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BHREL K ZHR R TG RAER £ (C EAR BT A0 (] ST 58 ) IR 41, 2009; 5K tH 55, 2013;
FEFFIk, 2014), 20 22 90 AFAC I LU, 3R S FF bt B Aok, B Jb ot | il 45 Kk i 4r
2yl WA 3T N ) H AR, 3R £ 4k R T B0 ol it — 20 34
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S AR B AF 5T ) R Y R U2 Basterlin(1974) 56 F 32 48 5 28 BRI IE N B2 Rl 25 10 42 i i
o HE 2 A E EE X Easterlin [a) 84 THER D T A BN SE AR B 2200 )2 R ARE 2352 e O 5 42,
20115 2= B8 BEFI AT 47, 2017) o S AR FBE S — o0 A= i B i (09 3200 B FRIPAN o AR 1Y =2 48 B2 32 22 (]
R Hsgm, Frh AR BT R R R AR N RN R 22— S22 5 38 (Kahneman
il Tversky, 1979; Kahneman, 1999) 4§ t, AR FEAE IR EE  4E 42 BT 0928 4017 el 28 % B © 19 il
301, DT 5 e A AT A2 35 0t B 1 B FR PP o BN, 5 s KO 2 BROSAR T, A2 A R A Y B
FIZF I, TR A SR EMREE. & 05 7 AR 23T L IR T 2R A 9 PIIRE#8, 22005 1 AN [A)
FAZ AR £ R R TR SR AR FE . 84 R ik, MR £ 4k R TR R ¢
TR 2 48 RAEAATTRT 4 1 28 0% & R A BT iR, 858 /0 G T A AT 0 S N A T B3z, ASUH IR A R
o SRR £ A R T PF B O AR, OB — A T TR ARG 5 B4t S5 ),

SEARFEMF SO AN K AR E AW E . NKIEF, IF50R £ A R T =2 A48 B2 X Qo] 58 4 b
FEAATH N A M AE TN B Y b 2 05 ke, B EEE L P2 MR R, KR TR £ 1 ik
I B2 4 T 24 3 8 N AR KT, R i 2 b 22 55 & R . B0 Murphy (2002) 76 V1. 95 4% A5 1Y
WA LI, A 55 T2 %R & AL A FRU 2 . Démurger 1 Xu(2011) ] F 2008 454 #1060 B
FARAT A P A B A R B, 5 RSP LG, IR £ AR TS R BRI Al 58, AT
g T2y LR W &R )RR THEE B, DL s a8R= M, /E Ak 55 3 1 i)
WA, IR £ A B TR —Fh il L 3 Y M 28 55 & A N D096, AN L 58 R Y b 28 355 &k
O ELA TR A FE ), — BB S e B, S AR BE W A AR R 2 R B T = Y 55 B A2 77 R (Oswald 5%,
2015) . F = AW A (Graham %, 2004, De Neve Fl1 Oswald, 2012) 1 5 41 {8 J# ( Veenhoven, 2008) .
BRI, 42 TR 2 R IR T S AR R B0 A 250t & A ATT A N T B A Ry o 0% A VR L, DT A2 3 24
Hh )28 K o

T AU B N 1 S A R I 5 R, 248 R 20 805 3 DG T 1 2 AR B T L DA% it X )
KGR IX B PR RS, BIA 35 U0 09 “ A1 = 405 7 (Knight F1 Gunatilaka, 2010; Akay %, 2012;
Jiang 5,2012; Z2 PP, 2017), AR SCAFFE IR S A R T IZ8 Jy T7 AACARAT 2388 T | P DAl T [l 38 e
B HRUREE RS, AR £ J5 i <24 B 22 B3 T AR B A S S AW, T RERIR
S A R T S A B 1) 8, A SR R AE 50 5 K2 2013 4F [ R B2 U A 8 A 350 H (CHIPS2013) 1Y
AT B, A ) 45 43 VT FE (PSM) AN T B AR s g 45 il N AR 1, 5 5800 S 55 T X MR S
TEEEZ I, DRI A5 SR R 5P EM L, IR &R R T AR, SCUFSs S ok T F fil vk
R o 33X — 45 5 Ry [ A I 3 R = 4 A A G2 AR SR R AL 1 SRR, [R) st 0 A2 A 3R
[E3& 2 4 R TR AR AL A RO MATT T AR R A D) BEAS R B %A 4 B 2 i BOOR 7 3

