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AEHR —0.004(0.013) | —0.002(0.021) | —0.006(0.032) | ACEMHL | -0.1617(0.097) |-0.029(0.130) |-0.448(0.296)
FNAEGAEI R 0.013(0.051) | —0.000(0.098) | 0.037(0.093) BEEMINE | -0.119(0.099) |-0.232(0.186)| 0.035(0.211)

T F55 P R R T RIS AR MR, T FR p<0.01, "FIR p<0.05, FR p<0.1,

Sh A 36 00T 2 A B AL S0 T B B> PR, 3 3 YA 1 A T 2 AR 4 [ A8 i BE AR 04
A SE AR (BE FARVE N B EAL ORS00 PR AT 5 05 AU AT AR08 ) X JEEF A AU A BE Y
BT SRR AR Y B (23 0 AT IR B R 45 2R s 1A R B AN 3, RIITEREHL 3 BE A0 2
RAEA T, BRI -5 BEGE 27 A2 R AR RRAE 2 8] A 2 35 O AR S o
* 130 -



BYE INEE: BOFERBEFENM NN

R3 HIDEENSPRRLE

(1) (2) (3) (4)
AREL

— PEFATHEN bR | BER(THECARE AR | BERIEEDT AR | ERTARR bR
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INAEGLE I RN -0.012 (0.039) 0.006 (0.029) -0.017 (0.046) -0.016 (0.030)
FNAEYTHEA | 3 -0.612 (0.689) -0.235 (0.616) 1.187 (0.731) -0.155 (0.557)
DRR 0.132 (0.733) -0.201 (0.543) —-0.214 (0.959) 0.197 (0.496)
SR AR A —0.286 (0.193) -0.253 (0.162) -0.018 (0.227) -0.156 (0.119)
SR -0.229 (0.423) 0.068 (0.319) -0.195 (0.482) 0.196 (0.273)
BES 0.260 (0.478) 0.403 (0.426) -0.196 (0.529) 0.557 (0.381)
FEEZ TR -0.155 (0.630) 0.586 (0.669) -0.390 (0.691) 0.340 (0.586)
AR ALY 0.079 (0.087) -0.034 (0.079) 0.109 (0.105) -0.060 (0.066)
BEE IR0, 0.015 (0.082) 0.041 (0.055) -0.027 (0.116) 0.001 (0.057)

TE: 355 PN PESRUZ I SRASTRAEMERR IR, " 3RR p<0.01, "R p<0.05, "R p<0.1,

M. &R

(—)JEHEFIT, 3 4 1Y Panel AU T HERI(1) b RBE7tk (B HL R0 ) B O ) £ 6 07 1) 10 B
Probit [IAZE S, Hodr 51 (1) 81 (3) s il 1 24 A Pk 500 B RIAT: i 45 S b AR i, 51 (2) g (4) it —
AT A B RS (g BRI LA R 15 B i AR A e, R R b  Be ik (R FL ) L9 Y R 5
W NIE, 51(2)F51(4) 45 5= B, PR IR AE T B0k (7 FL R0 ) Lb Bl i 1%, BRI AN A I
I BE I %K (B HL L) (A ABE 54 15 0.212%(0.286% ) o ZE Uk, 36 4 1 Panel B4R T R ¥4 K I
W BEdiE ke (B HL A0 ) Bt 1] ] R 508 19 Tobie fli 145 5o [RIRE M, [F]4F b BTk (B s ) iy st [
S AR 3 I s, ELARSR U, 2 BE [  38 A R L R B AR (R HL AR ) A s i) 3
1 /NS, 24 AR AN ASE 3589 1 I Bl (R FL AL A4 e 813 0.338(0.240) /NS o 322 R £ 4550 17 1Y)
FBE /N TSk b 35 [ 7 D AR 19 [R) AE 2805 , Fletcher(2006) 7 [R] £ 8500 19 22 B AR #3638 0.5 /)N
i, 3k 2 B S8 [ 5 A0 47 (8 F F 7 B0 52 ) R 8 07 A B2 IR B K . 36 4 o Panel A 1 Panel B H:Ah 77
I FR B WU IR, oh TR e B AR

