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G ] P A2 % T b SO 2 B 0% R B R AG PRLAE —  Y HT PN A7 R P 1 (H R
—H A TR AN I A, HOR T E R B 22 S i R AR A S SR A X AR
-4 1 S B S R v ] 2 R A 2 A TR Y R T R S A (R 54 L 20095
AT, 20100 . MZFF I SERF L 97 8 Ty iE RS ANALIE Hh [ 28 5% Joe a2 o iy S B0 AR RRAE L 17 L
S TV E 55 3l 7 T 0 e A v R AR RN A5 A8 AR Ak Y 32 SR TR (SR W7, 20100 . B AR A M 5 iE
® 57 ) JI AL T B T3 T Y 22 5% FE AR [R) 2% 10 R 3L 88 57 3l ) BE 45 3145 55 B A 1 55 5 )+
L T B B PR A AR WA 55 1 — A AL A W] I i T 88 97 3 2 LUR A
S 57 s 0 Sy AR R BRI £ A 22 B ) — S A

MRS Y. T8 22 W R 4 o U nT A A O PN O T (Aator 4§, 20055 Chi #I Lis
2008) : — & LN (Com position Effect ), RI AT WL ) 55 21 2 R AF (0 44 5 b B AR b . 44 B
BN AR FR N BTN 7 (Endowment Effect ) , 8 3 Ui BE 8 8 57 3 & ¢ 1E 28 1k Fr il B B9 T
WEFIAy, IR RN (Structure /Price Effect) , X R0 h 77 3 & F1F K & # [] Hz
AL RN 97 3l R AR PR 3R Al T R B0 i 51, S 57 3l 35 R AR B0 A A% 22 5 . G5 A0 R0 L
BEFR N B AN " (Discrimination Effect) , 535 Ui BEBY 57 8l & SR AL AR AL T i B9 T 22
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S C I IR A 5 T B 57 3 1 M R AE 5 R [ 4 A AR bk TS 22 BE LA B R
) 5 Wi W, 7

A e T E A S S-S5 B B AR R A B 5, Martin A1 Chen (2007) X AS [i] B 199 ) SC ik 2t
17T PR A G R ZR IR . AT MO A 22 Y 23 Mk D kL J1 )T AR (2008) MIER 4R 58 A (2011) A
AL f AT T 2R R S, SEUERFIE A B X o8 WA P 48 R A7 40 il 2 ] P 32 400 3
W — D, AR Z R T 2 PF AL, Al 31 AN [R] B AR CESOAR ] 10 A4 AN ] i 380D
B T8 25 S 0 LA kg T XL 9 55 B 7 R AT S DA SR T TR I A BRI .
FHRIAEZL RN A 3 T LM BE ) Blinder-Oaxaca 53 f# M Machado #1 Mata(2005) 2 H
4 6 T 3 B8 IR U £ i k. Bk 2 LR B 42 (2007) BT Quantile JMP J5 ¥k B
FE T R T BT - 55 T2 B2 8 I i R RN 5 AR RN . MBI SEIN A B R ) T
B 22 MR IR 5 SCHk I 2 . G Wang Rl Cai(2008) 55 T 4F HIEG IR (201 1) %5 5 A5 2 3% % 4847
b 5% 2 5 (B RESE AR 2, 2007) L TE R b 5 Al TE R0 B A4 1) 9% 2% S (i /i, 2012)
LR TS s N T 22 5 R E , 2007) . i e h B 55 8 1 T 92285 1)
WFFE SCHR HEAS | B0 - 35 T 9% 22 S 6 AT 0 A i)

MR BB, TR A B ERRFHE REN S D EA, TR2ER
T8 5% 73 A T 450 R 1 IR AR B 9 SCHR Hh 5 Bk Sl RAEAR BN ” (Glass Ceiling ) 15 1.9 43
0 A g 52K 0 B G D) B R Ry < B M AR RN 7 (Sticky Floor), —¥6WF58 (U Albrecht %,
2003 ; Arulampalam %5,2007) 48 th . “ K AL MRL N " FE K 22 B0k 35 1 5838 3 A7 78 o 1 26 b Al
B HAE DB GEAEAE . Kee(2006) WF 58 & BH, 76 1 KA AT FA N EB T T AEAE B0 1 R
AEAR AN I EL AT UL (4 T %% 22 BE 32 200 ph M0 0 22 R T 3Ry . BE R R R Hh K Y A
KM D . 4 Pham Fl Reilly (2007) 45 HY o 38 3 A W (09 1 41 22 I B R 2 A7 76 K AE AL
VA 7P = T Y G VA

