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(2.22) (2.03) (2.26) (0.82) (0.58) 1.79 (2.36) (2.51)
IMEDU 0.0686 """ 0.0708""" 0.0716""" 0.0606 """ 0.0476" 0.0211 0.0785""" 0.0665 """
(3.05) (2.92) (3.14) (2.57) (2.05) (1.19) (1.07) (3.1D
InTRA 0.2190""" 0.2370""" 0.1983""" 0.1975""" 0.1933""" 0.1306""" 0.1980""" 0.2156 """
(3.59) (3.66) (3.10) (3.13) (2.84) (2.61) (3.15) (3.7
DIV 0.1455""" 0.1320""" 0.1494" " 0.1643""" 0.1469" " 0.1063""" 0.1586""" 0.1537"""
(2.80) (2.96) (2.96) (3.35) (2.75) (3.29) (3.81) (3.58)
InDMP 0.1978" 0.1976""" 0.1947"" 0.1784" " 0.1617""" 0.1607 """ 0.1314"" 0.1021"
(2.48) (3.00) (2.65) (3.39) (4.18) 9.77) (3.95) (1.90)
IiFMP 0.0053""" 0.0777""" 0.0150""" 0.1001" " 0.1683""" 0.0360 0.0429" " 0.0050 """
(6.48) (4.45) (6.27) (5.69) (6.68) (0.93) (5.55) (6.88)
Cons 7.7229°"" 7.2401°" 7.5069 """ 7.0434°" 5.7010°"" 2.9031""" 712277 7.6681°"
(16.87) (14.05) (15.30) (12.95) (8.47) (4.45) (15.02) (16.23)
Wald £ % 296.33 230.49 272.59 288.66 384.53 179.85 352.75 292.38
e [0.000] [0.000] [0.000] [0.000] [0.000] [0.000] [0.000] [0.000]
Sargan K5 96.36 98.59 84.36 87.26 73.03 87.90 82.47 53.68
[0.231] [0.214] [0.206] [0.247] [0.203] [0.211] [0.226] [0.198]
o —2.07 —3.49 —2.38 —3.65 —2.94 —2.41 —3.11 —2.05
ARCOKE | 1) 0397 [0.000] [0.017] [0.000] [0.003] [0.016] [0.002] (0.040]
AR 0.16 —1.49 —0.41 —1.13 —1.63 —1.02 —1.47 0.04
[0.871] [0.137] [0.685] [0.184] [0.103] [0.258] [0.195] [0.964]
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PR 28 5 80 4 o B 40 0T 1 P T 350 Sl T 0 9 R 80K st A el BB A DX B T A R AR A I . X
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S W S P B S A L S S M 3 000 23 HLIRE L T 79K 0 A L AR SR T 4 SR B L B
TERAT 3 000 22 HLAY RN L 25 Sk T AT BETE 10 207K 8 b0 38T 57 3l A= = R B A e A . 2 B DL )
X452 RS TSN A O S T AR AR AT G . S R SO (2012) BF5E T 1T 35 1 D1 Xk A GDP
HEA AR S I AR SCHY B AR RS A S 55 S ARl GDP, —J& R AL % Al GDP, — o SR 55 gl 2k 7™
A AL 5 LU B SCI(2012) SR T T 48 3B (3 B0HE 1 A SO SR T s 29 B A b kvl Bl . ol 2
ST Sl BR M DX B 23 T A [ 4 03 64 K B 5L T2 1 TR R T 2 T A A A 28 B T B0 Y L 5 R R OGRS
{EL X LA B Rl Bl 5 R 28 T TS 1) R 7 4 SR 0 L 22 5 15 8 o A 7 B I AR BB R

(=) A R 8 Y [ A T 3 95 T %8 55 2l A 7 SRR . DL b a3 A S s T 3 8 O i A R 0 R
] DR A SCAE B30T 2 [ 3 Bl PN 2% 3 i 1) i 32 18 0 9 K RS A (1) 50 LUAS: 56 A 280 B 2 9 [ 4 i 4
JIXERTT 57 B 7 R . K 3 R TR RS O 1 A A s AN R AR R Y R 5 GMM
(R