k4 EREHERMEBRASETANELEALER

Panel A (1 | B 3) | “
PRI A% Pl W BT 1957 RAFEHEM
[F A P BETERE (G B B9 L i sl o 1] 0.2177(0.088) 0.2127(0.087) 0.327°(0.077) 0.2867(0.078)
FEA%L 8314 8221 8229 8 144
Panel B (1) (2) (3) (4)
PRI R T B s ] R A B LAY B [
R 1 o0 Brediek (B H 00 ) A L ] sl i ) 0.35977(0.128) 0.3387(0.130) 0.2857(0.123) 0.240°(0.127)
A% 8203 8203 8137 8137
HE— LA A B = 2 i 2
AN TR BE PERFAE = 2 2 2
AT 5 RO 2 2 & 2

T PR AR PR PEGOAR JE E AT B0 PE AT B FALAERS R AT, 565 0 R FEZ 1m0 0 SRR VAR
HELR, " FIR p<0.01, "FIR p<0.05, " FIR p<0.1,
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(=) SR 1 21, Manski (1993)48 H 75 350 5 [ 28007 40 B 2 ) 0052 S50 0, 90002 3
P 0 A A 2500 PR A R R X500 3R 56 TR DK 22 A G 3R I 2 ) = AR
A% S P A RIURT S48 FE LA 4% P B IR 1 L, 2 2 A M L I B Ak (76 v 00 4T B 25 BE Py
Hoft 2 A b I BEUT G (o) AT AL T A8 b, b T )RR B0 AT 51 R T i (6 F ) B9 4T
LI R L, 1R M 2 B A L LI (5 M 00) O A, T A 50 i 28 S U2 3ok o 2 B 0 [
P, MBI ST, P9 AR A000 LA TR0, WA 24— 9 T 00— 35 432 AR I, 380 2 2
2038 5 17 P OB KB W A 2, A 2 0 ok o 2 R IS8 42k, IRV ER S, IR e
3R (T 00 AT 1 S AR S48 TR 1 A (R 80 A A PR AT O O 0, B2 2 L 0 el
X (78 HL L) A5 9 .25 BE P ) P 5 I 75 5 A5 A 268 S 7 B f0 25 AT A 4k, 910 1 52k 22 %6l o
DK T3 T IR B0 6 0 5 o TR 9 5 e, T8 4 A B e ik 2 . BB R A2
SR AL R — Rk 23 S, FH AR B L AN AE TR MOS0 AT AR 46 M 6 B 1 2 A Ak
AR 5 2 R A B3 v 008 ) T 8 B0 R 56 00 P B R G B A ) 2 4 f0 0 25 2 23k
SYEVHEIR B BEGE, B A LAREAN" , B SEE B STt 6 (9 RE A [ 66 1) S, S5 ofl [ 01 o o FH L4
BERRE AR HEIR 15 PE 5 09 522 , 35— V45 R B WAL 43 B A 1 T 55 445 4R S 50087 v 19 36 ) 37
155 DA 2R DR Ay Ak A R B35 (910, M B , 3 B 50 ) T 6 A7 7 4R AU 0 50, L 2
ReFR BRGSO 258, X — it — B S GO P L PR B R 2 R 4R TR
28, B B DL BE 0 RE A KO, 1T A7 TE— ¥4 5 SR AE 1 6 1P 125 T BB HLAY B, 12
8 S BRARAE TP I TR — 2 T 2 2 2 O 7 ML A O ) B, Oy 7 30— 2 S R A h A7
b L 43 BE T il 24 0 [ 01 S 8% S SR 0 DR 22, FRATTEAT T 4R B, — 238 Gong %5(2018)
(1 00k, IR P BT N I 2 A, DR 1 091 45 S 2 764 T B 0 Al SR 2 A K 43 2 L 43
BE, TR 2 A0 T ML 45 BE T A% F0 ] 71 255 SR o [ 01 % SR 2 KR B R B o T AR TR A
B RUAS, A5 R BERLIN R T 10% B9 22K (R gk 77 A28, 45U 2 8 A28, HEAF T 1 000 ¥ [l
VA P 2 T T A T RE AR U o B X G L) 19 2 54T S B ) ] B AR 2R 85010 4 A,
v e 2 Oy Lo 15 09 R BUE, AT LUE R L BT smpizk
I A 2R AR 4 o 7 ] R s
(M, WS A G R R oy 1O  FuuNERk
A B HL 4 BB T i ™ TR . I
A7 5432 0 T R 24U g 0 S 7 10 2 W 4 i al
4 ISR B BE G, o o 0 e L 4 O % 2
75 B LAY T 345 A BE 2T A 31 1045 DR e o e e e a1
2,46 5 T T SN RE S A6 1 i 0 8K B2 T I A B 7
g Y = ]2 AT VR O B A 5 2 5
B, 4 5 S R —

