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Knight Fl Yueh, 2010; Bk%%, F 3P, 20105 & UL, fi#4, 2010) . B2, AR R ZM T HKEEA STEAR
MBI IR BEAE o AR SCRIHR IR 55—, A F R 2 D AR B X 00 A I AR 5%, 200 1 At 3 4k
BT PR IR VR o A SO Z 0 FARPA i k, IR K E EREIT IR D Re AE . 58 =, RE&E
WFFEHE 2 BEA XS G2 PUR BT BB E 1, S I T R B8 A2 okl 2 PR s B2 R R it T 2240
U

BRI, A SCHCHE B8 77 72 RURITBR A 3 B8 19 S 2% TR BE, FELAE 23 BE A g A 5% i 22 TR 1 TR 3R
3B, T8 SEUEBE Y A 2 BEAS Yk 92 5 IR AVE B Al L, o — 20 SRR I T RO phil T AR SRR
XT P R IR AR, B2 5 B8 22 1 U BT o Sy TR AT 42 0 4 R M4~ BRI R i

B 1: 78 IO ity & A B, 2 BE A i 08 b 380 A2 Y e 22 PRI FH, BRI R o - B R -
RV HIE” o YA BERNIG K vhdks 9 S TS M ), JCIR 2 MR AL 4 S B, B ZRE AS [R] By J2 8
AN TR G 2 ML AN BE TP AR AL S B AR I J2 “ G5 07 HE S AR, BV 5 G I R — 4 & 2 A
B AR A A S BEAS, ERAT LLGE o {5 B 405, BRI S g il 12 R 30K 28 % SR B ) 45 R A 4R AR, DA
Kl g A 3 BEAIE ik 25 260G RN G E B AR PR AL 22 T g 5 Al A%, 92 op e ok S e,
T At S T A RS Bl (% sh AL AT g 2 A Ath S HL, 0 mT 622 R O S bL, 30 W A 2 1 3l
(Andreoni, 1990), S8 R 3R 2 58 TR ok [ B 18 i XURS: (9 008, 4 RERAERE B AT R R UE T ARk A 7]
FE THD Il JRUPS: RF o) 7 B (355 Bl %) PT B M, DA AE 23 B0 AS Sy 137, A b B AL O 65, e (] TR 0T P 2 38 1
K it o #h 2 A AL RE S B — Y S 23 RIAE HT, T ELAE A A2 IR il IF, B Ak 381 0 28 PR 2
B A% RAE L, G2 vh K vl s e . TR A AR R 20

B3 22 78 K s e 2B I, A2 A R B DRUG BAE 0 SR BIRLE FH, BID S R i - PR 7K
VMK 37 o 2 G5 T I SR ool A 07 T el B, T8 I R R R A Y 55 A AR B
FKE, — J7 TH ME DA R 22 1A R0k 23 AR o X DR 328 T R I R E & B G L. o — 7 I
FBE T AEAT SO DO AR AL B AT A AR B 20y, AU T IE R 2 oI 45 7 5 B, A AR
B Ak IE AL B fee v, At e AR HAB i 2047 BR iy e 220 RIAE H

H 2L, R SCRIFH 2013 4F CHARLS %4, R i1 Probit Al T HLAF AR, SUEAS 36 4 E 23 WE A AE K
g i T O A e R ) W R TR IR A .
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PR BB S R T N LA B oK 5 Rl B 7 ik 55 5 SR T 7 A v 8 B2 7 28 ] 5| B0 R e 42 0%
JRUBSE, 4% Grossman( 1972)ft HE 7 >R BEIE AP AR AL, VIR 95 B2 th b SR 52 21K A A S EE FA
LR A, AT A A FER R T I nhils T AL S AR S ZT IR A Probie 15574, HAKRSTIE /AT Ay .
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Horp: ™R i R i DZUTEAN N, RRE AR, k RoRZ V78 T TER 80 X i RS
PARR AN & AR, SRR B i SC B S TEA, HS, R vhits, SCxHS, R #H 5L
B, X, Fy, L Cyy 43 B FTRA NJZTH L S8 RE )2 17 R4 D2 TR AR A9 45 61 28 6, e, AR R B AL R
FET0,

B TR i (P) 2 K ADLAE 2, (o P AR A TN A (1 B N8 K 1.25 95 70 19 28 FR B ofe, AR 40 [
KT Jm A A BI85, 1 TR 3T R 2 o B N4 2 825 I8, # A N TE K E NI AR T
TR SCR 1, A0k 0,

SC AR KA i AR At S AR . AT N L BEFIALIX = AN JZ 43 A 2 T 4k S AR
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(B8 10 WA S 5E &6 8h), IR 2 5 —50% g, WHd k1, 004 0, Bt iR #& A
WS 5 S SRR (AR X E R, 2012) 0 #E S sh sk AR it 555, 7
FE AT B S AE I A S R A A A, () FER AL SHA, — RN AETE
o SR BRI T ZE(2014) R GE, B © i 25— 52 U1 8 5 AN 7 — 2 1 A B /e 1
WY ACBE A% 1IN Lo/ L s IR CE BN A I G TR, BI R BE 5 2% A Z (R 28 B A1 ok 3 B IE W i
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BRI SRR, A Sy G B A B X0 oy A S E AR bR o Y G E FR T 22 U TR ME R 8 31 8k A, &
SR ) AR B ok 9% v s ), AR B DY B AT AT REAE AR I — 25 0 R BE B A TR BE 1 R RE M, AR
R — LR, G X2 STEA, 25 NI SRR A (2016) #9505, F
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[v] Bt 2 A1 1 2R 4 24 276 Bl Y 45 ) 2 Ak
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JEVER B SO AR X ] SR, (2013 )0 ¢ HE P B2 97 S e SO B AN B 9% FH S MR o R AR S Y
FEE IR E 40%” . 5 TR 2021 WHO(2010) K 58 B RMENE S 78 SR e 43 32 B2 7 TLAE IR 55 7
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by RN il s/ a8t e AR i R RS, FRATAR I B A A E S A 5 A IR i B G AR T (S FE R i 4,
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g1 TEIRRA