*3 ERETHEANGTHEFERWEN RS GMM it 4R

JrE 3.1 JiFE 3.2 JiFE 3.3 I 3.4 JiFE 3.5
—0.2004" " —0.1351"" —0.2298" | —0.1668 " —0.2363" "
Inr (—3.07) (—2.17) (—3.5D) (—2.75) (—3.39
0.2469" " 0.2382""" 0.3071""" 0.1294 " 0.1863"""
InFDI (4.00) (3.43) (4.19) (2.87) (3.00)
0.1104""" 0.0531""" 0.1083"" 0.1771"*" 0.2576"""
InDENS (2.56) (3.31) (2.31) (3.72) (4.70)
0.0702""" 0.0662""" 0.0785 """ 0.0408 " 0.0692""
InEDU (2.85) (6.68) (3.79) (1.67) (2.36)
0.2173"* 0.1506""" 0.1787""" 0.1813""" 0.2323"""
InTRA (3.45) (2.58) (2.78) (3.03) (3.48)
0.1127"" 0.1615""" 0.4129"" 0.0512"" 0.2449""
InDIV (2.52) (2.20) (1.96) (2.27) (2.95)
0.0969"*" 0.1042° 0.1001 """ 0.0951"
InDMP (4.25) (L.71) (3.48) (1.79)
0.1924 """ 0.1323 0.1066"" 0.1654 """
InFMP (4.88) (1.22) (2.29) (4.19)
0.0091"" 0.0123"*"
InDMP X InDIV (2.13) (2.96)
—0.0199 0.1527
InFMP X InDIV (—1.20) (1.38)
0.0389 " 0.0885""*
InDMP X InFMP (5.16) 4.17)
6.9221"" 5.4984""" 6.7469 " 11.8566" " 6.9220"""
constant (13.34) (14.68) (6.99) (11.08) (3.81)
297.80 295.40 240.35 295.54 294.70
Wald # % [0.000] [0.000] [0.000] [0.000] [0.000]
86.30 81.67 74.20 80.65 84.22
Sargan ¥ 56 [0.249] [0.227] [0.236] [0.208] [0.245]
—3.86 —3.64 —2.02 —3.80 —2.89
AR(D i 5 [0.000] [0.000] [0.043] [0.000] [0.004]
—1.42 —0.42 0.38 —0.61 —1.05
AR(2) K 5 [0.157] [0.673] £0.700] £0.543] [0.294 ]
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A 29.81 %0 A8 L3Il AE AR L v LV R M XA 3 4 I Dl 37.6200.28.13 %0 Fl 11.84 %0 . BAR T E N
T8 IR otk . B BR300 5 Y S0 ) 0 38 SR B R 3.4 R 3.5 Hh 3 O IE HL I
Bk UL T I B | [ P T 3 s D XA 57 3 A R A B ELRR M B P9 A T S 0 R 55 B A
7R AR R AT PR 6 9 A AR T AR B 6

R4 EBESHTHHEANETFHEFTEZNTHRE

B Wit RM(%) B W RM(%)
LR ae 42.77 bR K& 31.99
| et 35.72 o7 by E! 15.40
by 18 66.60 TH 1| 11.73
Hkr 22 i 17.03 [Si) (I3 11.48
IR Il 34.73 IR ] 97.52
| T 8.01 B i 19.82
H5ae] T 1 38.35 i) K 17.08
Ak ARE 29.52 | W ER 82.64
BIRIL WA IR 10.80 S s B8 R5F 17.25
] K 12.45 = W 10.56
W #HIX 25.01 Wi B 95.64
il K 31.76 H iff [iSs 5.84
SE W A1 oy 15.62 HEM G 17.39
LIk T 31.60 Gig/N LN 19.77
HAN) M E 25.51 K PN 30.55