x5 ERERBIMFENDEALER

PRI 725 (DA LMBCk | (QREEBRM | ) LMBlEktE (4)7 HL LA [a]
[F £k R BETE (B0 A9 L i sl o [ 0.2147(0.099) 0.23877(0.090) 0.2857(0.138) 0.2637(0.131)
2 REAF G 58 R 2 2 2 2
A TR BE FERFEAE b= 2 2 b=
AR 7486 7416 7469 7409

T Pkl AR R 4 510(2) F(4), 155 A BRUZ T B R IR VERRIER, 3R p<0.01, "FIR p<0.05, "FIR p<0.1. FRSGR.
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FLUR, FRATT A A3 DA 7 A A 56 4 ) A O 5 -jgggggég
AN R R PR B R B —, d O el 4 | BRAIRS
BRI RO R R e |
WHH RSB0 . BRI LR 78 A1 ] 24 A%
HA TR AE R 3, 3t 2 A BRSP4 T 24 4 B
BLAT 15 A R RS AR R Ay 2 A~ BESk, T5
FA 1 P BEGOEAE A7 B, A AT 1000 06 04 02 o v o4
U B ALAS 36 o 20 2R 35 o [0 U3 e % [ £ 80 B3 1000 B B IE 8 54 B
i At ) IR 05 TR 2 SR B, IR 4 Bl e U i [
P 355 B4 2R K05 o ) SRR B LS o T 3 4T 1 000 Y B LSS 5 Y AR B, L I B R
(B L) H A 1) ZR B 4 TR 7E O {ELRRHI, 1 000 YR R B 341 4 —0.026(—0.188) o L= ¥ Bt jife %k i) 1]
ZBIME M 0.096, o 1000 R EFAE 1% Fl 5% KT 2 BAUA 9 Tl 52 45 F B AL ] £
KM J9-0.139, Hi 1000 4> R BT LE 1% Fl 5% KF T BERACA 11 #1674, il LIEH, 1h
[ 5 r ) 2R K s o 7 Bl A S L R R R [l U ol 17 2R KA B A, AT O o [ U
T[RRI A 2 p 2 e ) B 85 R 36 35000

B B T SRR 2 A SR R PR R IR 2 A, A R A L Bl R A B A A2 At AT e [R] AF
TR I A5 A BIF 2 2 1 L [R] PR 88 T R TP AT TR 0 B 7™ D R B L =4 2 i) B 4% 9y
A 2 AR B R B, TR AN 5 0 17 32 DK [ A8 g HE R o 2 R Sk v 3 e TR AR R G o e [ R
DRl 2 ) Ak, A1)k B G o e 5 o () 2 75 R Be it 3k (R Fl 0L ) T A i 42 52 Wi A A A 1k
JE A L W BuliE Rk (5 A ) 728 f 1 S T L AR S, W ) R AR AT oA 14 7 D R, BN AR AL B
SHIE AL [ O % RIAT N R 5 ) PR P [ A, TR 23 B3 L TR R 09 A7 Dy, BG4 R £
ACBE: Xt B A kL PR ) A A D A A A () R o R S AR — R Y L ] T AR
AT S SR 6 TR, A I RIS A IE H 2 TE 5% /KT 3% . T H AR B A Gk 56
IR, 55— W B 45 R v [ R A B 48 0 2 A 5 o [ £ B0k (8 R ) 1 L 31k 25 ek 7, L
BB B F G & T 10% MR iR K T I B, i T8 T HRAS R AR o BRI P A
KT 0.10, gL FT A7 T EAR B35 Ry A A BB, sE— 2B I0AF T T2 AR B ol SE 1

*o6 TAT=ERFPER

.

