%a4 % B 12Mm W 2B R Vol. 44 No. 12
2018 ¥ 12 A Journal of Finance and Economics Dec. 2018

i ZBRBRAXRFRYBRGHESL W

WERW, 7 %I =

(g K% 232, L 200444)

W OEFREEEOMO RS R CAAREER A L H @A B AT HAREE
BRATRRB L FTNAEFT P IR HEENARRT T & ENER B AFRLIAN, P
BRWM—AFREAZUBAS MEFHGE WA THES LI AF P AR LB EEHKXE
HENEBBEG YR FBREF AR, LR KB DH S5 A A (RE#HEERIN) 25
HERE AR EREE RRFEE R IEFEE, REREENATFRE BRI, s N E4
B BaZ B UNLY GEoRA, ETF (L4465 )20, RAEBERENRITRAH THMAAL
MEAGR, L RAZFHEE, TR E AR R EFRGE, X T B Z 6 E4axt
TRIRZEAATRAFAAR, X—FAEXF THRTERE MU Z, B, s THRFTFEA, R
RGZL” THE R VLR M ey b3 38 T RA B R, BRI B F i & EA LA B 0h - F A48 4,
T AAFe RIEGH NI, BUF LT AN % A R E B RE AR &L AREERE Reyia
KB E B AL 0 e B AR, K K BRI A ATE B A BT BOR 9 R UM, A SR K AR SRR A B R
EX

KR EWFAR; TR E R DR

FESHES:Fo6l  XEFRIRES: A XE4HS:1001-9952(2018) 12-0057-13

DOI: 10.16538/j.cnki.jfe.2018.12.005

—.5l &

A I BT R i, R R N R R SE AR, D AR RO G . T X 2017 4F
10 H R 43 5 ) b B 37 5 288 - Lk e AR R 2 PR Hh i B BN 28, S — P I T 38 M
ROARR BB SF HAro B 7, 5 Al [ S8t 2 S8 4R T R R SE AR A0 F AR 20 T4 70 4RAR,
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NPT INEREA O -8 A ST O W/ N/ e S R ES B Do A BN EVYE SRR L ) 12 S L S
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Z0% . TAE AL S PR 53 TR, A SCHYBIFSE 25 S5 Sk Gy g A RS T s 4R Bt TF i, Sl AH G B
T Ao AR S AR . N R VIRR K B9 A B 45 7 N RGEAR, A R T R K4E T AT
Bl BOR B9 85vk, 3 TAERCR, v $2 7 R SE A

AAE 3 T 32 A A AR 5 RS AR IR TT AN L . Basterlin(2006) 1Ay, A N HE RS2
A BB H AR R A A R AR, E A G 3 AR 1 K] 40 8 A FE S W 5 B BE, 3 3l A AT
Y532 M) A N R R S i JE P B R L R EE L R U R A DU R4l AR A R [ 195 P i i oK
PRV &SR T 1], A 23 PR BN J R SR AR B RZ e H g5 e, IO AN 2 B N R R E AL
2 E WO E AL R, CBUR E AR R R B R AR S R EE, N RBEA B E
FES BT A N ARG RZ IR . XA A BN RSEAR A, DI by de 28 S [ B R 2 0 0. B
T ORVEMERE RBE U AT AE U R AU AN, A SORE #1221 858 TR R A gy A He b, BIF 9% K 32 2240
Sl T X T PR A R ) 5 T I R T X U S AR R S e AR B T 8 2R I O
12 L E b 500 B 22 0 5 DGV 1 TS A =2 D) ) 2 B 6 o AR SO Pk b F 5 T 45 03l o

X 3 L S A SRR T 14 30 B 28] R I Bl 25788 A, AN [ A 1 [ B 2% AT T 88 0 3 WL =2 A s i)
B4 2 UCHEAT HE R, AT A By A7 255y A BRI S A 4 BEBOR 1L
— X HERR