sy | RTRRG KRR 15 A R MRS 3 A5 RIS DAL 6 4 Rl 9 4
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FAERG | FALKRSH T ARG A7 IRAEh 1, W BN 0.
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FERY 2 B0 98 3R I AE S BEAS LA — 8 BB EE 000, PR FRATT L B, i A5 5 W b 1, B, AR K
o o X A PR R A A R e, R i TR0 AR K EL i A G EE 1 U 24 B, g T 2 8 5 B R
X BE Y7 B 3 b, BN G RE U 2 S A BN BT IR 2 LU AT e, L FRATT T B, A
WERNIE, B RFASHEA G I oh i Z R BY S8 B, B, 775 25 P A [R] 2 At 25 B8 A L 1R 1
YR FAS TR I S SO A5 F0 8 35 e AR R B

() Bk U R A v Se 1

ARSIz FR F At K 2E SR R A 5T e v R 28 5 0 9 v 0 3 4 10 v L R S5 7R 08 B R
A (PR CHARLS) o 25008 WA JE B o 4 [ 28 A4 (T FIR X)), B 36 150 N E 9 d,
450 MR, 291 T P BET 1.7 7 N WFFE R, AT IR T 2013 4F 38 ER 8 A s sl 4
DX B 1 SRy R, A5 2011 4E 1 2013 4F AR [ 41 X BRAE 350 & 42781k, 5 CHARLS2011 4F 28
A A B AT T ULEL . CHARLS U FEALE T 45 2 K UL B84 N, BARAREHE 5
HABAE Y B, (BT S S 0EA BRI R AR 2R (g R R BT ORI 7 55 RN IR 55 ) FH 45 O Rl AR 4
FHOG I B S NBE, ASSE 0 43 T 285

LML E, BT O T 1N ()2 1k 2 B AR IR 2 i IR TR AU N O, o R
BEKT- & B A BT IR R I 22 AN, R B RN 25 5 e A O o o HE AN RRAE J5 T8I, %%
RN A B 5, X 2 OB R AR, TE A AT AR R RS Lot DB R A P ARG IR
et RS e TARE SR N A B 25 FRBERAAE 7 I, TR N A R BE L5 (AR L AR SR N T
i, AR KRR AE 75 18, 2RO BT LR B R A XA D Y BT AILR | SE AT AR A 3 A B )
AR A B T 84 AR, 1T A 3% R 1T 6 e DX 5 AT RS T R B K I B RN R K R S

NV
=0

R2 HEAARAREEFNTESARMNE R ESITHH
IR (N=7 685) AEFTIF (10 950)
Ap i — — T
¥ifE bR ¥ifE bR
LIRSS 0.722 0.876 1.067 1118 21.1933™
R AFR 7.011 2.981 7.375 3.056 8.0406"
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GR2 HERARAENEESAENER SR S

- L (N=7 685) JEFEIH (10 950) i
¥ifd bRz ¥ifd R

KL IR} 3387 3.942 4.071 3912 10.5829"

FEEH T 2.074 4.040 2263 4263 30269
ALK 355 2.544 2.987 4.288 3.766 33.6329"
Kbl 0.643 0.479 0.130 0336 -84.9005""

Ergi 0.951 0216 0.964 0.187 42375
AE 61.94 10.62 58.49 9.697 22,6940
HE 4.525 3.234 6.626 3.990 36.80517"
1A 0.824 0.381 0.900 0.300 15.2208"
151 0.534 0.499 0516 0.500 —2.4446"
R 0.0723 0.259 0.133 0.340 13.1868"
DR 0.0830 0276 0.0723 0.259 -2.6792""

H g 0.204 0.403 0.266 0.442 9.7000""
Jak 0.927 0.260 0.667 0.471 -43.8647"
FKIEPFR I 0.830 0.951 0.572 0.813 -19.8897""
L IN 2550 3629 50 531 58 060 723439

FHALIX B FHLR L 1.956 2.352 2.313 3.018 8.7162""

A 0.798 0.402 0.829 0377 534547
oAb 0.967 0.178 0.948 0.222 -5.6244""
Fr oK Ve i 0.568 0.495 0.748 0.434 25.5500""
L SCES 0.182 0.386 0.423 0.494 35.6593"