Xof — A58 55 SRR FRAT B OO B AR X AR 7 2 T8 AR AR 2 D
M 5 2 A R 45 S 10 i A OM [ T RE 22 05 2K 7 e Ah o il e T %8 22 5 1) B0, BURF LA
AT RE X B — 137 57 2 3 245 T R [a) Bt i b Bl i 2 AR i HCAE TR 0 A b T A B A [ A
A DX X A e 32 1B B T 5% 2 B A K1Y 57 3 BE A 2 02 BUR DL S8 5 I8 X 5. i /I
AZEBE AT A SR TC 1Y AR BE SRR RO 23 T SR L 55 3l 3 T 37 BSR4 0L R 0 G T 3 A
22 53 B 45 R 00 AR A T AUAN R 57 B A L AR AR . St A SCRYBESE H 2
GEAE TS o3 A WA [0 L A 5 3 7 57 3 ) 19 T 9% 22 R b HOR IR Y A2 R 1 L &

—RBSHTAE

MRAEA SR SE H 7Y S ATHE LB 5 A (AN RIS B AR M 5 3 R 55 B ) i T
FEE N HOR R FATE e 75 55 SR — > SCHE ) R L 4 Hh I B A b 5 3T B 57 3 ) 9% 2
LA R 8 AR R AR o RV B AR 5 3T A% 57 B g 6 T 35 R A 22 S R LR
E B 14 22 5 R R B8O AR5 Al T IR B AS b 5 3 % 55 3l ) 78 A 6] 2 67 8 b ) T % 22 5E K%
HAWE AL O . % W) Blinder-Oaxaca 43 ffii T 00 & WA SS(E A T 0 22 1, 6 T HiAh

(O 533 A A R U A S5 A BRI SR S FA G002 ™ R A 2 ™ Atk o T R A I A (2007 5 A5 B BIF 5 K S 4 I3
JO7 7R AR B AL L AR (20100 0 % FURRIR bk 22 5 o AH 5 SCRAH R 10 15 385 2 48 T % 22 B R U o RE A8 4 0 0L ) e i
I fige T 14 B 4, S A D) AN R B T UL 4 4 E S R L b RO T R O 22 5 T AR R T S R A
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GEit e ik an o R0 B 0 A WA TE . O it FATTR AT Firpo 45 (2011) 4 H iy fz 25 52 B AE
ZRAN T3 R AG T 7 1 A 3 S 2 SO A R BOR F 5 A T) i o 78 0 e A Al B R 0, 7
fifp ik B2 B IR WL R — P ARSI SR AR

‘UFy(y):JFY\)((y‘X:l)dF)\(I) (1)

