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Examining the Global Implications of Trump 2.0 through
the Lens of Reaganomics
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(1. China Center for International Economic Exchanges, Beijing 100050, China; 2. School of International
Politics and Economics, University of Chinese Academy of Social Sciences, Beijing 102488, China;
3. PBC School of Finance, Tsinghua University, Beijing 100083, China )

Summary: This paper examines the policy framework of Reaganomics and its impact on
the global economy to explore the origins, internal logic, and potential global impact of the
Trump 20 policy system. The study finds that the governance philosophy and policy design of
Trump 2.0 inherited the core pillars of Reaganomics and further intensified the policy measures.
In the economic policy realm, Trump 2.0 continues Reagan-era supply-side reforms such as tax
cuts, deregulation, and reductions in government spending, while introducing more radical tariff
policies and industrial support strategies in an attempt to reshape incentives to boost US.
economic growth and manufacturing revival. Although these policy continuities and innovations
may stimulate short-term US. economic performance, they pose long-term risks of exacerbating
US. fiscal deficits, debt crises, and social inequality. From an international perspective, Trump 2.0’ s
unilateralism and protectionism are more likely than Reagan’s policies to escalate global trade
conflicts, accelerate the fragmentation and balkanization of global trade patterns, increase the
economic and financial vulnerability of developing countries, and potentially shift the international
order from a rules-based cooperative system to a transactional mode, posing a serious challenge to
the stability and sustainable development of the global economy. This paper provides a historical
and theoretical perspective for understanding the global impact of Trump 2.0’ s policies and offers
insights for addressing the uncertainties of the future international economic landscape.

Key words: the new administration of Trump; R eaganomics; global trade and economic

order
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stratified labor market structure. In the era of the digital economy, the application of digital
technology not only brings an impact on traditional labor forms, but also gives rise to a new form
of labor—digital labor. This puts forward new requirements for Marxist political economy, which
should incorporate new concepts such as the digital economy and digital labor into its analytical
framework. This paper adopts the labor research tradition of the SSA school, points out the new
phenomena and features of digital labor process and digital labor control: the fragmentation and
flexibilization of digital labor process, the diversification and concealment of digital labor control,
and the dual segmentation of digital labor market.

Key words: Social Structure of Accumulation ; labor process; labor control; digital labor
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