“SEAR T IR A I ST TR AL 2 A RO B2, Bl S Basterlin( 1974) (I 5% 14 W 4% 48 55 24 Z T ¢
HEIBIFEANGE . HRl, 56T 348 B A0 o7 5 2 4R vh e O B 25 28 55 24 0K AR, 59 4 774
— AT 25 5 o AT SRS A R SE AR EBOR T RO R, XS R F B o =2
— KRBT E, WA 2 Jll 45 (Krause, 20135 ZEREFIERRI, 2015; VEER R4, 2016); 45 —2%
BN TR 22245 A0E, QN4 MR WS 3 %5 (Ljunge, 2016; Covan, 2017); 55 =28 )24 &6 B, 40 A 3R
AL KB i BE 45 (Frey A1 Stutzer, 2002; RN FIZS#T, 2012) o GO B2 53 0 B AR W 15 )&
U AR AN Ry A M R 8 A R DR R A N S A R R ) A R (Lucas %, 2004) .
UL ARSI ST RO B AR S IRGE N MR T, DA AT AR B BRI S T S A R R
FUOERRTET . SR, PR AR AR 58 257, W A A Bl A B ik 3, R R AT R L
BMIAEE, O B2 5 0 56 1 0 K Z (Pollak, 1976; Layard, 2006; Lucas %5, 2004) ,

25U YR B 22 YR 58 0 EE A BT 25 57, R BOX A 24K 6 AN A — A SE AR ) A8 b
EAAETEARTR S5 18 o O BRI ST IA Ry =2 4 BB A 18 1 15 4 0 T (Argyle, 2001), 580 2 /048
P 4 3% 1 8 T T B (Diener A1 Lucas, 1999), £ 35 0058 W45 2] 4 iy I N 248 RS UTEER
(Frey F1 Stutzer, 2002 ), Jf- 1A A iX — 25 B 45 A A fiw J& 3 /) 2 72 (Piper, 2015) . {H Easterlin(2006) A
RATE W) U B S50 K2R Fe i i Hoph 3= AR A1 B0 A5 200, oA I RS i A
Gt AR S M EA K BTG OLAE, FEE AF 0 1 22 10, D BT 2 A 2 RS #0078 R AR
A, PRI AR B AR I B SE AR KOE B 2R 255 5 T8 T IR AR I A T N 25 1N 45 3 A 45 2R . Easterlin
(2006) 15 2] 57 4 JERBEAF i A8 A S8 U T, RIAHXT 55 4F A AR I3, o A7 i 309 A = A s e i, R
B BRI S AN K (Dias %, 2010), 1 Blanchflower 1 Oswald(2009) U % $048] U & ] A Ho& T 26
B B o R U 18 B 5 TG 1 2 5 4 T LA R 28, = JR ) A= iy el I B 34T 2 U

Easterlin(2006) AN {X 2} T Ji B — A 2 4 B A8 Ak 3, il I 40 b 7 5 80X — e 32 %2
JER At A= 36 453 22 (life domain approach), 53 AT T AS [R) 40088 5 72 B %o 344 SE AR Y ok 22 1B

@ Ff4 )UK, 8 55 a0, [ SCH A, 85 8 . P AR KA, B Z L 80, WiE K55, B ERERAT A2 3 U0
1B .
¢ 58 o
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FHo Az iy e (4 32 B2 458K 432 Fh 0 B 2 58 Campbell 25 A1 S5 42 H 49 (Campbell 25, 1976), fbfiTKE
AR S 4R R RN [ 453 B T 1 25 A 45 S . Van Praag £l Ferrer-I-Carbonell(2008 ) $2 H3 79 )2 4%
RIXFIZITIEHEAT T R UL ] o W26 b A ST B R0 43 S 2 0% L AR L5 R g R PO A SRR H
AT e 3% 3k 1) (Van Praag Al Ferrer-I-Carbonell, 2008; Easterlin, 2006) , A/ 57 7= %2 40 3 i 2% 55 X 5 4
TR ) 5 e 2 — TPURE 28 B 2 AL B2 AR5 A I 5, T R 9 45 1 45038 1) Wl A 2 AR B T S B
550 B B A 22 [A] 1Y) 2% B (Easterlin, 2006) o 3% A (X BE 98 14 B0 B A7 A 58 0G0 19 EW R, 1)
B T 2B AE RS S0 B F LA . Easterlin(2006) % 31 % 3 48 JE 5% i A H B2 RE AR UK O R BE L 22
B AR B (AR 35 3005 D0 B ), A 5% 2 300 £t 5 X 38 A A i o] 109 194 <2 i J of ik o 22
(Bardo, 2017). [ T 5 /A G Y 32 2GR, SCFR At 23 PR R 2R XA S A B 52 et R 25 22
L (Nikolova, 2016; FRIIFIZEH, 2012).