55 DiNardo 45 (1996) (4 BfF 58 HE AL IS ARL, T 9% 2 B 1 5 7R A2 Ak mT LAk S 195 A D7 T B ey
57 85 FRAE 5 R 0 A8 AR R 57 3 R AE I S RS AR Ak . BRI, DL o (Y) R T — 4
O B A A SR AR 3 5 30 9 3 1 78 % A B B T 221 o (Y, ) — o (Y AT LA
OYIR ARG . FRATTE e — AN S S TR Y, HoA R A R AT RS 95 3h ) S
A 4,57 2 7 HATHE A  A] LI REAE D AT TR 55 2 00 T 3 b ARAR AR IR TR A . Xk
TR T8 22 16 0 LA M
(Y ) —o(Y,)=[o(Y,)—o(Y) ]+ [o(Y)—v(Yy)] (2)
Horp A 50 o (Y,) — o (Ye) R b BN, B el ] UL 00 R fiF JIr e e 1) 22 555 55 — i
v(Ye) —o(Yy) Fn G5 M RN, B PR 1) T %8 22 5. AR ¥ DiNardo %5 (1996) il Firpo %
(2011), JRHFSL TR Yo Al LA EIRACEAS ], S ACE R T LUE LT .
i =L[A—p (X)) /p(XDIX[p/A—p)] (3
Horp, p (XD FoR—195 g 35 A WA b 97 3h 3 FRAE X HER , p R A Hh 95 8l 35 16 &k
A r R ], ERACESE oY, WO R F S TR Y Mk, WER NS,
iX — 1) Firpo-Fortin-Lemieux 43 & 2 S HOE 0, B 3R AR % 43 40 B A B B AT
) BRBOE 2 A X B AR B R R AT T logit 88 probit WiE . AT T 200 R H
BRI A AR T Y E R AR 2
55 0 IR b 5 3R 57 Sh ) T 2% S R YR v 1) A A NE A 4 A A T DL i — 2
fift oy B — A i B AR B G R 22 M9 STRR A2 S . Machado Al Mata (2005) Y 4 fiff -t 2[R
H AR AT 7 i B B 2 s fE A Y 5 HAR R X Z R AR RXER
(. T 2 SRR X XY BAESR MR m . BN, 2% 3 0TS ER Y 2 I — AR E
Xof AS TR A N BE T % A 5 0 (IR 25 PR R0 ) o T AS 2 R 46 s B 7 A A R (SRR 3D
PR 5 20 50 el A AS g [l 22 R AR i Y R SR e v T M i 28 Ak R R . AR 22 Sk i Y
Koenker F1 Bassett(1978) #& H i 47 £ 01 15 35 52 1 J& Z5 1k /A vl 13, 17 Firpo 45 (2009)
P RIF J5 WS 45 A 43 A B0 01, 3 Fp 3k R 6% 41 2 35 345 3E 4% 44 43 0 50030 B 3%
W RIF J&— R BLE [RIF (Y3 [ X =x], RIF [8]-38 % {5 5% 0 2% 0] )45 R
E [RIF(Y;q) | X]=Xp" (4)
Hr 2B REETHEN g B EMBEAE X G4mO ., 5 OLS [
Fo o RIF FUEAAEA RAF 0 HE 5% @ M f BT g, 0 067 850 1 W AT AT G2 1 43 A &3l L i
AAVAT S %o 4948 o R 08— ek . B, RIF 110 B T kA A e 53T % 95 80 i T
BEREBETE q. S OLEL Lo R R — A R AR Y TR
Firpo-Fortin-Lemieux 5 K i T RIF 3F 2% 14 43 7 B0k 1 %F F 5 — AN |] & (2001
4 .2005 A HT 2010 4F) ,RIF HE F& A4 450 101 U5 ] LAAS 3 3848 A 55 3 ) 3 % 55 3 )
A K B 5 52 9 I 40 A o A TR R 3 2 Oy

RIF(Y,:q4.)=X 5 (5)
Hrp k=L M.C, 7 il AQ R B E A M 55 30 7 IR BE 8 57 3 01 DL J ) 52 55 80 75
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RIF (Y, 5q) %% q. S8 09 RIF Al vE . B 3875 Ak 4 1 40 (0 500 BR800 A V(. o
e i R AE A X SR A SR AR AR M 5 0T A 97 B 1 AR g 0 B bRy TR 2% W AR A AT LUy
itk A

oY) =g (Ya) = (X (Be—Bi) + R+ {(X 85 — X i) +RY 6)
Hl,q. (Y —q. (Ya) FER q. B E WA M 5T 8258 i TR £ 5, X £a 8
T2 E R B ERE LK AT AL BRI AR DL B 50 A7 28 BRI X 22 S

S S5 B TR A 1 2 o B S 1R T2 T 43 i B (B A 4 I 1 320 5 G £ A
55 50 97 5 TE R 57 1 10 TR AAR ] Be — B DI 5k 0 2 A% 5 T B 57 80 9 10 TR 2 S 1 5
B A1 AR R L B/ . B X (B — Bi) 1R T8 25 SR “ S5 a2 R L BT g 4
{37500 S R LI T 1 L9 4% . X, BT — X, Be AR 2 Bl T 0L I T A
< H IR . R IR - 43 3 38 0% 15 M S0 0 4 A 4R 5 9 18 25 3 LA 3

= BUESRIR 5 it H ik

AR SCH RO Sk R T 95 3h SRR A (CULS) . b 3k 25 3h sl R 4 T 2001
42005 AT 2010 4FJF R T =%, CULS PR R T “E Pro7 T 4280 5tk i 2 3, 765k
v A& B TAE A R 55 3 A A AL SRR L TAE B0y TAEM S . TR SR N B 48 bR LA
WO RGN R R R A X AR IR A b BRI B N R A A Ml T B R e AR AR
S M B R GE T JR A6 A B3k T i N EVREAS HE A 22 By B BEAE SR A A Ik e iy . o,
AR A L U B AR RN P2 5 AT R TR A RS b 5 A K
Gh T IERE ST B R A TR B H A AR BRI R XS RIRII 7 A ST 5 =
WA A B BB TR AR PR RN 6 AR . A T Ok UL R — B, A
SCHEECT —He v A AR B A 3T L R VA RO R BE AR NP 2, R — e R A AR 1 A
IO 1) A B