T T AR AT O FIAEST R A D FRE 2 8] 2 S 43T S A R 2 1, ™ A0 2 BIFORAE 1%..5% F 10% 7K F L %
S KFERETHEERNBAMELER

() A2 BEAS B2 PRl B L At A% s () R B 52 i) (79 Ak #

R AH SCAIF 7, #2588 A 1 PO AR P 1) 20 3 20K UK 35t U 42 & 7] &8 ( Durlauf M1 Fafchamps,
2005; FEHT AR XL JEL, 2012) FX ) AR G 2R (oK S B 464 45, 2007; J8l R BE AR R T 22, 2014),
ML S AN AW SEOL S Kb 2 T mipy AR, (D28, K hd T
FES BEAS S B RS AL AT R st T S N RE AR i, — ORUGRE B i 1 G AR S A T AT LR
LA S 2, A NRE ) S SRR TEA G, M AR MW EE ST, MEEF
ANTTEARPFR, WA n] GE A R Z a9k %A, ik, SEuksr v, EE A 5 AZHF
PR s DA, o 32 B0 R FE Z ) T A B ) St SRR A S L D5 T . A AR AR
VA 35t e A8 i 1Y Sf Y5 A2 Ml DX R] A S Ak 25 S, A S0 b IXORT R SN 5 R A 2 IR R ALHT K R, A
) b DX U] B iR ] S N B HE SR EE (R A S P o DRI, SIERE A3 AT R T A R AN . AR SRR E
SRR ReEE ] T A AR MR Y st e AR e, (R OR A 23 B TSN ) BRI, AT R T 22 1 AR R
AIRE A R TE I P A PR, (2)R0m] (R OG R o B0 IR 5L S AR Z (B A7 AR T A, — O 1T P
AT DL AR 52 e, A 23 BEAS AT LR 3 BEAR AR IR 4 2R R VR T, R 230 RN 1 | T A By A
BEME L ST R A AL WAL S UEAR . 55— T T WG A 2 1) AT L3 e R Sy A 7 AR R A LR
M, 33X 2 A A Ak 25 B8 A 5 fidt R 22 () A AE R B I G R, T it B 5 2% TR 22 ] A A 78 0L 1) 28 B 52 1)
e, AT IE P B AR R RS AT B YRR LA BRAE Ry rh A Y TR R AR OC R (R R AT AR
ANBEHERR FX R 54t £ BEAS 22 (8] AT BEAFTE 1Y L2 AH B2 G 2R o
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fifp R P A [ R AT RO R T TR TR i RS LITERIT ST, FRATTH S22 I 7E A it DX
P At Fa B A AR 23 BEAS P S A O TR AR Dy 1 Mgk RS2 LAY P A A TR, R A i X
PR P A R A 4 2 BEAS 1) B (L5 DR ol ) SR AR D 5 B A T R AR o A T AR
T B R AN EOR : (1) T HAH KM Cov(Z, SC)#0, 443 WA HE 4L IX 2 W A7 7E — 5 I AR,
M SLE R SBE MR S RE AR DYAR I LA — 2 IR AT G & 0 A, 4+ 2 WA e 215
KB T AR AL 5 A, BAT S 3Ry @ ko R, e DCOHC Al e R A+ 22 BE A K P 2o 0 g 4
SRARTAR . (2) THAMEYE Cov(Z, 6)=0, AR 2 SCHRAR R T4 DX P FR A AT o4 72 & 1Y 2
EAE A NAT i TR AR &, JF S iE 17 ik 28 TR AR & 19 A AL (i Bl #4, 20105 Rozelle 4%,
1999) o A8 3L U R I e A m0RE DX A HG Al e RSP P40 A HE e BEAR A O T HAR B, S 25 HL A
M s B R BE A 2 TR AR, T A A P 2 A AT

() R et T ek 2 AR DBl B2 280N 1Y S 4 2R

WRAYE Wald WAVER I R R, A2l 3h CRA S UHHE R B BOBL R4S T AN e N AR Y
JEUf B, A T B A TV Probit RERIES RN LA 5 SR BEA YR XI5 80137 B K35 Probit £ 7Y
it AR T H A 5 N A i R e R SCPEARARR, it 5 DR 5 T H AR 48 [, Stock , Wright Al
Yogo(2002) 45 i T #1XF Pl Befitiit FAE# L 10 J2 nT 5 R B ME N, DL 38, 1 253% 3 Rk
PEAEde  FRBE R 1 T 85 — B Beiy 55 TR ©

Probit BERIAG A5 R BIR, E 2 B 09 R B8 Tl P A AR 23 3 R A S B R A
FEDCHE 337 B 978 1% K b 35, Z0E MOBHE 5% /KF B2, RO ZE B0 B35 Sk
5 TEBEAT S i i i e BT AS T AT IS B 40 25 A AR o R i el X SRRE B IR Y 2 R 24 7
1% K 2, BRI, A 23 306 Sl AR vl 19 28 B30 R B O B, B 3 At
DX 37 2l 37 i B4 52 THL 30T 2 BN 25 5 SR 2 B T R A S JEE RO 58 HL I A BT S 4 O IE R B
o Ut T 5 ZRE T ek DR el BT, 238 A2 28 B A0 0 A1 52 RO A A3 A 2 B AR 1) S 3 IR A
HIS T o FRBEME DEA B RS B IR B35, JER MR/ o W] ZERE AR DR Ak 2 WA TEi8 A K
it 5 AN B BRI

RI3 ARHPETHESERBRAMEER ( Probit #EE] )

(1) (2) (3) 4) (5)

LIRASAZN -0.0248"" -0.0061"" -0.0044" ~0.0016 -0.0071""
(0.007) (0.002) (0.002) (0.001) (0.003)

BEHI ~0.0002 0.0041 0.0025 ~9.81e-07 -0.0092"
(0.012) (0.004) (0.003) (6.00e-07) (0.004)