AR SC 2R FE B OB, BT 5 S B S A B — 2B AR R B, I D30 BR800 1) A B AR 5T
Az 3 T ) S A R X R AR S AR R S o R T A e DA ] ) D R SR AR, A SR SR TE T
23 PR X SE AR Y 0

[
o
i
T
Kt
Bl

(—) ¥ A7

AR SR 5T K08 K [ E A2 A (CGSS), CGSS 2 — > HAT 4 [ Sk il R R 258
WUH, HETC 28 2 0 BRI 205 FIBUM S b o MR8 2 7] 465 WA (18— S0PEFi i i 228
B AT AS P, AR SCEEEC T 2010 4F 2011 4EF1 2012 4F 4k = AR5 . 2 5ARE IS 5 W Sk Fa i Al 1Y
KA, I AE B 2 1 A A, LR A R B B, (H CGSS AN @ FiX i 25l FH 48K o S di
KA BT A IS 5 W SE AR R G R, AR A 2 — 2 mT DU R il A 2 2 A B (36 28 U IR 455
BRI . A SR IRBEAE ) 19748 1 Xt 2 4 B PT 8 7 25 1) 22 S kS ), (E AR A7 Bl ol RL R 5 ) AR A
HH A A [RAR A 89 A R B R TR] 04 £ i 75 7% (Easterlin, 2006) . BEAAE IR # I 7F 18 % 5] 80 %, Jir
VEREAR ARG H MR 3 R T AR5 0 A FRIEA 5 . B R 16 498 4, Jorp R b HEA i
g 8 892 AN, W EEA T K 7606 4>, 2 1 /24 FHAHE L,

®1 TEEX

AR
ﬁfz* S ot 1R, 2B, B L, -, S
R i
age 4Ei
agesq LRI YT J7/100
T
health | HHEHERERE: 1= TIAHERE, 2~ HAE G, 3, A~ OB, S— (e
Jamily | REEHEE: 1R, 2=BR LR, 3R T 2012 4, LR O RERRR A )
cconomy | FEELAT Y 1=BIE TFHKT 28 TR T, 3= H K, 4= TP HPKT, =it 5 T TR T
job TR 1=HTS AT, 2= R, 3= R R, =5, S—RT SRS (IR T 2012 45, JCAbEE D) File
AA IR
air HEL AT =5 8 AT 2 A AT 3 LA T B AT A= AT S=IE AT

221 v T O = A R R 0 i R AR SR A S, BB R U P R R R R . AR
VAN i T 4 Y N B 1| BT | B | 97 N o T 2 N I N e 2 27 N A St
EH B AR SCFEAN NIHERAR DL (health) . R EERBL (family) . 255 IR DL (economy) . TAEAR I
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(job) LA Bt 23 (fair) W91 5 BE o V% T — 6 2 BLAGUUAE A ) AF O3 VAT 428 1) () LT A0, AR S 548
Hig R R, R g T U BN, X T AR N R R AR R, BR T 2012 4R, HAWAR R A B
B2V B )RR & ) 1, PRI I 0 B I S 0 i 8 8 R A R AR AR i (2 i MR AR I, 2017) . ®56 F TAE
T B, A SCHRIE SR T 08 A A RSk S i GRIEFIZEFE, 2017) 0 X T 2R $i 8, 34T
BRI AR 5 TAESS ) B R i, 0845 80X M TAERICA L& B 238 S 027 3K — [A]
P4 T 285 B 70 Sk KK, IR A 150 P56 T A & A P78 &, BEHC BBk i, BN R 2 A4t A F
AN 3K — [B] R, K 1] 28 e Tl A Ry R, RAE 150 ¢ T it BREAR 100 R 52 i 48 55 AR 100 1) 156 1)
DR 1, R B, W o B R B U R T ARG S W S 3 WL R 2 T Y 22 B
JELRA AT AL A ) F B bR B AR RS, S N0 FOUL I B8 2 AN IR R, W R AR
WREA I B %
SEARMPIE R 1) 5, BOE 8 K00 Mg AE, AR SCR AT Probit BERIHE T A6 1, W15
b T AN [F) = 4 R B A
P, = P(happiness = 1|x) = P(XB+¢& < a,|x) = ®(a, — XPB) (1)
P, = P(happiness = k|x) = P(a,_, < XB+e < ax) = D(a,— XB) — P (a,., — XB),k=2,3,4 (2)
P; = P(happiness = 5|x) = 1 - ®(a, — XB) (3)
Wil A2 4 Ry SEAR K (happiness) , X N RS WAL I, p o Z 80 i, o KR BT A5, @ ()
B EIE 2570 A0 RR B, o () DRy B o 1 28500 A1 5 8 R 8o 5% DU TS 2 B A O T 4% T 7 i X =2 A
B 1 21 B 80
(=) FEA G THRE
2 B R R RYEGE T RE o AR R T A A IS AEE AR S R ) AR H AR S AT AR AR
FAAE 22 5%, JATHE SEUE 70 Hr v DX T AR A 5 RS AR AR 04T U o OG T 32 WS AR, i | 42
U 3.8, AT M A LR SE AR =2 ] ST S R Y S A R TR, AR T R S A R
DR T AR (B, AT B G B Bk, AR b IR B (AR T — e A LR 2
], ZBE 28 U S AR THHE V- 2K 7, TAESOOA W & B AR TE 3T — M R B, +E 2
T BRI U B AT o T s B AN 28 5% AR B T 1) 3 R (B R T AR B I
MFRE  TAE L2 20 V-0l R BE KA, AR A I e T
Fx2 TEFEFHITFLE