AR SC R FLA S A G5 A8 A0 < B 0 SR AT SCER [0 B0 A 0 380 SR Al 58 = A A 8 Al g
PEGETE S5 V0T Ry SEUESE R 5 26 01 AT SL R PR AR 305 26 7510 gl

.k E
(—)SCHR B N R sh 5 m . SE A R 2 a2t 0 B2 A5 40U ) i Fe 16 8L, B 7E
Rt e e RA A UGS 55 22 00 R 2 A0 2 46 B G 52 I (Basterlin 5%, 2012; Akay 5%, 2012 Al
2014; XNZEGR 45, 2012; B AR, 2015; 3545, 2017) o WA 22 FE (AT W A R 48 X5 150 A ) L W A T

I HLS A 35 25 0 IR 2R 2 R 5% W) S 4 JE (Appleton F1 Song, 2008; % 25 %%, 2009; Knight Fl
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Gunatilaka, 2010; fa] 57 387 #1136 % FH, 2011; Liu 1 Shang, 2012; Jiang %¢,2012), 244K, S48 &t 5P
A | B A B SRR AE X% A O (Bian %5, 2015) 0 55 — S84 35 T SC 1 S 4R BE A 2 31
WA Sl — B R A A — A . SEAR P3SN & B A 4k TAEM S R, 4 &
57 81 1Mk 2R (ZER FRRI, 2015)

TR 5 S B 1 O 2R 02 i ] DY A2 3 G TR I £ 05 . Simpson(2013)AF 5% & B, X 3246 118
SRR BT BB — 864, R RUSKE R — N EZ DL, R, B8 28 2352 i 21 5 22 A
R, M5 & JEE 3 %5 A = 4 R DU A 2 B R S ) (R A IRE A, 2015) o ik Sk U, i #2552 i 1T %
HE H L SEAR B S SRR SE AR R B ER P AL T S R R . — 5 I, SR R M AE L,
T8 H B Hb AR O 2 WS PT BE S 3 AT A8 3 =g A BE o O3 — T I, iR RS A s AR H Y M A 10
PR T, 27 LY b R BAE D 2 BRI, 3B B8 3 1 S A B mT BE A 23 N B, BB i) R T R A 4
AH B FE UE S T 3K — 5, I A BB 8 X6 8RBT A 6 5 0 4 R T 45 ) % 53T % (Otrachshenko
F1 Popova, 2014) .

[ N Ah 22 BN D s GRS ) i B rh = 4 B 9 AR fb i AT T IR A5 . Akay %5(2012)
WFSE T AHXTCA XS AR 45 T3 SR B 52 ), 2 3L S IR I S 2252 0 . A 55 T8 i AR R 2
B 3 T A AL E Rk 5 b R At 55 T J B GT WA 1) 67 THD 52 i [i] B 52 30 T s BRSO 18 R 5%
Ml . Knight F1 Gunatilaka(2010) & B, 5 38 i1 & BRI AR AT 8 RAH Lb, AP 55 T35 i 7 X =2 e o
fiKo Jiang 55 (2012) A5 T 7' 45 B 0 X =2 48 B 52 M, 5 Y 1 S BOAH LL, T8 T 59 R 1 88 BOx P
5 B0 51k 0125 TN DROE:, DN IS el Al T 7E S T B =2 d BE o BR T 2B LIS, #h 2 SRRl
JEAC I T SEAR B A EE SR i R 2R, AT A SR AR 5 T A Y AR AR TR R 2 R R D R (2
WFFAE, 2014) . A BHFE R, A A R TR E 3 8E K3 &, AT 4 2 B8 i R AR 1S
HIRAN, SEAR B 2B 0 T (2251, 2017)