T UL I, CULS W R 2 2 B BB BEARE S5 b A o AN 5 i 2 AR 4l g — %0 1
AR AR B AR e R N 1T 3 2 FE 1R L A s — A0 R A A9 A B R AR = (2000 4F
W ER A/ CGE—R AT TR AR EO L 58 =5 A A E AR AL T
O AE B 7 T AL DX N 1 22 5 P IR T 55 2 g R R A B i B AR R A S5 A Oy B —
PR TAMREE 3 498 7P ARMA A 8 109 AL iERE A A 2 998 A58 4 A T AR i
2 50557 AR N 7 451 NGTEBREE 2 512 1 GEBA AN 5 618 A =R THA T AR K E
4273 P ARHA N 12 335 NGB KEE 3 637 71 BB A 8 094 A,

AR SCHEHC & =5 T A P IR A M 5T R 55 B ) 16 —60 ZAEA, B 57 3 IR BB
S 75 HAT AR M T P R W AR RN IR 5T B Rk Z M E R ST s ). TR =L
AN TAER BRI + AN R TR % 4 M /o 2 —AF S PR TAE A, R1ABIMT
2001 4 ,2005 4EF1 2010 4EIRBA ML 55 8 Sy T B 95 3 i TR 2 15 00, N1 Sk 7 .
2001—2005 4F 3% P B AR A9 TR K AR 2218 17 2005 — 2010 AEMIIE K T —1%, X 5 2004
R PCR T PS5 W T %P e bk p9 5 B0 A AT . B, AR IR R ST R
B BCHE A AR B T 2001 4E9SF- 24 T %0 644 J6,2005 4E K 821 75,2010 4B FFFH1 690
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TC. VIR 0K B L IR 57 8 Sy AR rh ) T 2 B R T B AR M 57 ) ) L X Rl CULS
P AR 5 N 2 0T A AR RRUE AR BT A RE AR P R I AR AR AR R BE AT IE ML R A
A A R AR E AL T IE A% 55 3 7 i T8 00 A 5 B e,

F1 BEAMSTHNEEIBSTHANIREEER

WA | 55 B) 2 HR55 3 5 #9580 71
2001 4F | 2005 4% | 2010 4F | 2001 4 | 2005 4F | 2010 4 | 2001 4F | 2005 4 | 2010 4F
0[] 1052.2 | 1270.2 | 2554.3 | 995.5 | 1143.3 | 2 544.4 | 956.7 | 1056.7 | 2 534.7
LREIVE 4 830.5 978.4 | 2 035.4 | 800.0 886.7 | 2 008.5 | 720.3 882.4 |2 000.0
B3 0.361 0.367 0.381 0.372 0.384 0.391 0.375 0.389 | 0.394
ZRIRIEHL 0.240 0.269 0.281 0.274 0.282 0.316 0.236 0.334 | 0.352
YEPRER 2% | 0.255 0.256 0.245 0.220 0.244 0.257 0.215 0.284 0.269
50:10 2.10 2.50 2.22 2.16 2.20 2.13 2.28 2.02 2.04
90:10 5.24 5.22 5.32 5.20 5.24 5.42 5.15 5.31 5.47
90:50 2.31 2.40 2.44 2.40 2.37 2.42 2.50 2.50 2.52
FURIIESS 4071 3 349 5 266 7 069 7156 | 10629 | 2998 3807 | 5363

T AEAR N 16— 60 % 953 ) AL IR IRBUAS Ho 35 3 1y RO RS 95 8 3 . JH 04 SR 25 T AL ab 3,

F 1R EIR, TR JE NFE e R B 28 IR 48 BUA J& X RS 22 B (H R . 2001 — 2010 4F, 4
57 Bl A I T 2 R 2 B G 0 i AR bk e (R B IEAA PTRZE . WA BRI 100605
AT 10 % Z [ B9 46Xt 22 15 22 b 2001 54 5.20,2005 4538 2 5.24,2010 4Nk 5.42,
FH GBI 5 L BT 57 30 7 (%) 9% 22 85 L3k A b 55 3l 07 38 I 45 58 B S, e A B v 1
10% 5 Je A i 10 %6 22 [8] A 46 X 22 1 22 HE 2001 4E 4 5.15,2005 448 2 5.31,2010 4F 0| 384 fin
H 547, EFHTE IREAR T Z R AR S ST B57 s AT .