Ko ehity 0.5816"" 0.5589™" 0.5967" 0.5936"" 0.6124™
(0.015) (0.029) (0.017) (0.011) (0.015)

g~ —0.1099"" —0.1091"" —0.0904"" —0.1144"" -0.1089™"
(0.029) (0.029) (0.033) (0.029) (0.029)

© KREE LR IBLAAEAE N AR R . 456 DAEIRT S (PME S T ARSI, 2016), L2 iGBI T 206 A AR BE R 3T A
AR ARE M, LE U@ A 2 it 7 A A A R A 2 A, 3R T — B A TR AL IR, G2 T AN A BRI s (s, AT SEBR
X R BE R TRAIE RE” o AH2 SO SR HABL, BIAS NPTTE KBE R 2 RARE A 2 s AL X WG i o BRI, (k4L XV 3 pr o AR i 4 2
BARTE R i T HIIRZBOHRS, FATRF Probit 1515

@ TER I HAD B R AR AT, A TR R STE S MBS B F 8N 180.84, 58 BN F A5 311.39. Bl T AR
SRR GRS B FAER 47.85, WAZ I F AN 109.91. A T A AS S 5 E R B A B35V F AN 34.01, X148 HLI
S F{EN 105.79.
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HRI KFAETHESERARRABNLER (Probit t£2))

(1) (2) (3) (4) (5
AR 0.0208™" 0.0176™" 0.0235™" 0.0162"" 0.0166""
(0.006) (0.006) (0.006) (0.006) (0.006)
AR T —0.0001"" —0.0001" —0.0002"" —0.0001" —0.0001"
(0.000) (0.000) (0.000) (0.000) (0.000)
HyH -0.0103™" -0.0109™" -0.0115™" -0.0112"" -0.0111""
(0.002) (0.002) (0.002) (0.002) (0.002)
g —0.0503"" —0.0468"" -0.0522" —0.0511"" -0.0520""
(0.018) (0.018) (0.020) (0.018) (0.018)
P -0.0273" -0.0277" —0.0346"" —0.0295"" —0.0292""
(0.011) (0.011) (0.012) (0.011) (0.011)
LA -0.0448" -0.0449" -0.0497" -0.0470" -0.0487"
(0.021) (0.020) (0.022) (0.020) (0.020)
DR 0.0289 0.0252 0.0305 0.0247 0.0223
(0.023) (0.023) (0.026) (0.023) (0.023)
F PP —0.0144 -0.0177 —0.0189 -0.0195 -0.0194
(0.013) (0.013) (0.014) (0.013) (0.013)
P 03276 0.3293"" 03265 0.3287" 0.3261"
(0.028) (0.028) (0.030) (0.028) (0.028)
FEELFR L 0.0612"" 0.0602"" 0.0602"" 0.0607"" 0.0591"™"
(0.007) (0.007) (0.007) (0.007) (0.007)
oAt X BT ML L —0.0064" —0.0060" —0.0062" —0.0060" —0.0051"
(0.003) (0.003) (0.003) (0.003) (0.003)
i -0.0069 -0.0071 0.0080 -0.0075 —0.0060
(0.014) (0.013) (0.015) (0.013) (0.013)
LA -0.0391 —0.0366 —0.0405 —0.0382 —0.0305
(0.032) (0.032) (0.034) (0.032) (0.032)
Hes /K —0.0736"" —0.0750"" —0.0815"" —0.0741"" —0.0561""
(0.012) (0.012) (0.013) (0.012) (0.013)
Y SEE -0.0530"" -0.0552"" -0.0516" -0.0555"" -0.0359"
(0.017) (0.017) (0.018) (0.017) (0.017)
WL 12 094 12 488 10 580 12 485 12 460
R 0.2678 0.2716 0.2798 0.2715 0.2726

TE: (D)™, T AR B RAE 1%, 5% F1 10% K7 8%, (O3S gbikit, GBI 1 B 5 it S AR Bk R
IKEL 8 SRR AR GBI 5 BE (5 SO 0 B St . (4) 3P RBUR St O B8R (5)TE SR PR s 1okt
HIGE TP AR 2 M X O R DA, T LR WA i

T E AR IV Probit BOBIAS 45 5 W7, 36 A 4 T A 3 728 1 10 22 B50R0 38 T 39118 22 88003 90 ok -
0.2389 F1 0.1609, H.4& A 7E 1% F1 5% 1Y . K 53, al Ao sh i /5, 8 K S8 Sk 3
1 50%, 53 IRl % A 05 S AR 11.9% 11 3.9%, VUi B 24 s by & A2, 56 A B3k AR R it &
AW R RAVEHBRES T REMBREC T, ZEWRZENIE, FEIFALE, T EEA
A I i, HRAEE 57 E BECRE ) B[R] B3 I 10%, 53 TR & A2 Rt S BRI 1.2%. RIEEME R B 1,

© RN T A R %:(% — B0B)- (B, + BoHS ) Ay=Axx AL
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SEHIARBONIE, WA R, HAZHI RN, G558 AR B T S8 BIRLAT 50, A
BRI 25 55 Probit Al 125 AL,