R T AR U 1) 30 T A SRR AR R =2 A1, DA T PR [ A ) SRR AT AL 2 Bk T ) — A E
A (Gt B, 2013), 3R £ A& R T TAERS 5.0 RS ERIIUE AR 26T . 1R £ R R T A0 B
WE2Z A~ NREF1 IERE 2 D7 (R 5, A 52 A6 306 T A PR 1 B iy (5 1245, 2012 BRXURITEE 2 45, 2013),
A — LRI AN AT LR & Ak, X S R 434 1 IRE M, {1 BB & (5K 75 1% 5%, 2012) .
KEHOR & AR TG — AN RIBY B, A R BEE #E N & M TAES AR s+
Fisk it 58, 2016)

R S A B T2 3 AR BT P IR 2R A i WS, B2 2R E8, o8 a0
Ao IEEM T MEMIER LTI &— 5 24 1 D s b R, 38 35 P 5 s A B, A D) S AR L A~
PRAEAS R RS By B SE AR B 9 A8 Ak . FEASSCIRSE v, FRATT - 4R RTDE e S v] BB AT AH URFIE 1 3R %
S, B AR SE AR EE DR T X L, DUGPP AR S 88 28 5 X AR SE AR BE 52 . 5 G m) B, 2%
JEBI VA 1 P A M ), FRATTR A T B AR S 7 W ok A TR . R AR, FRATT U R BRI AL 1 X
J R AT 3 — 25 I T

() BE IRl AR FIZF 52 085 AT B35 BE 2 B85 B A B TR ATHINR £ & K
TSEAR B PR T 5 B BRI AL o AR X R 2 B d5 L 36 [ 2 AT IR B 1, LS & BRI R R, AR
R E T RERAT 19 25 B8 (Stouffer, 1949; Merton, 1957) . ZFEIE NN, 4 AMTH A C 194k
52 55 R Rlobr o A2 AR HL AT R B A T 45 S, 2 A S )RR A R 2R I X R
A2 7 A AT 4, 2R R BN TR AR SO o TR EA TR, A R R — b TR R, X
TR BCEA I AT A o X Bh AR G 30 25 14 JaR i 2 )™ 50 5% e A 1A AR i 5T 6 1 L FRIT AR,
R AR A SE AR B . — Bk U, AE X 02 A DU B RN X 32 AR 0 T Al A~
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WA X; Z AR E A X % MG R X SR BUSEY o B anAS A FE 3R T BL A= 1% — Beist
RS G RN B B O NG ST AR T A — S5 AR, T RE 7 A A X R 2

2 WSS AT A 2E M AR I 5 Fp (19 B B35 B3 (Kahneman 11 Tversky, 1979; Kahneman,
1999) . Kahneman 551\, A~ A48 BE N5 1% S8 B0 58 I A CA K AH G, 38 50 A Pk R 1Y)
FEAS BT R R . X B — S SE AR R B SRR 9 BT IE 32 (MeBride, 2010; 75 19, 2016)

R, AN N BERE T ALt 25 v (19 2 BRSORIEAL B B 9 SE 48 B2, AERR e A S h TN 25 5 W45
AR A, 4E 2 S BEOS R AR AR B, SO AR AR T R AP SR HL &0 AT R, MK
FE Ve PEAT 23 2 BRSO IS, A 2 B AR RRPE o FE AR A 1) 38k 7 (4 9 sl it AR b, 2 BE BT A
IBE AR O 2 (WA R R AR R T LA S e U T R A T KO T R A T A A R
BAE S S MR MR LR [0 £ A 2 05, 1R £ 4R R T 0] 823 [F] Il A~ 2 IS 2 i ki 2
PR RN b 2 BE 5 2 A 3 B3R T oA 2 BRI, P T3 T AR =2 () ) 2 B i 7 22, 3R & 4k
BT R X 3 357 B R 5, A R e T B B B I A A B, VB — R S AR, A S
H ) At B 53 1 0 P AN A R X R BN T R o Y DA BHIR I AR R S RS, IR £
R TR RE AT — 1y PRblIgR” o 3R A BT RSk I IR T 4T 128 05 T B R W B 2 1) ) 5
B, T RE R 3T A T 8 7 i A R 0 T S A 20 06 N I B LT . rl T T B I N A A X T
T FRAKON , SRR NS , T B FH SR K 2R A T 50 E