_— LR WA ARHEA
¥(E bRz ¥E b By b2
happiness 3.791 0.863 3.842 0.827 3.747 0.890
age 45.66 14.25 45.98 14.39 45.39 14.12
health 3.403 1.167 3.461 1.113 3.354 1.209
family 2.799 0.462 2.764 0.504 2.828 0.421
economy 2.626 0.752 2.693 0.750 2.568 0.749
Jjob 2.698 1.140 2.580 1.124 2.799 1.144
Jair 2.998 1.085 2.873 1.064 3.105 1.092
A% 16 498 7 606 8 892

O XRAM2ATFRRI RS,
@ Z I8 O SCIR, TRATTTI 52 V72 o G0 DRI i T PSR A K 096 2 B - W08 A BB R S A O AR B UMD 3, RIS RJE =R
REIRAE A 2, BEUSRE A 1.
©@ Hrh, 1=tb SR L, 2= ALK D — a8, 3=X R UZ G HRIN, 4=t S L — L8, S=LLREIZIRE
e 60
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P 1 25 R S ORI T R 3 S A 114 A 15 O, B e 38 7R S A SRR 45 sl 8 45
9, YRR AEGE T o VLSRR R A SCRTERIAZ O AZ B, R PR AR R 1 1.82%, L
AR A7 7.44%, VLA L SE AR A B 1 b7 16.55%, HOASSEAR 1 (5 58.15%, JEH &4 10 (5
16.03%. AFH AR AL R D, WEFRIALERZ o B 1B I T30 AR REA 59 73 A
DL AT REAS 5 I T AR A B0 B A F S 0L, (R T R AR v S A 9 B HE 19 2 TR
BEA Hp LB A A AR =2 A8 B N BCLL B 76.54%, HEAR R Hh 4.39 N 23 Ao

happiness health family
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o 80%
oo |+ A e 3
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economy ij ﬁzir
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50% 40%
0 - g 0% " Btk ’
40%
30% ﬁ% 20% gAr 0% - Bk
201; ' i 20% %%
() [ ]
10% 1% 10%
0% 0% 0%
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B1 ETEAHSLER

Ot BT B, R A3 NIy R A R K ST Ak T — R B A il R 79 4 5 3 T R AR
NN A CAL T Bl HER A 1 A EEEE B 3 T AR R RS, (AL A Sy B R A R AR
U N BT 2 R 2580 o O T 5 e S 2 B, — AR AS rh Al 8 Wl = N BUR 2073 80%,
AN N s ST REAAE L, A REAS A B C RE AR F BRI L . X T4
SR R, AR W R IR AR, 29 50% M AR S BEIKEAL TR KR, it 30% A
TR T 2K, XA O 2 TR B0 AR 5 W6 20 BRI, A2 0 0.42%. A B FEZR o 28 Ik
LA B o B S T IR AR . O T AR B R R, 2 AR 100 R A R R A A R
FEREAS FiA Sy AR 22 09 B B T T AR AR, AR I REAS v A Sy T AR R Y R A
B H R 25.42%, IR TTAEAS Hk — R 19.73%, 3¢ TAE 23 S0 2 B, A A S 80 S 1N
BE 2, 78 30% DL E A AR S AN KA B NBOR 2, 7y 27.82%; 3l AR AR H SR A7 BB
(40.88%) f b2 = oM HEAS