B i (DR LMk | (QREFEBM | () L MIcEkaT | (45 B ETH
[ | P BETE R (B ) 09 B il s i) 0.4597(0.165) 0.3377(0.170) 0.571"7(0.140) 0.4337(0.200)
2RI 7 AU 2 2 = b=
A K BE PERFAE & S b= 2
A% 8115 8 124 8058 8035
R 0.124 0.123 0.135 0.120
1 BEYN Sargan 1) P {4 0.849 0.968 0.936 0.698
BB B R
[FIAEACBEXT 1 R Bk H AR —0.146" -0.066 -1.557" -0.788""
T 1 Ee A (0.079) (0.096) (0.042) (0.043)
[F)fle 5 AR — L H AL LE A4 0.283™ 0.357" 0.928" 0.5897"
(0.078) (0.077) (0.375) (0.041)
FA{H 309.582 361.051 551.203 245.766
R 0.766 0.780 0.760 0.753

- 133 -



MPZRI 2001 EE 108

(ML BT o SCHik b & 302 A 5 0 A 19 56 28 0T BE 52 i) [+] £ 8508 1) K /)N (Nathanson, 2001;
Willoughby, 2008; 2= JHE FIAR SR, 2019) 5 AC R X6 HE 2o 45 B0 7™ D R it 120 2 ik 55 L Az [] £ 1)
FEWR R B s P A SE A N AR Z MBS R ML T8 22, (2 A A B AT BB A8k ™A%, 7 RE I ) I ) B Ui
X (B HLA) AL AT RE HE AR s /b PR, 3 — 9 MBER ) 24 56 R ACREUE I D O 5 2
T 2 8 25 0 B R 5 i [) A R0 (R AL 1

&7 v i 2 A8 LI Oy 2 s S AL AR B X 43 5 R R 4 SF- 25 B0 RR (R HL A L Al
ol Fsf (v 4 3 SHe Ak 35 ) AR R0 0 R AL . e, T L O BEE AR, 2 7 RS R S I L
I B e K 1 b 081 R s [ F) 58 T 090 i 2 Ay I, 3K 3 B 24 2 A 2 ) L sl in i, At AT 4 A 4 5
XTI 285 Ui R ) T i AN AR AR, [A)RE 0N TR X 5 SOk P Y & B — 3K, Willoughby (2008) & 9
SRR BN AC O ZRBG TN T v v A T 44 30 AR A%, Ho Rl Lee(2001) 1 & B4 286 3l 01 2 /9 A
68T L B AN L DO, T 2 L[] 2 G R 5 R FAL A LU AP RS ) 1 58 LTSS A B 3, K RT i I )
Hh A 22 [RDXHE AR 19 32 3 L B R N A B 28 i 2 . R R LR UG 2 1 Bk Bl 252, 1 B FL iR
EFINS 5, W2 A R AR I BRI AT e R AR Z L X T M Be ik, A AEAE [ R 2 )
AR AL HIE A & 50 5% 52, v e 5 WA S AE S 3ROSR M TFE R, W21
RAETIRAZ, P REAFAE SRR A G E s E SR O R o DRI, b I B e x4 ] 2 2k niz 52 ) 2 G
EQINEA il

x7 EMmER/FRAS ST AR S

FBLH A A X A2 FR | ACREXE b D e ‘ BN F2EC R | SCEEXT R Di R | R A
Panel A 755 JE15 T MBTHERR Panel C [FAF i JER A HAL

. 0.153 —0.074 0.047 0.039 0.057 0.090
OFIELRIBEERILE | 0s7) (0.068) (0.120) (0.089) (0.059) 0.112)
X —0.087" -0.099" —0.094" —0.024 -0.112™" -0.215™

(0.036) (0.029) (0.045) (0.055) (0.033) (0.066)

. 0.079 0.260"" 0.197" 0.234" 0.248™ 02477

[FRVAF: L P BEIiE Xk iy L 3]

(0.114) (0.082) (0.081) (0.103) (0.076) (0.085)