AR FCBSTTT 7, AR B 7 & AL 2 2 BESORR ] B — 2 — 7T, |y T 0 AR 0 7R W] — > P15
T, At BEARALAR /IS, B ST E A AT RE AT At A L. S — i, BEE R AR Z A R T
AT TORUGR R A, B SF & WA W] R G 5 AT 2R % bl BRI, X6 B 1 R U, A5 1T RE A7
FEPIAZ B, — N S MATR e 55t b i T BT 2L HFE &3 LRI 5 R, AR B8
SFEALER TR KRR SE, WX A E, 5 20t e, B v e 4R TH 2 4w s SR,
SFEMS SN S THERRKIR £ HEXT . T AN 5 T3 R £ 3 0] i B8R T £ 004 )i
B RUHA B AR, B S 2 A T AR DR (X B e A 25, ST PR A R R R S R B
ARZS 7T B R & A VR A ik, AT 55 B2 S Adl ok Jin DASGIE

= HiER SRS

AR ORI A IR F I B IS R 2 2013 4F b [ R A PR A 350 H (CHIPS2013) /AR A A P14k
. CHIPS2013 [REAS R [ K41 R 2013 4R & — IR A0 BT P R A REEA PR . )5 #7554
31 (L FIRIX) B 16 J1 P R R, CHIPS W H 41 IR A4 v T8 00 )2, W 2R Go ke o7 k4l
WAGBIREA , FEAZT T 7N 15 N4 0 126 W7 234 4~ H Xl 1 19 18 948 ME P FEA T
64 777 NARFEAS, FLrP AL HE 7 175 POIREUE POAEA (11 013 PR FREAS FT 760 71 A0 55 T
fEPREAR

AT FE T TR AT P EREA, 2245 39 065 A, FRATEFREA HE— 204l 5 T ] 258 ) 3 0
FEUR, BRIV T R 48 BE 00 A BE, B 3EA55] 10 190 A MAMARREA, IR LA 5 B J 35 K He 4 A
F o TERAR B b, AR L — IR 1B 6 BFEAR, Hoh 1 N ARR B, 2 M HLASE AR, 3 h—
M, 4 AR, S NARAER, 6 R AHGHE o AT TP LL 7 A 1125 =2 40 B /KT I RE AR, 4 ]
B CNFE T B REA R — 2D BB . SEBRERAE b, AT BRI T AT DR Ei I b A A S B AT 1R
HED, ¥ 1 0w SOHARARSE AR, 5 8 SOR AR = AE . AL, RATEWHEAR E T 18—70 Z 573
RE 1 B TR, V25 B AR B AL A AP, F5e 245 2 A BE AR KSR 1y 8 346 4

© S FIAH TE I BRI AR IO AE, 208 Démurger 1 Xu(201 1D [fi%:, 7EERA TR 4 A 57 4RI S R 70 %5 .
¢« 23 o
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KTHNHIR & B S, FATH M R £ AR R T HE 7 [0 2% () & i B bRk 252, BT
2013 AF M Z RTAT ik St 55 T2 3 o B~ 38 U Dl 2013 4F 12 AR AR BT AR 8 5241 ) 55 T
BN AR E S, FATTAH 2 — A 1855 MR £ R RTH 6491 /> B A1 BB 4R
®1 Gt

TR EIR TR SRR T MBS
FEAPRFFAE L R BERRAE | X SRR AE | 3245
HEHMMESR . SR ER, ML TETHE,
MASRFEAE A, IR £ 4 B T - 35 4F %
BN, BYHCER R, ZHEFF e, i@
FRER LA, 3 B LA D, RS RR TS
BT EERETHS AR, HER
JEAR WA, SF 2R 3R S AR
TG HE ) b M B i B WG D TR S, R
IR WA, FERAT A T, B SF#H
H iR & e B T B8 22 Ml 43 A7 7 VR i 1 X, Al
A U T Y M DX A S 55 T T A N