K1 451 T 2001 — 2010 4F 3G A i 5 35 78 55 30 J1 78 A [543 62 550 b P U A 255
FATLLVE W A EEE 55 3 ) i 3 A Hh 5 7% 95 30 ) ) TR 2B AFTE AR R PRI A, L% 25 8F
FEWCA AT 10 S0 5 B3R 7E 90 3 B B /N sk S 4t T IR B AS b 5 5 A% 55 3 1 1Y
T 22 W AT AE B MRS IR

0.040p 2001%1og(local_hwage)-log(migrant_hwage)
0.035F 20054 1og(local_hwage)-log(migrant_hwage)

0. 050k — 2010%E1og(local_hwage)-log(migrant_hwage)
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OB A I T [ e S A T ) 2H 225 ) A4 vl [ e RF A P 98 28 T 47 60 ) TG A B T M I O A 4l )
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2 5 T IRBST B T REAR He M N A2 BB R EE ATk HROE BT T A T 28 R D R e
EARR G IR 20 THORGL . 7T LLE 3 WA b 5 3 78 19 53 1% 57 3l J) 1Y) 48 X6 T 9% 22
#2001 4E[Y 1.05 _EFHE] 2005 4F 1% 1.09, 5] 2010 FEE—4 E TR 1.08, 2001—2010 4,
ARG T4 v B2 DA 24 3 95 80 1 WA AR M 5 58 B8 1) i v 2 D7 95 2 0 1 4t T8 22 BE 2 R
YU N T B T X T R R R 2 B LA 2 19 57 8 g T T T 2 E D B Y
XUk B 55 2l 7 19 T 7 0 s R OR R I A% B A ) AR AR . AT AR SR A L ATl
A S0 R it IR 55 1) 8 AS b 5 3 A% 55 3 7 110 A X T 0% 25 A /0N 5 T AE i i IR 45l
) 2 BN R I U JE AR kR g . MWL RRAE SR & B AR 1 55 3 78 1) Lk 45 R 57
Bl 7 1) 45 T 22 B AR B BT Al L 25 1), 2005 AE PR A EE D 1.11,2010 4E K
L3 7E N B, 2001 451 2005 455 3 (9 £ 5% T 9¢ FUAH 3T, 2010 41 038 i £ 1.08; 76 4=
77 TN HVA T 55 835 o UL AR M 5 3 8 55 2 0 9 LB LK 2001 4F R 1,03, 2005 4E I 2010
AR 4350 2R 1.04 A1 1,05 7 MRS5S ATk A B3 Hp 3 B 46 X T %8 Lk 2001 4R 28 1,04, 2005 4R
/NH0.96,2010 4F2 1.01, MBI A5 il SRR L A A L 5 3 % 55 2 1 i 4 xd T 9% 2%
HAE [ A B 2001 4E54 1.13,2005 4F 2K 1.17,2010 4F 4 1,20, 78 SE AR Al b 52 B A4 TR
1 A8 Ak 32 s 72 RAAT SRR B B B2 A B il v SRS Hb 5 3 B8 05 8l ) ) 4 ) T8 25 R A
FETEM R B AR A R 3, (RBBRLAS M 55 38 8% 55 8l ) 78 A RVAR TR A TP i T WE 22 IR B KT
T SURAE B A BE s Al v, 30T RS2 PR Sy A2 0w R 0 S0 ) S ) R A R AR SR %
BEh NI BEEZHEMN, X5 Dong fl Bowles(2002) \Maurer-Fazio A1 Hughes(2002) #4
FEER B, £ 2 8550 BoR WA LS 188 55 8 1 19 4a % T 9% b AE R ) Hb X 22 Ja] A7
TEATR 224k

