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A HL 20082022 FH [E A g BT A F AW R REA . HAAETR 51 TN (Employee) 5 5
— R AR FE B L C TOP1) $ 4 kY5 F- CCER $ 4 e, Ho A48 & $ 4% ok Ui T CSMAR $0#8 /% o
N IRE G SRR A I SE R, 205 B MO T B35 (2023) 19 U7 ik, o R BE s HEAT DL R AR EE: (1D )
W 4 Bl AT W ECHE . (O BIRAE BIRA N ST. *ST. PT i A #]; (3) 5 B o e 45 8™ 8 B2k i A
A (NPT B2 S AT PN 1% KCP40 R AR HE o A SCAE AT B0 b 3 5, L4331 34742 A
FEARTLIAE, £ 150 T i B E R SR E . ACTE T EN#ER SIS REWAH
SCHRIE A — B, RFEA R % S0 AR E B, fF6 SSUE BT 2R,

B SSIEST R

QEPE- 2 AEVEELEN

e 204 1T g O\ R TR X ol R I S5 2R . e, B CO AR I AL, R 4
b [8] 78 2NE AN £ 3 ] 5 RN, 45 SR s T 3 vHE N A TR e L PR 2 3 A T AE 5% 1) B 25 kK
SRR . FIC2OAEFCD Sy 1IN [ E RN, T 3 N ) B R B AR AE 5% 1 53
KPR R DN IR, SRR T 7 v N A ) ORA e HE A R AR P o 1 (3D AE B (2) [ Rt b N3
AR &, Al T R BT, A NS SRR 5, Bk SR TE T4 3.5%. Jy 1 DU ML
WG R E I, AL SRR e R, VT I v N RN B bR v 22 RN 1%, Al
FAXS T HoF BE 2 180 0.23%. PRIk, 17 32 E NG Sl TBORA X it b F) i A TSR AT e i Y
BEN, ERFAT LR ETE.

© T Access 1) Z 4L 0.035 FeLAHAFAEZ 0.5 B L InEmploy I1H 7.62.
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(=) Ho A R pE A B0
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Barriers Broken, Industries Thrive: A Research on the
Employment Effect of Market Access Deregulation

Li Yonggang, Wang Ling

(School of Economics, Guizhou University of Finance and Economics, Guiyang 550025, China)

Summary: The negative list system for market access is a significant institutional arrangement for deep-
ening the reform of the socialist market economy. In this context, an in-depth exploration of the impact of mar-
ket access deregulation on employment and its underlying mechanisms is of great importance for guiding
policy formulation, alleviating employment pressure, and enhancing the flexibility of the labor market.

This paper utilizes samples from China’s A-share listed companies from 2008 to 2022 and employs a
quasi-experimental design based on the negative list system for market access to construct a multi-period DID
model and investigate the impact of market access deregulation on employment. The findings reveal that mar-
ket access deregulation significantly promotes employment growth. Mechanism testing indicates that market
competition effects, output expansion effects, and production efficiency improvement effects are the key chan-
nels through which market access deregulation facilitates employment. Heterogeneity analysis shows that mar-
ket access deregulation notably increases the overall employment of individual businesses. In capital-intensive
and labor-intensive enterprises, as well as in enterprises operating in regions with a higher degree of market
segmentation and in industries with higher entry barriers, market access deregulation has a significant positive
effect on employment. Further analysis reveals that market access deregulation promotes the sustainable devel-
opment of enterprises, leading them to pay more attention to the foundational aspects of the real economy,
thereby further enhancing the employment effect of market access deregulation.

The contributions of this paper are as follows: First, it focuses on a thorough investigation of the impact
of the market access deregulation reform on employment within the Chinese market. Second, it integrates pro-
duction efficiency into the employment determination model and utilizes the Nash equilibrium solution to
identify the paths through which the reform promotes employment. Third, it conducts an in-depth analysis of
the behavioral choices made by enterprises following market access deregulation and the subsequent impact of
these choices on employment. Fourth, it explores whether market access deregulation can promote the sustain-
able development of enterprises and whether such sustainable development can further enhance the positive ef-

fect of market access deregulation on employment.

Key words: market access; negative list; employment growth
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