WS OE) | RS RERT.OSMHE) | ¥EZ2
SEARE(1—5) 3.60 353 007"
AEIR(4F) 49.41 44.26 5157
BHE(=1) 0.61 0.80 -0.19"
CS(=1) 0.92 091 0.01°
B (4E) 7.15 7.86 -0.717"
TR LI (=1) 091 0.96 -0.05"
P35 (=1 0.90 0.92 -0.02""
FEEFH P OT) 26 786 26 532 254
RBE+ 4 () 6.43 6.07 0.36
USIEHLIK (=1) 031 025 0.06"
A% 6,491 1,855 8,346

P /N, X S DA A

N1 FRATTIA P LA SR B B SF R £ K IR TR AR IE 22 5% . BSFE 12 IS 79
H73.60, i 4M 3R & 4k BT 248 B SE M5 3.53, T B0 B 5 ik — 518 5% B 57 % FliR
SRR TIEMREZES, AT T RFH R SR R T HLEREEA R A [ 3248 B 1 2K 53
i, W3 2 Fim.

R2 RABEREERERELERSS

S REKRT JEVEN

FEAEL (%) FEAEL Hel (%) FEAEL Hefsi(%)
AR 82 1.3 21 1.1 103 12
ANSERR 380 5.9 118 6.4 498 6.0
gi 2411 37.1 747 40.3 3158 37.8
SEAR 2805 432 791 2.6 3596 43.1
e 813 125 178 9.6 991 11.9
&t 6491 100 1855 100 8 346 100

122 2l DL, B3 3 v [ 24 AR S AR B0 HU ) IR e TR SR IR, A N 12.5%, J5
9.6%; TE [T “ S48 " B L] L, B ~F 3 s o Tk £ R B, 4 “ AN SEAE” iR £ R IR T
PO ZOR T B AP, AR RIE S — B BT LT, 1R £ R Rl T B Sr

M, SCIE& R

(— ) SEUERE AL, SCUER AL A] DLy A P ER 430 — 2 43 5l 8 OLS #8Y H J¥ Probit F A3 F1 —
JG Probit B 1140 1 55 T AR £ 38 XA 2R K520 . 2 i T A7 78 B TR 19 N A= 1 1)
JBU, 3R A TR 2R F A 1) 1 45 43 DE T ( Propensity Score Matching, PSM) Al T B AR & 5 Bk AT AL B, H
IR AP R 55 TR £ XA N2 AR K- (52 0, FATH A9 B A OLS SEE 73 A A Ry
¥ =0+, 0ut, +B,X; +¢ (1)
Horrs y, PR G, KRN F RGN 2 AR 7KF, AN AN B SIEH ey 13 5 22 8] ) =2 48 K 7ok
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D6 AN A AE N A A8 5 Our, & —A> 078 i, BUE N 1 RWIMAR SR 55 1, J8 TR 9 K
BT U R 0 Rom MR ARSI 55 1, J8 T RSP . 5 bRl a, AT 2% 8 7 FoAth 7T GE 52 i —
A NERR B AE R X, WA N R RIS M0 IS RO 20 R 5 R B 55) L R E A
(b B GBE T 2 ) 0 DXl PR 3R R 75 S T 1 X)), g LA Sy 42 o) A8 e A [l D A A

B T = A B AN AT A JE 504t B R s, T DA 5 B4 BE R i, IRk, FRATT WA A P
Probit BERIFEATAG 1T o 22 FRATIR A ()45 v, w]OULIN 21 1 =4 By, B9 CELYE B2 1 21 S, Fom IR
FI) i 0 SR A B K, B E B1E N Ordered Probit #5URY [F) PR A & 647 B 23 B o HABEHY AT 7R M

v =By +6,0ut, +B,X; + & (2)
yi=m W, <y <1,.,, m=1E5 (3)
Horb: Out, FoR AR & 545, X, JEAR SR il A8 Bk, p, Sy, BTG 87 A AS T ORI F) 985 28 ik o o O S 4
BETZ SIS AR, o, IATTHERIEI, & iR 2200, HhAh, B THEA I - 26 3.58, 3
b T 258 Ry = A 04—, BT DAFR AT A BR E S PR AR B AR (11.8%) DA S SE AR IR 5 =248 (55%) 1
NBE . FRATHE A R H I AR U, JEAEA BR3P, -l 58 Probit BERIIN ARG 55 o 55— Fhbrife
(BEAS 1), FATBOE AR H B E N 1, HoAth 05 7258 —Fhbn i (B AL 2), FoATT180E JE =2 4 F =2 A
Hoh L HABE 0,