M, SKIELE R

(—) JE W A R — A o

Ja I T 0 5 A SR A 2 i ) 0] o S B o SR AR SO 9 R AR IR Easterlin
(2006) FYBIF S, 2 WL A B R 28 T A2 196 o 2 S el 96 A58 38, AR SO 8 1 L A R T T4 A0t
B LCHBE T AR S A 2 PR B A R AR P X L RN AR S AL T, AR A
Probit 71775 3 F2 WL AR BORAF 88 195G &, Al Has R L3R 3.

TEAE M 1 2% T2 BTG RS, AR I 0 VLA AR B R 1 U, RIVBEE AR I8 r 19 1, 20
SERRIBSE T I, B 46 2 Z R TITIA b Th o FEUL SR AR A A7 I 7 A i T e RAARRT i R B R
B 22 5, MR AR U, AR it i o (B ERE R0 A A 2 2 S T X

e 6]
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S FE RER AT B IR RS . R ER/NRE, =3 EWEFEREF Probit EFER
T AT 2 4 T X T R o U A R po—
1 R BN /MR YR SR 28 5% 16 7 L 5% JRE Tk A Lok A | RRREA
L2 PR T A B R N AR R X age ~0.041"" ~0.042"" ~0.041""
Tﬂﬁﬁ?%%, ﬁ*’ﬁfﬁﬁy\kiu/bﬁiﬁ\ﬁﬂ%ﬁ(ﬁ (0.004) (0.006) (0.005)
B WY AL AR G aee 00447 | 0044 ) 004"
T B O 355 3 T4 T B 1) (0001 ) e (0009
WAEL NSO 2 B R Ak skl T e
BECKEEBIE REHER M TR . L o | oss | oan™
Easterlin(2006) AR 4z 451 & £ B 14 384 i A2 1 2k 1 Wt (0.020) (0.028) (0.031)
A T T B X F2 WS AR R BT, R TCIE L economy 0.358"™ 0335 0363
U 44 5 0 325 8 7S AP B Bk A SO46 X 0013) | (00200 | (0.018)
A — SR AT job 0.020" 0.020 0.033
Easterlin(2006) Ik %1, B2 406 1975 1, /A N R B
PR KRB AR e T
Ak, FIHA AR K T ROZ R ppn o - o

GEFZRTZERNZTAEMGRMEER . B ms ot i HERE 1%.5% F 10% Y
2 28 H T & AN A I B R 1 =2 A R A Al e KV 3, AT s TG, PR,

3 HL ) S A R AT 1 S AR AR A s o LA R R B AR B R 25 B g R . T LUR B, — A AR IR
A ER SRR RGN TR —800, 2 TG LD UTBRHE, HO2 4R mi
46 LI 50 % o E R SE AR U GE $5 Easterlin(2006) £ Xt 3¢ [6 Ja B AIF 78 45 21 1) £21]
UEZ5ie AN a5 5 R o5 il 1 FoAth PR 3R 19 28 BF 24 0F 58 4512 — 2 (Blanchflower 1 Oswald,
2004) , =323 AR IERAE 2B i R BT eb ST 2 R B 5 e R SE BRI SBARAT o A ATTTE T AR I
Aok A R BEFAE 23 O, A2 6 T W T TSR B T, B0 3R SO TR TR 7, SR 3 00 A
vk o IWHAER AR, JE R SE RIS T RE SR, oA R 5, WA REME T, 50 2 52
SEAR IR AR AR IS, o = AR BT i AR A 7R 50 B 2, AMITIER T B, TA/N 1)
R, S0l B B RS, SR ARG B A P A AR, AR EAR A T INE
Y G 2 DL St 2 FBUN HLAS 45 7 B U0 B R il , B LS AR B BB 7 =1k 1, A 7Rk 3EF,
X AR S WO B R A B AR, Tt 8% o DR, e R — A i 2 U BB 3R T
HEL,