FEAEL 8,268 8,256 8,314 8,184 8,212 8,229

R 0.121 0.134 0.121 0.123 0.128 0.122

Panel B [H7AS & T MBIk A ] Panel D [N7F . 7 LAY BsS 1]

0.149™ 0.005 —0.100 -0.007 0.132"" —0.002

sl (0.069) (0.062) (0.083) (0.058) (0.047) (0.087)
X —-0.329™" —0.545" 0.033 —0.184" -0.385™" -0.106

(0.090) (0.070) (0.118) (0.093) (0.066) (0.140)

o ‘ 0.044 0.135 0.189" 0.066 0.008 0.063
USSR (0.093) (0.083) (0.088) (0.078) (0.073) (0.070)

FEA%L 8,157 8,145 8,203 8,093 8,121 8,137

R 0.156 0.186 0.157 0.130 0.132 0.126

AR FRE HEHFE 2 = 2 2 2 2
AR 5 K 2 2 2 2 2 2

TE: 3R 50 1200 AR PR RZAA] A AR A (SE AR E L RO R R AR SE 2R 20, BV e BOE M e A
[RIZEA LB 0, AL RIS R AT 152 SRR A — SR PRI L, AR AR i B R A BOE A 1, B2 0o

© W T IRLRIEBAL (probit 58 logit) P& 745 28 FLIT S A 4528 FLIGUA AR AR S 52 4%, BB sb 00 SCIR v (17 3%, WL S5 R R 23 BT 388 43, 3RATD
{1 P2 PERE S AT CLPAMO K56 L I B i e G BB 23 5547 9 1) [ R B0RE s A8 R YRR $00 a5 AR o122 CPPMIL ) 1B VARG 36 L I el ke (R HLAED
A6 2R IS )17 5] 425082 ( Greene, 2010) .
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LUk, ACREXS 1 Bt (B LA B A% RE 2, AT RE 23 B AR [ A A9 5 o, (EL 25 2R s A0 B 1Y
7 D R 5 [ P L O e i X 1 L 510 R ] 174 58 B 00 28 BOHR AN S35, 33 T W A RE b 9 B e ke ™
J73 48 BRI AN BEAT B AR T A0 4 B I B iy %k A2 [ B B2

R, P S AORT B i X R r AL R R ROSE RT BE AT A T TR W s — 7 TR A A AL 23
JTR] ¢ 22 18] 4 32, [A] 2 22 1] B84 A 528005 R 0 5K 5 3 — 7 TG Hh AR 22 2 R N A Feip o AR
T i 18] L 1o B i Xl A R, DRLIEC 7 3 75 T ) ) (A0 FT RE B /N 6 8 SR, AR AR AR T S
T Bk A H R[] R e B A A2 B IS A 2, X AT RE S LA L PR PR 3R AR A 45

*8 T{EHFBER_ERITHFR/E B A0 E 5 = Rk

Panel A A4 ST 1 R BUER REEHRY
(DTAEH (OB (3)TAEH (@)%
[F) £ R BEliE Ak (B A0 9 L 1 0.202"(0.087) 0.290"(0.089) 0.2987(0.074) 0.194(0.070)
AR FRBE IRRHE b= P P 2
ARG 5 RN 2 2 = b=
AR 8314 8221 8229 8 180
Panel B N5 & BRI A R] B HL A R]
(DTAEH (OB (3)TAEH (@)%
[Fi) e 1 P9 Breie ek G A )P 2 e ) 0.162(0.224) 0.385"(0.103) 0.173(0.183) 0.163(0.112)
AR FKBE IRRHE b= P P 2
ARG 5 RN 2 2 = b=
AR 8304 8288 8223 8175

(D0 S JPE AT B0, BT & AME TAE H B L2 5 R 0 ah 5 &2, (475 IR ) 45
A AR 5 A2 B B0, B R SR B [ 2 22, Devis-Devis %5 (2009) & B /0 4F X # 18 FlI
FHLFE JE Al e TAE H Al A s R B 22 BRI TR H R 2R b Bk (B L) S 541
AN 18] 52 5] £ 358007 1) 5% i ] BEAT BT AS T o