PRI G VAT R G E ORI G RE (5 DA 8 T 45 B0 4k e WEAR, J2 2R AR G BE IR 5% 2 [1] 14 28
TE, ZAEAFER AT 2 2 PF O 320 o SEMRBILIRAE T — 2 A I 22 T 1SR O o T 75 T A
PROK 22385, R i AT REAAN B /D 1 G BE X A B 28 3% S, I BEAT 38 A0 B0 22 2 4 A3 1) 28 35
W A 5 o TR SR E IEORL IR SR PN BT IR 2% 5 2R, AN G2 i 7 i B TR 2 Lk SR T B Y
SRR TN B, AN B O iy B K AR AR . =R A RE A DR R W o A Y SR AN A 2 5F
By, W% AE— 5 R E LG oh 1 1R i 3 Al A0 R 0 L S I 1 DY 5% AR O B AR LR AN E
PERRFAE, 23 A5 DR — 20 0 e SR BE 22 IR B AT BEPE o PRI, A BEAR B SR 14 S 22 IR S8ONE A7 A — 5
B ARHA VAR Probit BRI FN T HAS B TV Probit BRI AGA 1145 3L, “ 857807 #h & AR 75 TR
Ut 2, RIVE A oy e A I 422 BT HUREES 214 BRIV B 3% AR

AN N 23 1 Sl FIAL DX 3l 37 BT WA AR U A [a] o S A A 2235 3 9 22 80k —0.508, I HLAE
1% 9 52 5 /K7 1 8 255 S8 H 0 R KN —0.2428, JF HLAE 10% (9 2 FK-F B8 3 X W &4 R
o il I, AR 2 BEAAE RO SR 1o A AAL 2% s A5 0 0 0.1, SO b ET S, R 20 0l BRI
5.1% 1 7.5% 5% IR A 2R A AR X Bl B 1 B 14 28 J00OM 58 5350 38 B8R 0 B, 0 il AE 1% Al
5% B F K B AT AR B AR vh A AR TR B2 0 1 A X B3 B, WL
IR 0.71% F1 1.63% BIFE I Ko A= o Al WA A A2 16 sl A4t DI sl 3 B A © B 20 22 ¢
7, AE R ek 5 (5T A AN B B 5, S i gin e 1 .

AN A2 Sl AL DI B0 7 BT AR B 2 N B S RE S AN TR A 2 2 BEIR DL AR HEAT 22
M2 SR BYAT O BB, 45 1 T DL SR OB B A S BEAS, SR U FA 2 B IR B0 TR Y
AE” o R MRIALEITE T — 2 24 I 52 2K A O ol i, A SR AR RE RS A 1Ak 22 16 2, IR E F2 2
FoE N (RT3 AT REBCAT B B 1)L, O iy S B BE UK A B HL A AT RN K. —
SE AR R AR X LR (2012) BIBIETE, AN N AR 23 i S AR 1At 2 BEAS T LA 2 4 B, DA AT o6 A1 A2
AR bl 51 K PR BT A AT e . =R At XT38 B 4 DX ROAE 2 S A A 2 TG s A EE 2L
23 [ 3R, 24 G BE S e R i I Sl S A2 0 Sl A DT 3l 37 B 5 B A 2 52 A, D H R
For £ B =AU, AR A AT RE R AR SR8 7 55K DT BE AL 1= T 58 0 H 3 28 57 R B A 45 JEBOA . AR
Y6 Probit BRI T HAZRE IV Probir BRI A THE5 R, “ Wi B 41 2 BEA SRy TR UL 1, RIZE I o
i K LRI, R B RE RS R B R i R 3% IR

AR BT AR S A T 2O S (0 4R 2 BEAS, B (R I A O Hi B2 A IR SUOR AL, R 3 T R
REAR T IR R AE S AR, TR /2 Probit BERVA J& T HAR G4l 11 IV Probir BT, 35 W FREAK T 3%
W A Az BRI DR ISt T REAF 7 PN Ak IR, (E AR A SCRFE A T, AT 2 A0 1 7 4
SR N AR RS O rhli B T 0 22 I AR 4 B B, BRI T SRE T SR PR 200K, T3
T FREELGE B, I F AN T SE AR KRR AR 2O OE, SRR i R A AT fE
B AT I, 35 B B B 3 1 DR B3 e el 3 8 0 AR R AR & — B0y, 5 M 0 A T )k 2 T
FOEEA B ORI 73 57 BR IR A7 AE 22 5 A BRI PR B ARG B 0 73 00, IS /AR IX R 7
PR BTCIE & Probit FERYE 2 IV Probit BRI, T, ¥ W FEAR T 30N & A2 %, X R B REAC I T
A R 55 B AT B A i % IR A E A

@© T CHARLS ¥ LEEE X 45 % UL R IR 248 N R SLRC A, 1A B B AT — R A 2 S RE (1 L B AR ST N E ™ 2
¢« 85 o
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x4 KFEHPETHESRERBABMLER (IVProbit RE )