A R AMT T IR AEBENL 3 BB A AR P, A0 55 T8 BEAA T BB FEMAR4F1E |
B A IRGEREME . — S0 3 R A UL 3] 1 A 3R AT B B2 R A A 5 AT T i R A
N 25 B AR 2 A8 Ko 5 RIS, A AT REAEAE B2 )RR 0GR, B S 4 B 22 5 AT gl 23 Sk
KM AR R 2 Pesi . WX LA b (a0 DA ], 45 R T Re A it . B, S TR AT
FIE L4 T VS A ) P A P TR R, AR S R P AL ] P 75 4 DG T 2 R T R A ok ke A 3L, DT G
Mt TR £ XA N SERR KPR 5200

ARG ] P A 70 D T 15 ) R A JRELARL R, PSS AR AL A 4 ) 2L ARG BB 4 A LA e, A T i 2 At
PR o 51550 1Y B — 4k B X 5 ik AN TA], A6 1) 145 53 DT B 7 25 7T DA 220 48 BE i 05 B e 4 1l —
A5 T, SR 5 BRI AVCEE o ZEAS SO, FRATT RIS AN A4 B i A1 55 5 TR £ R R T A A
FLE FLRRAE AR AL SR A B A0t 55 T 0 B 1 28 S A LA DC E, DT A5 1 A0 1 55 T 28 D %) 32 W= i 7K
RS- Al

AT B B EAME R IR £ 48 B T RY 44 HE 2R, B 7] 1415 43 (Propensity Scores) .
HR 4% Rosenbaum 1 Rubin(1983) (7 S, 1 ] PE15 53 4% & LR TE 45 EREARRHE z RS BL R, MK
HEA S A0 S 3, AT AR GR AR

p(z) = Pr[Out, = 1|z] = E[Out)7] (4)
Hrr z p—RIVE AR &G AR 55 TR, p ARG S 1 55 TRORER, BRI P15 45
TE BRSP4 AR A AS BT SR, B LS ] Probit 5 Logit — A RAR R JEAT Al 11, $ic BRI
1], A 3SR 1T Probit PRESTT AN N BT ) PEAR 3, I LA oR B A Sy S5 25 DG E BE il

SRS A 1) 14 45 43 DT BE v T LA AT 68 $R B AREAE A ABL A 42 il 26 R0 X B2, SR T — S A8 W] UL
PRI AR SR TC 45 B A 0 4, R FRATT 3 — 20 R ] T B AR ok A TR 0 o AT AR B X
BNIR & F BT Sy T HAR R, IE 40 Taylor 55 (2003) 48 Hi, #1425 M 2% flkk 2 X RAEN AR
Pes b o B AR R G AE o 7R — A AN AT AR G ng AL v, T BV AR 1Y ARl S ik
TG A ST B2 I AG 1, B 2 WO, AT K M REAR 1 A0 4T T35 A48 B4R, (] i %
I8 T AT 548 TAE B9 A 2 1 (Massey, 1990; Wahba £l Zenou, 2009; Piracha il Vadean, 2010) ., [F]
Festh, AT N K £ 1t 2 MW XTR £ F PR A A HEEZ W, RS EIIHEER RS 5N
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AR 5 AT T A 0 A BE B B AR 56 . 7E Démurger F1 Xu(2011) BIBFSE o, B4 FE vh Ah HE 45 TRTR
S BN TR LB, VR RIRANER £ PR i T HAR R 5500 SOk, AR SO AR B AR AT T8
RS N5 EGE AR T ER R S T HAR 5