FEE [ 09 v A 1 D Be i X H A ) 194 R 02 s I T R A B A A R R R S D
b B (LA R E UG o 3 L0 SRS 06 T A H 5 R 3 AN AN [ B ] L P B3 vk (5 ER
W2 547 0 FUAE B (0 B (8] 52 40 7 B8] P4 [ £ 26 B 52 45 SR AN 5% 8 1) Panel A Fiw, 1£ T
Y H IR A [ R00 %F Bediie e AR A B AE A T BE S B ) 52 e, 3K R W (R4 B I Dol xk i) 2 5
Fe X MRS 517 0 TCIe /e TAE H 808 I ARERA & 5w, M b W Brile xk (& B gl i 1] &,
T A 2060 7 %o Y% P85 300 o ) 52 Wi 0 A6 ] A Be ity e (%) i 1) B S 3 S i), 6 TR H A 52, X ]
FE 2 PR AR H 228 11 F A B I L 285 /0, SR i) S IC A st s Bl /DN T ) AR B[] B AR AN 5 )
PETE— &, (B2 R Z (R A SE M ATY SR AF A o AN Beliexk FI AR A AL 22 5 D, [ A 0 o) oK Bo e ke 1)
I 0 52 ) S 5, (X6 JR A G H A0 P EF ) 52 M AS I8 3, AT DR i 0 A 22 ) 1 TR) P 500 e B i R
ST

LR, AN R 9 | AF RN AT %y 19 27 25 32 [ A RO, 952 e o A [, L SOk o 355 28 AR i
JIN B 2 A T2 B A7 ) R A5 B 5% Wi ( Griffith 1 Rask, 2014 25 ) o k6 36 A [6] 40 591 =22 6] 19 22 5+, 2% 9
HORE S AR VARG R A R T HEGCOT- 2 A I 1 i 408 5 ) A 1 SR AR 28 B0, MASE BT R 4K
LF, B A AR L W B R L A AR B R 22 R, TR S 54T R R AE 9% i st [ L
2 I AR AR B R, X R B L AR A L T 55 A T 2 5 R A AE A R N2 s ARG S
P&, CHEHRSS F W BeliE Ak 3z A1 5 52 06 51K, B 78 Boilid kA A R0 AL 9% 1Y s (] | 4F 90 2 [A]
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AT 2250 . WARIE I S MR, AR I R 22 AR 7E R/ LS 54708 32 IR AF i 2 i B0, 3
TE BTl x A1 HL AL AE B A IR 1) LA ) 4F 2 b JEI8 AR % RN 32 ) B 52 000 25 5 S 3% LA, &
1A T [ P 5N AR ST 55 A — e~ 2 b B S5 B, A5 2R BoA 38 22 5, ol T R PR, 2501
RIEFAM B

x99 FEMEMBEMN. ERMEH FRRRE
Panel A N5 & P W CiEei3 RHEHEM
e (DH5 (DY )4 (HHH5 (5)4FEH (6) 4%
Xx[RI L R BEiEk (B LA B9 FE ] | —0.050(0.064) -0.2557°(0.085)| 0.035(0.058) 0.148™7(0.052)| —0.012(0.066) | —0.092°(0.054)
A2k R Beliek (B DAY ELBI | 0.23477(0.087) [ 0.2967°(0.082) | 0.1937(0.085) | 0.3507°(0.074) | 0.27877(0.081) | 0.31277(0.073)
X 0.038(0.025) | 0.0747(0.034) | —0.010(0.023) | 0.1157°(0.031) | —0.037(0.042) | 0.037(0.032)
A FRBE HER A I= 2 2 b= 2 2
ZEREA G 5 RN 2 b= 2 b= b= 2
A% 8314 8314 8314 8229 8229 8229
R 0.121 0.122 0.121 0.123 0.122 0.123
Panel B A7 R TP BTIERR A A R] B ALY ]
e (DH5 (DR )4 (HHH5 (5)4FE (6) 4%
Y[R b R B (B AL BB TE] | 0.117(0.073) | —0.075(0.082) | 0.019(0.126) |-0.1507(0.061)| —0.022(0.067) | —0.073(0.068)
Al £k Bk (B A YRR | 0.078(0.100) | 0.191°(0.101) | 0.2367(0.123) | 0.1547(0.070) | 0.066(0.069) | 0.096(0.075)
X 0.35077°(0.074) | 0.126(0.087) | 0.029(0.096) |0.3287°(0.074) |-0.204'(0.106) | 0.114(0.085)
A FRBE IR I= 2 2 b= 2 2
ARG 5 UL 2 b= 2 b= b= 2
A% 8203 8203 8203 8137 8 137 8137
R 0.157 0.139 0.155 0.128 0.120 0.127