(1) (2) (3) (4)
A -0.5080"" -0.2389"" -0.1209" ~0.0442
(0.097) (0.065) (0.050) (0.030)
3 I -0.2428" 0.1609" 0.0536 5.14¢-06
(0.139) (0.071) (0.049) (6.31e-06)
Josguhad: 16104 0.2889 12993 14319
(0.111) (0.506) (0.178) (0.073)
BT IR -0.2029"" -0.1553° -0.1925" -0.3068""
(0.079) (0.087) (0.085) (0.073)
AR 0.0380" 0.0646"" 0.1242"" 0.0297"
(0.015) (0.017) (0.039) (0.017)
RIS OT —0.0002" —0.0004"" —0.0010"" ~0.0002
(0.000) (0.000) (0.000) (0.000)
HE —0.0064 -0.0131" —0.0275"" -0.0292""
(0.006) (0.007) (0.005) (0.005)
U1 -0.1755"" 0.0165 -0.1232" -0.1183™"
(0.047) (0.062) (0.051) (0.044)
P —0.0508" ~0.0053 —0.0755" -0.0770™"
(0.030) (0.037) (0.032) (0.028)
AR -0.0238 —0.0565 -0.1179" -0.1219"
(0.056) (0.057) (0.056) (0.050)
DR E 0.0475 0.0217 0.1093 0.0590
(0.062) (0.062) (0.067) (0.058)
FTAd R 0.0163 ~0.0094 ~0.0347 -0.0705"
(0.035) (0.035) (0.036) (0.035)
Fig 0.7357"" 0.7934™" 0.8040"" 0.8340""
(0.071) (0.070) (0.073) (0.066)
FEELFR L 0.1391"" 0.1512"" 022217 0.1479™
(0.018) (0.018) (0.044) (0.017)
AL IX B -0.0182"" —0.0163" -0.0151" -0.0151"
(0.007) (0.007) (0.007) (0.006)
(IS 0.0227 0.0144 0.0172 -0.0221
(0.037) (0.038) (0.038) (0.034)
LA -0.1428" -0.0501 —0.1470 -0.0996
(0.085) (0.086) (0.091) (0.079)
FE /A TR B —0.1642"" —-0.2362"" -0.1879"" —0.1898""
(0.034) (0.037) (0.037) (0.032)
TKHE RS -0.1139” ~0.1448™" -0.0927" -0.1402""
(0.045) (0.045) (0.051) (0.042)
PURITEER 12 094 12 488 10 580 12 485
Wald WHAER % 41.32" 13.73" 54 2.63

D

TE: (D™, RSN BIFIRAE 1%, 5% Hl 10% B7KT- %, ()35t Abriie. GBRL 1—4 (ko B A MRS SR R 2
Wl SRR AT FE BB R R Y. (4) b RECE BB T PR, (5)3 4 5 MBI A5 a4 il 48 SR S48

i, BT R IR R A
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(=) NI B3 PR R A o 1) B e 5 36

AT S T A WEIT, 38 b 0 B IR 2B oS 30 A T 4t R A AR f Tk (o FE L g N R T,
2007) o R IR E E SR E TR ZE <2010 4F 0 A 4l A 2300 767, [FI 278 B 5 %R
Hode BN A% H5 BOZ 5T, DL 2013 4F11% 2 732 7T, #E4T Probit 1 IVprobit BLHLAk 1T, 45 5 8 n Sk T
PRFFREEME (W2 S R 6) o 53 b, B NS89 KB A SR FH W it 46 2 5% Ab B, 55 25 WS 7 mT BB 5% i
I U 45 5 08 S5 L, 65 RATH AR DR AR A, PR M AN 4 5 4

RS ARPETHEERBRAMERBRERIEER ( Probit 2] )

(1) (2) (3) (4) (5)
LIRS N —0.0248"" —0.0057" —0.0042" ~0.0017 —0.0067"
(0.007) (0.002) (0.002) (0.001) (0.003)
ZEH I 0.0017 0.0040 0.0022 ~8.46e-07 -0.0094"
(0.012) (0.004) (0.003) (5.93¢-07) (0.004)
K it 0.5774"™ 0.5565"" 0.5966" 0.5902"" 0.6100"
(0.015) (0.029) (0.017) (0.011) (0.015)
By 7RI —0.1154"" —0.1148"" -0.0957"" -0.1199"™" -0.1145™"
(0.029) (0.029) (0.033) (0.029) (0.029)
AR 0.0201"" 0.0170™" 0.0229™" 0.0157"" 0.0161""
(0.006) (0.006) (0.006) (0.006) (0.006)
IR IT -0.0001"" -0.0001" -0.0001"" -0.0001" -0.0001"
(0.000) (0.000) (0.000) (0.000) (0.000)
HEH -0.0103"" -0.0110™ -0.0115"" -0.0113"" -0.0112""
(0.002) (0.002) (0.002) (0.002) (0.002)
g —0.0480"" —0.0450" —0.0534"" —0.0490"" —0.0499""
(0.018) (0.018) (0.020) (0.018) (0.018)
yaail -0.0263" -0.0266" -0.0341"" -0.0282" -0.0279"
(0.011) (0.011) (0.012) (0.011) (0.011)
Al -0.0417" —0.0415" —0.0459" —0.0435" —0.0451"
(0.020) (0.020) (0.022) (0.020) (0.020)
IR 0.0270 0.0238 0.0274 0.0233 0.0209
(0.023) (0.023) (0.026) (0.023) (0.023)
T —0.0124 —0.0161 —0.0181 —0.0179 -0.0177
(0.013) (0.013) (0.014) (0.013) (0.013)
Jal 0.3209™" 0.3225" 0.3203"" 0.3220™" 03194
(0.028) (0.028) (0.030) (0.028) (0.028)
KIETFR I 0.0593"" 0.0584"" 0.0587"" 0.0588"" 0.0572""
(0.007) (0.007) (0.007) (0.007) (0.007)
FHALIR B AL AL -0.0064" -0.0062" -0.0061" -0.0061" -0.0052"
(0.003) (0.003) (0.003) (0.003) (0.003)
RS —0.0064 —0.0067 0.0091 —0.0070 -0.0055
(0.013) (0.013) (0.015) (0.013) (0.013)
Q&N -0.0423 —0.0400 —0.0435 —0.0415 -0.0340
(0.032) (0.032) (0.033) (0.032) (0.032)
ik e -0.0754"" -0.0762"" -0.0833"" -0.0753"" -0.0579""
(0.012) (0.012) (0.013) (0.012) (0.013)
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GRS KFEAETHESRARABNREERELER (Probit t53))