2 WEFHABRFRARTBHEISLENTERR

2001 4F 2005 4F 2010 4F
TH¥IE TH¥E T % ¥ME
L/M L/M L/M
AHL (L) | TR (M) AH (L) | T (M) AH (L) | TR M)
PERCHE=D 1148.9 | 1094.2 | 1.05 | 1302.3 | 1194.8 | 1.09 | 2812.9 | 2604.5 | 1.08
oI K& LA 756.6 675.5 | 1.12 | 932.8 896.9 | 1.04 | 2097.3 | 2016.6 | 1.04
R 979.5 960.3 | 1.02 | 1287.7 | 1149.7 | 1.12 | 2583.1 | 2369.8 |1.09
Kt 1359.3 | 1332.6 | 1.02 | 1798.6 | 1665.4 | 1.08 | 3002.3 | 2805.9 |1.07
KK UL 1773.9 | 1773.9 | 1.01 | 2320.2 | 2128.6 | 1.09 | 4173.5 | 3597.8 | 1.16
il 15 k. 963.5 954.0 1.01 | 1226.4 | 1190.7 | 1.03 | 2965.7 | 2851.6 | 1.04
A 1040.6 | 1000.6 | 1.04 | 1438.4 | 1331.9 | 1.08 | 3353.6 | 3048.7 | 1.1
o5 it IR 45 Ml 1348.9 | 12725 | 1.06 | 1654.6 | 1591.0 | 1.04 | 3893.5 | 3476.3 |1.12
1% i Al 55l 999.2 979.6 | 1.02 | 1076.6 | 1006.2 | 1.07 | 2414.9 | 2236.0 | 1.08
H A7l 970.2 822.2 | 1.18 | 1264.4 | 1019.7 | 1.24 | 2672.0 | 2103.9 |1.27
Ll FEAR N R 1270.6 | 1187.5 | 1.07 | 1818.3 | 1638.1 | 1.11 | 3259.1 | 2884.2 |1.13
SN 1047.1 | 1006.8 | 1.04 | 1198.8 | 1152.7 | 1.04 | 2907.5 | 2692.1 |1.08
e TN K55 8 910 883.5 1.03 | 1125.8 | 1082.5 | 1.04 | 2266.6 | 2158.7 | 1.05
ke 55 N 53 B FAi 712.1 684.7 | 1.04 | 929.9 968.6 | 0.96 | 2127.0 | 2105.9 |1.01
HA 945.3 836.5 | 1.13 | 1346.1 | 1150.5 | 1.17 | 2 906.1 | 2421.8 | 1.20
B U 851.9 851.9 | 1.00 | 1143.5 | 1021.0 | 1.12 | 2522.3 | 2212.5 | 1.14
A XA E 834.8 802.7 1.04 | 1082.9 | 1051.4 | 1.03 | 3092.6 | 2973.7 | 1.04
PN R 1379.8 | 1352.7 | 1.02 | 1452.7 | 1383.5 | 1.05 | 3752.9 | 3574.2 | 1.05
i 1468.6 | 1359.8 | 1.08 | 1906.6 | 1455.4 | 1.31 | 4069.1 | 36659 |1.11
RN 895.6 821.7 | 1.09 | 995.07 930.0 | 1.07 | 2473.1 | 2355.3 | 1.05
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gR2 WHEFHINERARBRITHESEHIHERR

2001 4F 2005 4F 2010 4
TR TR HME T%HE
ZIKﬂE(L; i?f{ﬁz(w LM zISiﬂz(L; /J‘JE{&'(M) LM thiﬁz(L; ?if%(M) LM
b7 1056.2 987.1 | 1.07 | 946.5 910.1 | 1.04 | 2699.1 | 2347.0 |1.15
AN 1016.1 958.6 1.06 | 1348.5 | 1248.6 | 1.08 | 3 212.0 | 2 946.8 | 1.09
[E7S 805.9 767.5 1.05 | 968.9 949.9 1.02 | 1793.2 | 1645.1 |1.09
BURITES 4071 2 998 3349 3 807 5 266 5363

TE < i 9 IR 5 M A A Bl PR R R AR L33 AT e A g R A5 Ml A R R AR R B TR A
1l

M ST ERS S5

FF A EFAY 2001 4F 2005 4EF1 2010 4F 341 AS b 55 30 J1 R 3E 5% 57 ) 0 (AR & 1
A A S5 SR Ay L% 3 4 Nk 5, Ml LB F] .