TE: PR AT 1, LA 05 AR5 JUARGURME N 1, LARGURME N 05 418 R T PRGOS ARIRIEN 1, /N T PR 2y
AERIBUE N 0,

AN

2 it

~=A

il

B 2 ELIC PRk 2 AR I R R, 7 A0 A R F 7 R R K R B, TR A R R AR
A7 B8 3 Y DG B A 9 (Trwin 45, 2002), 2 5 25 55 52 Rl A 52 e A s 38 o T SRR v 06 T35 2 4F W)
Bl xk B H L) [ AR RN B IS8 AR 2D o AR SCffi T o [ 3807 36 2 4 (CEPS) 2013—2014 27 4F
L ARG UAE G B AL A3 BEERCHE o 20 B i 2041 1 I B it xR R A 400 1 [ £ 280 00

SEUER ST A B O Be i rk (B ) 9 2 5 A7 Sy R R) & A7 7 52 A 1 )R] A 800z, BES )
P M BeliE xR (B A 52 & 1%, A L R BeiiExk (B f L) B BE 246 55 0.212%(0.286% ), Tif
BEGLIRI A - 0 Beiite Xk B r AL ) Bsf ) 385 1 /INBsE, AN 09 Beaife Xk (B r A ) 1 B [0 385 i 0.338
(0.240) /INEF o 3FF— 25 43 B ) 55007 19 V8 7R ML ) 2 B, [) 2 38 A X6 L I B it X 114 [) P 550 5 i)
& (X F A A TR P A58 5 AN 8 2, AR X B I K A 7 g R AN R W [ PR o S
A3 HT I 25 S R B, TR P80 = R e ) SR B it Ak 1) B T, IRAE G A T T B i R e [ A A g B
K, LA B B AAZ [ B 52 e B K

P 0 14 BRI, A SC TG X 432 A 6 R L T B it 3 1 LA D 2%, A B s T H L 4%
VA% S0 R U U T U B AR A, B S ) 5 RO RE g, R A R A ) ik,
HRAG L) S 30H DA SRR T R AN RAT A, AR BB 5 T 2 DX 43 AN [ 28 250 1 Al 00 sl 0 X 1Y)
[ A 3500, DAHS B O RN A TR 4 b 5 | 2 5 A AR AT R
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B3 3Tk

(IR, MOOHR. T B8 7 (R I 25 S AR Y 0 —— 26T PR +38 MK AA []. 5% (=)D, 2019, (2):
597-616.

(2027, WL, SRWTWR. ARRE UG 7)), L3524 (ZT)), 2016, (2): 429—-452.

(31, Phanms. RIS SR MG ) —— 2T LM BN S I D5E [J]. 37 0H5T, 2018, (12): 177-192.

(406058, THLL T, T AR 46 AR O R BRI 58 —— S AT I A 5 00T [J]. A b i ez 244 (S E 2R
2£17),2010, (4): 117-122.

[5]Adachi P J C, Willoughby T. The effect of violent video games on aggression: Is it more than just the violence? [J].
Aggression and Violent Behavior, 2011, 16(1): 55—62.
[6]JAli M M, Dwyer D S. Social network effects in alcohol consumption among adolescents[J]. Addictive Behaviors, 2010,
35(4): 337-342.
[7]Clark A E, Lohéac Y. “It wasn’t me, it was them!” Social influence in risky behavior by adolescents[J]. Journal of
Health Economics, 2007,26(4): 763—784.
[8]Devis-Devis J, Peird-Velert C, Beltran-Carrillo V J, et al. Screen media time usage of 12-16 year-old Spanish school
adolescents: Effects of personal and socioeconomic factors, season and type of day[J]. Journal of Adolescence, 2009,
32(2): 213-231.
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Peer Effects of Electronic Media Use Among Adolescents:
A Class Social Network Perspective