(1) (2) (3) (4) (5)
TAKERS —0.0475"" —0.0496"" —0.0481"" —0.0498"" —0.0308"
(0.017) (0.017) (0.018) (0.017) (0.017)
WLE 12 094 12 488 10 580 12 485 12 460
th R’ 0.2665 0.2703 0.2792 0.2702 0.2713

*****

FE ) R ATk FIE IR FE B A XHUAFITE 3178 . (3R D RECR IS RIL BRSO . (S)TER R iRl

SR ] A B DX DA A, BT R IR R T4 o

K6 KEHPETHSERBAMMHREERIBER (1VProbit 2! )

(1) (2) (3) (4)
PR N —0.4809"" -0.2154"" -0.1156" ~0.0414
(0.096) (0.064) (0.050) (0.030)
3215 -0.2527 0.1427" 0.0547 4.37¢-06
(0.138) (0.070) (0.049) (6.23e-06)
Fom it 1.6150"" 04185 1.2955™ 1.4347"
(0.110) (0.500) 0.177) (0.072)
BEIT RS -0.2204"" -0.1810" -0.2083" 03195
(0.078) (0.086) (0.085) (0.073)
i 0.0372" 0.0614"" 0.1187" 0.0292°
(0.015) (0.016) (0.039) 0.017)
AR TT —0.0002" ~0.0004"" —0.0009"" ~0.0002
(0.000) (0.000) (0.000) (0.000)
BE -0.0074 -0.0148" -0.0275"" -0.0294""
(0.006) (0.007) (0.005) (0.005)
e -0.1679" 0.0080 -0.1260" -0.1138""
(0.046) (0.062) (0.051) (0.044)
PE -0.0492" ~0.0086 -0.0751" -0.0735""
(0.030) (0.036) (0.032) (0.028)
S5 ~0.0205 -0.0532 -0.1094" -0.11317
(0.056) (0.056) (0.056) (0.050)
DE R 0.0439 0.0221 0.1013 0.0554
(0.061) (0.062) (0.067) (0.058)
[ERegadz 0.0186 —0.0090 -0.0335 —0.0648"
(0.035) (0.035) (0.036) (0.035)
FgE 0.7250"" 0.7812"" 0.7900"" 0.81717"
(0.071) (0.069) (0.072) (0.066)
FEEESR I 0.1351"" 0.1468" 02140 0.14417"
(0.018) (0.018) (0.043) 0.017)
ALK BEIFHLIEL -0.0182"" -0.0165" -0.0149" -0.0154"
(0.007) (0.007) (0.007) (0.006)
(%S 0.0226 0.0124 0.0201 -0.0205
(0.037) (0.037) (0.038) (0.034)
AN -0.1498' ~0.0621 —0.1522" -0.1078
(0.085) (0.085) (0.090) (0.079)
MM KPR -0.1698"" -0.2348"" -0.1938"" -0.1931"
(0.034) (0.036) (0.037) (0.032)
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gR6 ARAPETHRRARARAMNNREMQWEER (IVProbit tREY)

(1) (2) (3) (4)
TIKiBRS -0.1017" -0.1305"" ~0.0858" -0.1263""
(0.045) (0.044) (0.050) (0.042)
FURIUEIEN 12 094 12 488 10 580 12 485
Wald WHEVERSE 38.63"" 11.037 502" 2.16

(D)7, BIFRIRTE 1%, 5% A1 10% KT L RE. (RS hbRMER. (GBI 1 FIEE 4 1 VAR A RHR YR AL
LGB R AETHER FIERRAZRIEE T (OFPREOLI AR . (5)FER e BRI EE R AR ] T8 YUl 28
i, IRTRIER IR

79 . = M AL &1 53 47

FE2 AT DL By 5262 3R BORF L 28 55 W 9, 92 KT G JRE 1) 1 BRI, (EL I AR i 2l
(AL 22 BEAS AV TR A R) 09, A SRATAE 2 WA T 20 45 B0 7 4k 22 WA 5 A 07 4 22 BEAR Y,
BV SR A A SR AT R A RS 5% B 3 B 18 e 2 AL P A AR JBUAE: 2 W O, G vp R AR R DT AL AT
At 2 B Oy, o AR e BB 90 55, e 28 U AL S AN S5 R A e R L A NBUR IR I S
FEAt A TR B | 9 8 B At A 23 B 3 9 N BB 28 T B BBCAR) 4 23 B AR 0 A 2 BE AR (Kawachi
55, 2008) o FAT3 i 7% AN [ B4 22 BEA I ZGE AR B AR F A 22 50, LASE— 25 0 A HSg m AL