happiness
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3T T BRI AR AT T8 R 118 2 W S A R — 2B S SR A ], AR 2 U B, 38T T B ) S A 5 a5 i
IAE 49 2 Zo A, Ao bt R 2 Am 3 5 IR 54 2 2o A o AR b Jm I =2 4 450 050 B MG, 3X T g
SR R R AR T AR T R, 3T A A A R RO B B A AR DA S R R, X 5 R AR R R
BF 75 380 () 45 SRS B AH s o AE 2 1 At PR 3R i, b T R ) SEAREAE IR P s B R SR GO R,
3T R A5 A 8 B B 1) S A B v T AR R R, 3K AT R TE 2 K A AR A e R R S B
N7 IFE S E BN BN 1R

() TR SRS i 3 B ) — AR 3

AR AR A i B B B = A RO 4% 3 B AT R 1Y) 25 5 45 SR (EBasterlin, 2006; Bardo, 2017) .
HRAE bR SCUE S IR, S AR RO 3 2 B B A (0 4 728 AR R R, T L S8 355 b 52 38 T R4l ik e T
SO o FRATTHE 3 — 2D R R S R S AR B DG R, TE R A b VR A 5 S A R A
W R R 2R R R B R — AR SR S UL 3, B A A T AR IR AR AT
FEARW bR, SACRE, o R AR R — A 3 5 2 Ui S B L AR B Ak 2 PR B 0
BE LA AH AL

health Sfamily economy

18 30 42 54 66 78 18 30 42 54 60 78 18 30 42 54 66 78

R &S 4 SR
Mk IR - — N Y- Wi - — e Mk BT — —

job fair

18 24 30 36 42 48 54 60 72 78 18 24 30 36 42 48 54 60 66 72 78

£ R
7 W] - — &kt — B W - — BN

B3 AROEBHEEESERIXAR

i B T L AR A SR N SR B R R AT N AR R R L . REW RS
IR EIE UL KR FIEWE N 18 53 52 2/ B BT, Y ATE 18 2 TF B i)
NA:, FRBEWG R EBHTIEIN; 52 % 2 )5 S BT B3, PO I 2 KO B A R, i L SR i
BB TR,

SPWEESFREN UL KR KU RN 18 25 60 2 74 B BT B %, o A
AT ¥ AR PR 52 E 1 22 55 DA A 60 7 I U i /N Bk, PR A 3 R 1 S i U 22, S8 4E A
T T M E ZOR I IR 2 T, I AL Ul 8 R R B R BT

TARW G SR IR R U R R TARWE N 18 X 5 45 X e BT %, 2
JEIT IR B TS B AR SN, AT S R 0 R e e, B TR By i HL
A G BRI A v, DR A 0 R R AR ARl 45 ¥R, 2 A TR IE Y T U,
HXF A 80 BRI AR AR, A5 AR 0t R B B T R A . RS R U R AR | R

e 63 o

el
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HE R, R TR 40 4R, 72 L BF T 1 R, AATTAG A 385 7K P AN B 48 i, 0 2 PRI A ohg 3 2
AT, AR IO, TP IA ) RO 5

IR T 55 A B9 HEBOR T, TR AT rp 22 S B Y S 22 Bl R o Tl S R 9 22 5 il
RGBT B U E 3, AR Jr R B 22 5 1 8 B D) B A e B I i — B o X AT RES R
FEIE RR Z ik = 4 2 A G

AR S8 73 B, Jei B Xk T DA A1 i 5 R 4 2 B Y LT (Y AR AR o 5 T A [ AU
JEE 0T 2 UL A R 5 W A, TR SORF I 3 i PRasNE o A 4 A 5