Dong Caitingl, Chen Yuanyuan2

(1. School of Finance and Investment, Guangdong University of Finance, Guangzhou 510521, China;
2. Key Laboratory of Mathematical Economics of Ministry of Education, Institute for Advanced Research, Shanghai
University of Finance and Economics, Shanghai 200433, China)

Summary: With the popularity of Internet and intelligent electronic products, adolescents spend more
time playing video games and watching TV online, which has gradually become a concern of the whole soci-
ety. However, there is no research on the peer effects of electronic media in China. Using the 2013-2014 ran-
dom class assignment data from China Education Panel Survey (CEPS ), this paper analyzes the peer effects of
playing video games and watching TV online among the students in seventh and ninth grades. We study the
extended margin of peer effects from the participation behavior of playing video games(watching TV ), and
the intensive margin of peer effects from the time spent on playing video games(watching TV). The results
suggest positive and significant peer effects in both participation and time spent in playing video
games (watching TV ). The probability of students playing video games(watching TV )increases by
0.212%(0.286% ) if the proportion of their classmates playing video games(watching TV )increases by 1%;
while the time students spending on playing video games(watching TV ) increases by 0.338(0.240) hours if

their classmates spend 1 more hour playing video games(watching TV ). The results are robust after exclud-
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ing correlation effects using instrumental variables or pseudo regression. The analysis of the influence mech-
anism of peer effects shows that the better the relationship between classmates, the greater the peer effects of
playing video games, but this mechanism has no significant influence on the peer effects of watching TV. The
severity of parents to their children playing video games(watching TV ) does not change peer effects. The res-
ults of heterogeneity analysis show that the proportion of peer participation affects the student behavior of
playing video games or watching TV on weekdays or weekends, but the peer effects only significantly affect
the time spent on weekends, and does not significantly affect the time spent on weekdays. There is no signific-
ant difference in peer effects between male and female students playing video games, but the peer effects of fe-
male students watching TV are greater.

Key words: playing video games; watching TV; peer effects; random class assignment
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cities in China from 2010 to 2018 and the typical pilot practice of long-term care insurance in Jinan, this paper
uses the synthetic control method for the first time to quantitatively assess the impact of long-term care insur-
ance on women’s employment, along with a series of robustness tests such as excluding iterated weight cities,
ranking tests and the asymptotic DID model. According to the characteristics of employment discrimination,
this paper further analyzes the employment discrimination suffered by women, using the synthetic control
method by selecting the three dimensions of gender discrimination, urban-rural discrimination and geographic-
al discrimination, and the three aspects of employment rate, income and working hours.

The results show that long-term care insurance has a significant promoting effect on female employment,
with the implementation increasing female employment rate by 5-15 percentage points, monthly income by
426-556 yuan, and daily working hours by 0.3-0.6 hours. During the pilot period, long-term care insurance has
mainly increased the labor supply of female households by reducing their burden of elderly care, but the path-
way of increasing female labor demand through the development of elderly care and related industries remains
weak. Further research shows that long-term care insurance has had a positive effect in promoting equal em-
ployment rates between men and women and income equality between urban and rural women, with the imple-
mentation increasing the employment rate ratio of women to men by 5-7 percentage points and the income ra-
tio of rural women to urban women by 15-36 percentage points.

Based on the above results, this study proposes the following policy recommendations: On the one hand,
we should improve the long-term care insurance system, including its coverage and security contents, to pro-
mote the structural optimization of the care patterns for the disabled elderly, and reduce the care burden and
promote the social labor participation of working-age women in the families with the disabled elderly. On the
other hand, we should promote the development of the elderly care industries and encourage the working-age
women to participate in the long-term care business in various forms by setting up flexible compensation pro-
grams of long-term care insurance and improving supporting measures for female worker to participate in
long-term care work.

Key words: long-term care insurance; labor participation; employment discrimination; female rights;

synthetic control method
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