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Can Pure Market Economy System Meet the Needs of
Social Mass? A Reflection of Two Market Beliefs
of Modern Mainstream Economics

ZHU Fu-qiang

(Lingnan College s Sun Yat-sen University , Guangzhou 510275, China)

Abstract: Pure market economy system often cannot provide social
mass with enough products that meet their needs. On one hand, the benefit
principle followed by market mechanisms often ignores social objectives,
thereby resulting in the co-existence of private affluence and public poverty.
On the other hand, producers usually are much more powerful than consum-
ers on the actual market, leading to supply-based production from producers
based on profits rather than induction-based production from consumer
based on needs. Obviously, the former provides the theoretical foundation
for the increase in government capability of supplying public goods, and the
latter provides the theoretical foundation for a reflection of consumerism.
Therefore, based on the benefit principle and the power structure, we
should and could rethink the two market beliefs and the consumption theory
of modern mainstream economics.

Key words: market economy system; benefit principle; power struc-
ture; welfare maximum; consumer sovereignty
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