(=) FLR WU B E 5 LS AR A 56 2R

RT3 AT A A U S LS AR R Y SR PR R A5 AN [ A e AN [ AT T R T S A U
SRR L, FAVAEA TP Probir A5 8Y ) il BE AR B X PO AT e 5 T K8 i 5 2 9 52 B0, [l
ZER LA 4 HPBI(1)—3(3) o BER, 75 AR 19 SR AR IR 28 B 1 2% U0 B BE A5 2 i 2 2R
{ELJE AR v R RE A 7R A A 1 TR, A R SRS ) A A A A T B R Wi U S A R, T A AR
T v A 405 T A OG0 AR SRR I A5 AT B (orust)” A8 BEAR S AN PE R AR AR B o VRS IE S5 1 811
SERIA 4 31 (4)—=51(6) AT LLFE B, PN AP R] A2 ma O A R, 32 248 B A9 R ORI 3%
PELEIMAAZ SR trust B Ja BeAT RRZESE . T X BRRUN AR 3 T35 4 Fh 51 (4) =51 (6) 45 2R

x4 TVEEREAATHBEEENXER

3

happiness
(D&FEA QWA | G)RiHEA () 2peA IRTREA | (O fFTHEAR

age ~0.055" ~0.101"" ~0.032 ~0.056" ~0.100™" ~0.034
(0.026) (0.038) (0.037) (0.026) (0.038) (0.037)

agesq 0.043 0.085" 0.022 0.042 0.084" 0.023
(0.027) (0.040) (0.039) (0.027) (0.040) (0.039)

health 0.153" 0.118"" 0.187"" 0.149™ 0.109" 0.187""
(0.030) (0.045) (0.040) (0.030) (0.045) (0.040)

Samily 0.021 0.233 -0.093 0.026 0.237 -0.096
(0.164) (0.247) (0.226) (0.164) (0.247) (0.226)
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A Dynamic Analysis on the Impact of Main Life Domains
Satisfaction on Happiness

Xu Lingli, Fang Min, Wang Liang
(School of Economics, Shanghai University, Shanghai 200444, China)

Summary: “The initial heart and mission of Chinese communists is to seek happiness for the Chinese

people and rejuvenation for the Chinese nation.” This is an important content proposed by the 19th National
. 68 .
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Congress of the Communist Party of China, which was successfully held in October 2017, further clarifying
the party and the people’s future goals.

In this booming era, people’s happiness has become extremely urgent and important, but it has also raised
another important issue for us: from what aspects to give people happiness, and how to give people happiness.
Focusing on this issue, this paper studies the life trend of residents’ happiness, and the main influencing factors
at different stages of life from the perspective of life domains satisfaction. Although the division of main life
domains is still in the research stage, according to the existing literature, the generally recognized fields that af-
fect the overall happiness of individuals mainly include health, family, economy and job. According to China’s
national conditions and the development direction of Marshall’s demand theory, the influence of social envir-
onment on residents’ happiness is increasingly prominent, which becomes an important factor that cannot be
ignored. Therefore, the paper not only focuses on the main life domains of health, family, economy and job,
but also includes social environmental factors, and studies the impact of five main life domains satisfaction on
residents’ happiness. The research on the influence of main life domains satisfaction on subjective well-being
(SWB) reflects the high degree of integration between the objective goal that economic research pays atten-
tion to and the expected goal that psychology research pays attention to. This paper innovatively studies the
marginal effect and the dynamic change of the influence of main life domains satisfaction on SWB, ranks life
domains satisfaction according to the marginal effect at different ages, and then provides targeted policy sug-
gestions on how to effectively make people happy.

The study finds that the SWB of Chinese residents shows a U-shaped trend, first declining and then rising
with age. The marginal effects of the five main life domains satisfaction on SWB vary according to the age dif-
ference. These marginal effects, from big to small order (in addition to the family satisfaction) respectively
are: economic satisfaction, social environment satisfaction, health satisfaction, and job satisfaction. The mar-
ginal effect of family satisfaction is special, and the effect on SWB tends to be inverted U-shaped. Taken to-
gether, before middle age (about 46 ), the improvement of family satisfaction increases SWB most, the second
one is economic satisfaction, and job satisfaction has the minimum marginal effect. When young, the improve-
ment in non-monetary factors is more conducive to happiness than that in monetary ones, which is more obvi-
ous for urban residents. Therefore, it may be more rational for young urban people to “start a family and start a
career”. For rural residents’ happiness, improving economic satisfaction is always the first priority. Promoting
happiness, in addition to personal and family efforts, the government can also improve residents’ various life
domains satisfaction from various angles. Clarifying the policy supply target according to the urgency of resid-
ents’ demand will greatly improve the effectiveness of individual activities and government policies, thus to
improve residents’ SWB to the greatest extent. You will feel achievement when you always treat bringing hap-
piness to the people as the original intention.

Key words: subjective well-being; main life domains satisfaction; marginal effect
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