B, NI 2 E S AL R A AR R 2R, D ASINE 2 it 2 i
B LRt XA G 22 1035 2l 3 o, 8 0] 4 i R RE AT Ak 2 52 AE, S AL T AR B2 1A AR R iz
AR o 2R el A i I, A2 I 4% 4 JEE 1) B U R 2 BEAR A RO AR B AR, X 2R
T3y dh BA BORE . R T 32 KO iy 9 SR8 T 25 OR DT BE A B B T 58 L 5 4 A6 1Y R 9
P 22 4K 17 AR O B SR Bl 730 5 A 2 0 0 A DX TR A 2 A D AT AT 50 02 E 4 U2 03
=, FEAR A AR DA 4 A AR, 1 ksl B2 DG T6C PR FAR SBCR B B T BEIE . 20—, R K A TRk
G E MR S HE BRI 01 22 ) B9 FL 30 56 2R, ol T SR8 TR % 22 [ 19 4 2 28 5 Ml o7 L BEAR 1B, A
Z PSR B 22 b e A A B TR LA RL A AR 2 18], BT AR AL 28 55 1 A R 52 S JROR) 33k 74 i 44
SRR T G RS BEAS S R i A I, — T T ZERE DR 22 T 4R Y A AR L
AT, BEAR AR AR A AR OV RTARON A7 R o 95— 5 THT 2 8 Il 5% =2 ) 4R 4t 9 2 D S S M 88, 7R
o el A I R AT AR, IE T B — PRI . AR S AR PR AN B A 3, R 2
B UE B o

JA A BRI T, (2014) 12 IR [E SR BE 8l 45 BRER IR 28 (CFPS) B 5E I, LA A 22 [
55 RIS BT 2R A 2 BEAS, 35 Il xfE DDA TE R <5 i S0 92 B 6% i 5% 1) 0 B 2 e 1 WA 22 PR
JFEsE BRI, A 2 BEASE B T AR IE A PRS0 AS SO S22 5100 5 A I, 4 BRAE RO
i AR TE LU, 2R AR BEER FT AR A A 2 BEA G2 b 30 IR AV FTRR X AT B o AT 36 3 42 )
FH AR B SR A A PFAER I AR =26 — B B AR T AT S, — R R A T 25
W AR 55 20 A 22 57 S, =R A8 T I S TR RIS 5 A B 2 55 32 o ek — 2803
A SR et X AN [ 28 391 2 A 22 U A R B AR SR i, I A B G ep B S R AL o ELART 3 i 2 AR
7 HABAR DGR T BT, AT R i x5 5 A Z AR I Z BRI L G S L R A
TE—EAE AT I 255G 2% B 588 J B3 A BEAT I 2% 5C R BT A B 2 B U V255 S B R . 45 2R I8
7N, R vy AR TR Y 2 BT S, R R S AR T 02 Y R T A M 2 BT S

© BAMGEVE T BT RS SSRGS A RIRH 25, R 7 A TR,
@ WABAMEAE — RIS BH BRI SR BTN T 22/ Sl s JB Ak -
e 80
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EJ2, 2500 vhify K Az I, IR0 Wl 3 G0 2R A FRBE M AP . WL, SR A & R AR 1Y
FE2 GEATE T il S A I 0 G E A R 2 Y SO AR TR AT BRI . W3R 7 BT o

KT FEREFERBZWNE S ( OLS KR )

(1) (2) (3) (4) (5) (6)

PN tlin 0.0617 -0.31447" 0.0743 -0.3722"" 0.0862 -0.1727"
(0.075) (0.078) (0.075) (0.079) (0.063) (0.073)

RIS 0.5149™" ~0.0056 0.6802"" 0.1184™" -0.0998™" —0.0253
(0.031) (0.032) (0.030) (0.033) (0.025) (0.029)

AR YT —0.0034"" —0.0006" —0.0046"" —0.0012"" 0.0007™" ~0.0002
(0.000) (0.000) (0.000) (0.000) (0.000) (0.000)
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Can Social Capital Slow Down the Family’s “Poverty Caused
by Illness”? ——Microcosmic Empirical Evidence Based on
Health Shock

Li Hua, LiZhipeng
(School of Public Economics and Administration, Shanghai University of Finance and Economics,
Shanghai 200433, China)

Summary: The problem of poverty caused by illness in China is very serious, but the research on the
role of anti-poverty effect of family social capital has not been paid much attention to. On the basis of theoret-
ical hypotheses, and by using the 2013 CHARLS data, and the Probit model and IVProbit model, we empiric-
ally test whether the multidimensional social capital can still significantly play a role of anti-poverty effect un-
der health shock. Our empirical results show that social capital can play a significant role of anti-poverty ef-
fect no matter what kind of health shock happens. Each increase of personal social activities by 0.1 points
makes the poverty incidence reduce before and after health shock by 5.1% and 7.5% respectively. Each in-
crease of one community activity place makes the poverty incidence reduce before and after health shock by
0.71% and 1.63% respectively. Each increase of the amount of economic transactions among relatives and
friends by 50% makes the poverty incidence reduce before and after health shock by 11.9% and 3.9% respect-
ively. The role of anti-poverty effect of providing family care time is not affected by health shock, but there is
a possibility that the effect is weakened. The role of anti-poverty effect of family lending has always been not
significant. Social capital has a significant effect on family poverty caused by illness alleviation. The role of
anti-poverty effect of the bridge type social capital which is built by associating with people in different social
and economic conditions is stronger than that of the bound type social capital which is built by associating
with family and friends in the same social and economic condition. Our research provides microcosmic empir-
ical evidence for paying attention to the family subject social capital and giving play to the role of family's in-
formal institutional governance poverty caused by illness.

Key words: social capital; poverty caused by illness; health shock (RiEHmE F #4)
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