S TS R IR AR 55 Bl ) 38 S 3T B 57 Bl ) AR AE W 3 R R I TR 25 8RR B R 4y
A1 7 i 1 22 8RR T e )

5 G R IR AR M 55 Bl ) iR SR IR B8 55 Bl T L AR T A A R R B A2 B R
15 X BRSO A5 e K, B K& A2 20 B2 B 1 R 4 e 08 0 A i AR R & i T 32 38
HRE,KR¥RU EZAEREN R FREME T 28 ERE.

B = TR0 A B AR 3 (10 432 880 5 2001 4F S48 A i 57 3l 1 TN 3E #% 55 3h 1 REAS 4l
Tl A 1T A R B A A, 2005 A B AS 1 55 2 7 AR AR o e [l 05 R BT £, 2010 AREAE R E,
T B A 3 Ml v 0 [l 4 2 T AR AT L T 2005 4R 3T B 535 3 g REAS vkl 3l 1 [ 09 2 5k
1E 2010 4FAs R 1E . 3 5 b A7l e HOR AR R T TPl Bk iy LSS ALY . 7R T A
B T00 05 (90 4357 50 w325 M 1) 28 035 O 1E L 3 AT 68 2 PR Sk ol i b T % A s 1) 55 8l 5 b g
BB BRI B AT AR A 55 ol 4 ] i AR A D BE A AR AL
AT RE PR S BATT AR S 57 3l 5 A2 BAT ML HLaE B 55 3l g B o e s A o i v i R 45 ol 7 [T R B
FE T 58 40 A7 55 e o B B R T LAl AT ol L 33X 5 FR AT A B TR — 3K

S0, b B AR B 1A 2R B T H A R S0 BLJG IS S I A M 5 Bl i S T
R 95 8l F1 B Ml B AR N B A TR Bt S50 A F 358 T im0 . 3K 158 B AR 7Rl T RN 28 5 A A 0 R
WL B RE R ) L R D AR KRR RS T HE W BRI RS R, S TR IR A S
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Changes in Wage Differences between Local and Migrant
Workers in Urban Areas:Glass Ceiling or Sticky Floor?

QU Xiao-bo

(Institute of Population and Labor Economics s

Chinese Academy of Social Sciencess Beijing 100028, China)

Abstract: Based on the survey of CULS in 2001, 2005 and 2010, this paper decompo-
ses wage differences between local and migrant workers in urban areas in different quan-
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tiles by reconstruction of weights and recentralization of effect function. This paper draws
the following conclusions: firstly, as for vertical changes, in terms of different quantiles of
wage distribution, the composition effect of wage differences has a gradually weakening
tendency and the structural effect resulting from market discrimination experiences a con-
tinuously increasing tendency; secondly, the wage differences between urban local and mi-
grant labor is featured by asymmetry and the wage gap in the bottom of wage distribution
is wider which is in accord with “sticky floor” effect, and in terms of the reasons for wage
differences, structural effect is significantly stronger than composition effect; thirdly,
“sticky floor” effect is linked with some features of migrant labor groups with low income;
fourthly, wage differences between urban local and migrant workers at the top of wage dis-
tribution are smaller, owing to smaller differences of observable characteristics like educa-
tion level as well as smaller structural effect.

Key words: urban local and migrant labor; wage difference; counterfactual distribu-
tion; RIF quantile regression (FAE%E K @)
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Political Connections and IPO Underpricing in China:
How Does the Integration of Government Administration with
Enterprise Affect Securities Market?

TIAN Li-hui, ZHANG Wei

(Institute of Finance and Development s, Nankai University s Tianjin 300071, China)

Abstract: The integration of government administration with enterprise is a chronic
illness in Chinese enterprises. The percentage of chairmen of boards and general managers
with political connections is still as high as 46 % in the Chinese listed companies. Do politi-
cal connections affect corporate behavior? Based on a sample of 561 listed companies in
China, this paper comes to the conclusion that firms with political connections are under-
priced by 129% and these without connections by 118%. It further makes the analysis of
the relationship between political connections and IPO underpricing in companies with dif-
ferent ownership and shows that political connections significantly intensify IPO underpri-
cing in state-owned enterprises and have no significant effect on IPO underpricing in pri-
vate listed companies. It argues that two factors, reform aim of Chinese government and
SOE executives’ interests, help to advance ultrahigh underpricing in state-owned listed
companies and the restriction on political connections is prerequisite for the success of IPO
market-oriented reform in China.

Key words: controlling shareholder; political connection; IPO underpricing; market-oriented
reform (FTiEHE R 1)

« 120 -