() Z WA RFRAE 22 S A 25 5 1 5, IRATXE A N SE 45 BEVE OLS a1V, 45 - an 4k 3 5
VIR o BT 5, A IR £ X 32 0057 48 2 B 3% 0 G ik s o FRATTHE— 28 A Probit 1
[ U1, Fr 45 30 B 55 187 A9 A 4 SR SR (36 3), IR & 4 B T, (LR “ AR W R 4R .
NSRRI — M BIRE A N BT T 0.2%, 0.7% F1 1.7%, ff HUSE] S48 i JE 4 SL 4R 1
WER AT LI REAL T 1.2% M 1.3%. W UL, 1R £ 2 7 AR BB b3 i 1 4 A 3248 R AR, B AR
TSR BT RE

x3 BYZH5N AERKTE: OLS 5t REFNEF Probit i1 BRI

H T Probit

OLS P b O e e i b YE R

RS = -fig e ElSoe =
BERRT(=1) | —0.0477(0.031) | 0.0027(0.030) | 0.0077(0.027) | 0.0177°(0.027) | —0.0127(0.027) | —0.0137(0.027)
AR (4E) —0.018(0.001) | 0.00177(0.003) | 0.00277(0.002) | 0.006"(0.002) | —0.005""(0.002) | —0.005"(0.002)
SRR T 0.000(0.000) | —0.000""(0.000) | —0.000""(0.000) | —0.000""(0.000) | 0.000""(0.000) | 0.000""(0.000)
HE(=1) ~0.083(0.000) | 0.00377(0.000) | 0.01277°(0.000) | 0.029"7(0.000) | —0.022"7(0.000) | —0.022""(0.000)
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An Empirical Study on the Happiness of Return Migrants in
China: The Potential Effect of Migration Experiences

.1 . .2 . 1
Xu Hui, Liang Jie", Lai Desheng
(1. College of Economics and Business Administration, Beijing Normal University, Beijing 100875, China;
2. School of Economics, Shanghai University of Finance and Economics, Shanghai 200433, China)

Summary: With the large-scale rural labor exodus since the mid-1980s, the number of return migrants
has been increasing in recent years. Prior studies mostly focus on the happiness of one-way migration from
countryside to city. However, more and more migrant workers have returned to countryside from city
nowadays and they have experienced two-way migration. Their happiness is likely to be shaped by two social
reference points, both the countryside and the city. Based on the data collected by China Household Income
Survey Project(CHIPS2013)in 2013, this study explores the impact of life experience of migration on the hap-
piness of rural residents by employing the propensity score matching method (PSM ) and instrumental variable
to control the endogeneity. The main findings are as follows: First, compared with the rural stayers who have
never migrated, migration experience significantly reduces the happiness of return migrants. Second, com-
pared with the rural stayers, migrant workers are more likely to be influenced by urban environment as a new
reference point, therefore suffering from a stronger “relative deprivation”. As a consequence, they tend to have
a lower level of happiness. To improve the subjective well-being of the increasing scale of return migrants and
to effectively explore their accumulated human capital suggest a new concern for policy-makers.

Key words: return migrants; happiness; reference point; relative deprivation — (F4£%m3%E 45 )

(55 19 51)

Compared with the existing literature, this study verifies the positive effect of failure experiences on self-
improvement and the negative impact on competition entry with others from a new perspective. It also
provides new insights into understanding the impact of winning and losing experiences on children’s sub-
sequent competitive behaviors. The research results of this paper are consistent with many existing research
conclusions, except for gender differences. The gender differences of this study are different from the results
of the study of Dutch students, which may be due to the differences between Eastern and Western cultures.

This paper has certain implications for guiding children’s development. In the process of children’s
growth, on the one hand, we must follow the traditional Chinese concept of victory and defeat, that is, “win-
ning without arrogance, and losing without discouragement”. On the other hand, we also need to balance chil-
dren’s success and failure experiences. The inspiring role of success experiences and the introspective role of
failure experiences allow children to learn to cope with victory and defeat in their experiences. In particular,
for rural children, we should use the incentive mechanism of winning experience to guide them in underpriv-
ileged circumstances to actively participate in social interaction and social competition.

Key words: success and failure; goal-setting; competition entry (FriEmiE &+ #)
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