Based on the analysis of the English ar-
chives of Municipal Council, this paper employs the econometrics method to
empirically study the relationship between urbanization and land prices in
Shanghai international settlement. It arrives at the conclusion that the land
prices affected the investment of public capital through land tax and promo-
ted the urbanization development. As the growth of land prices accelerated
after 1920s, Shanghai international settlement began to face the high costs
of urbanization. And the condition of land use and supply and land tax sys-
tem are the key to the release of high costs pressure of urbanization.

Key words: Shanghai international settlement; urbanization; land
price
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