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Value Realization and Driving Mechanisms of Corporate
Non-technical Innovation: From the Perspective of Value Chain

LI Yong-hui. YUAN Xu-hong

(School of Business . Xiangtan University s Xiangtan 411105, China)

Abstract: Non-technical innovation is the important content of corporate innovation,
and also a critical way for enterprises to gain sustainable competitiveness. Based on theo-
retical trace and reasonable hypotheses, the theoretical model of non-technical innovation

e 36



FTER RBE BWIFRARIFHEVNESTIANIE 5 W SHH

from a perspective of value chain can effectively reveal the value realization mechanism of
non-technical innovation activities in enterprises, namely the realization process of corpo-
rate value can be expressed by a function of non-technical factor innovation from a perspec-
tive of enterprise value chain. Enterprises can accurately choose the strategic links accord-
ing to their own value chains, and achieve cost savings and excessive profits by effective
non-technical innovation. At the same time, the classification analysis of driving mecha-
nism of non-technical innovation from a perspective of value chain shows that the coadapta-
tion of productive forces and productive relationship, the pursuit of profit maximum, ex-
ternal environments,corporate competitiveness and strategies are all the key factors driving
non-technical innovation, finally revealing the realization path to non-technical innovation.
The case study indicates that Haier effectively controls costs and obtains profits through
non-technical innovation at different strategic stages and its 30-year development is the col-
laborative innovation history of technical and non-technical factors from a perspective of
value chain in order to adapt its own strategy and external environments, fully confirming
the practical value of non-technical innovation theory.

Key words: non-technical innovation; value chain; realization mechanism; driving
mechanism; Haier Group (R1EHRE F M)
(L% 15 1)
analysis of the effect of local fiscal decentralization on county economic growth and its
transmission mechanism. It shows that there is an inverted U-shaped relationship between
local fiscal decentralization and county economic growth. Mainly through affecting the be-
havior of fiscal expenditures, local fiscal decentralization affects the county economic
growth. The fiscal expenditure decentralization relying on subsidies from governments at
higher level has the negative effect on economic growth, and the fiscal revenue decentrali-
zation relying on spending from governments at higher level has the positive effect on eco-
nomic growth, mainly depending on fiscal spending behavior determined by economic envi-
ronment. Furthermore, it arrives at the conclusions as follows that the effect of local fiscal
decentralization on fiscal spending behavior in the transmission process of county economic
growth significantly depends on economic behavior and regional characteristics. The former
is expressed by the increase in investment and consumption and the advancement of urbani-
zation, and is beneficial to incentives for changing fiscal spending behavior and the rise in
the fiscal effort to improve county economic growth by fiscal decentralization; the latter is
expressed by the phenomenon that key development or rich areas are more conducive to the
improvement of the advancement role of fiscal decentralization in county economic growth,
but specific areas like ethnic or border areas are not the case. Finally, this paper provides
related policy suggestions about strengthening the guidance and incentive role of local fiscal
decentralization in county economic growth.

Key words: local fiscal decentralization; county economic growth; fiscal effort;
transmission mechanism (WAE®EE F M)
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