() 73 i XAEA GMM ASTHEE SR . O 1 20 A i 3 1k 0 6 Sl 57 2l 242 77 4 52 00 (1) M X 22 52 1 A
RRAE, 36 5 45 T4 i PE M X FE AR 9 RS GMM Al &5 5O AT R A TRy B LS &
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B E VR Wald ST KR 522 A A CH ARCD VAR G i fiLAG 56 T 2L BK A A 2L M A9 Sargan
et N HXS R p . AT LA IR B b A 5 A RIS R BN B IR R R A2 AR 25 T8 A
ARG IR A R I s, TR 2 A B

x5 HFR.B EMRERYRERL GMM it 4R

2R L IX F S X PO b X

RE z E 4 z i H zfi

Inr —0.0084 —0.09 —0.1830"" —2.10 —0.2092"" —2.53
InFDI —0.0576 —0.99 0.25847°"" 3.12 0.1364" 1.88
InDENS 0.0347 0.62 0.1118" 1.98 0.2087 """ 4.42
InEDU 0.0540°" 2.23 0.1136°"" 3.29 0.0687 " 2.45
InTRA —0.0259 —0.36 0.1091 1.47 0.2874""" 3.40
InDIV 1.3499°" 2.11 1.2603 1.98 0.6085 1.53
InDMP 0.7119"" 2.46 0.35697" 2.09 0.0977" 1.71
InFMP 0.4965" 1.81 —0.4343""" —2.70 0.4870"" 2.24
InDMP X InDIV 0.0422*" 2.04 0.0288" 1.92 0.0532 1.08
InFMP X InDIV | —0.0427 """ —3.25 0.0078 0.42 0.0113 0.46
InDMP X InFMP | 0.0380"" 2.15 —0.0697 " —2.06 0.0295"" 2.16
constant —4.4453 —0.99 5.3956" 1.71 7.7631""" 7.12

St K g it £ Bl A B 3 Bl 5 4e it £ B HE 2
Wald K 55 205.08 0.000 319.68 0.000 151.69 0.000
Sargan K 56 63.78 0.253 79.47 0.147 73.98 0.106
AR ¥ 5 —1.96 0.050 —1.59 0.113 —2.54 0.011
AR2) K 5 —0.75 0.452 —1.30 0.121 —1.09 0.276

B R A P A B G T R R #5074l AR RO IR Dt L R R R 1A P AR
B AR AR V0 M XR8P 9 0 A 7 RS A 32 A0 AR R i 19 0 TR R A P R X
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DX 53 W AN S 35 IR S i R il it i A A7 S 8 A 0 S s Xl B SRR 28 5 i ) R B A
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FE [ PR 3 K Ji A 5 5 P B ST AT RE S e L AR | VG R P g A g O S AR I B S A T AR BT g
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Domestic and International Market Demand,
Product Diversification and Labor Productivity .

Empirical Analysis Based on Panel Data of Cities in China

HAN Feng,YANG Li-gao

(School of Economics and Management ,Changsha University

of Science and Technology ,Changsha 410004 ,China)

Abstract: Based on the framework of new economic geography, this paper constructs theoretical
and econometric models and domestic and international market potential measurements, and employs
the panel data of 284 cities at prefecture level or above from 2003 to 2011 to test the effects of domestic
and international market potential and product diversification on urban labor productivity. It draws the
conclusions as follows: firstly, as a whole, there exist mutual commodity markets among cities and
there are significant demand-associated effects; secondly, domestic and international market potential
and product diversification significantly improve urban labor productivity,and domestic market poten-
tial strengthens the effects of product diversification; thirdly, the contribution of international market
potential to urban labor productivity is significantly lower than the contribution of domestic market po-
tential; fourthly, the coefficients of domestic market potential, product diversification and their cross-
term are significantly positive and descend successively from eastern to western China;{ifthly,interna-
tional market potential improves labor productivity in eastern and western China,but is not conducive
to the increase in labor productivity in central China;sixthly,domestic market is complementary to in-
ternational market in eastern and western China while domestic market is a substitute for international
market in central China.

Key words: domestic market potential; international market potential; product diversification;
urban labor productivity; systematic GMM (FriEsHE #F M)
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