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AT 255 BN R RE R R AR 2 B R BE A B KO IR D TR R AR R AR, i 2 A
T TAEBI R & NPEFR, PR+ e 2 o5 SR A6 2% A (BL 2 BUAS ), an AT o8 2 Ay bk ] s
U8, e AR B SUAE I S A AR S LS, R E TR IR % 1 I RE 138 i, i I A B THE s A B K
o MR R, GEIRIRARIG N T 95 S AN 1 A 57 BBt 1] 1, , 57 2l s ) 4 SUA B P HmAS A
WA, 545 55 3 N D FEE SR G 3% 28 N5 5 T A 09 55 I, 28 4 5 248 B KF e HOE
PP SERIBRER T T 55 s N LSRR T (A, 380 T 55 3 N DA & B 30U, dF 48 7+ 174
Ak

AT AR R N CF Ml B [ 398 02 AR AR 12 4657 B 194 5% BE A T /KT 7 AR TR 38 g ] DL, R R
NFREL AR A A F 2 T E A S5 5 W P R R SR AR WIS O 2 A T B8
NI B 35 2 4 i RIS A S, B SF SN T35 4% 1 S8 55 gh i [A] 7,
A BTN SR T RS P Ml A B TRDHE 0, B WOA 5 AT SR L T, B SR L
1514 1 B L I 2 AR GT SR R AR, X Fh A= SO R R 2 U B AR (145 55 2h TN D AE R AT ik
TR, 23U AR5 S AN 1 S 57 sl E] v ] TR % 1 AE IR N B TR Y Fe o, AN AN, IR
RRE NS0 A 2057 KT TAEM S 5 TAER A 257 30, st & XO& 4 At & P38 T 982
AP 55 Bl 4, e 2 45 3 A 3o 19 5 IV 5 O 22 M ) o AR, 25 SR A5 55 sh AN AT B /D
WA w=wK/(aL,), (L3I0, A8 w, TR, 257 Zh i} A AS F1 55 B ABRAR T, (13652 % 11
e JIHI 55, 2 F TR, AR B IKE n AR, @5 2, AR R RIRE AN HHL I T2 A
1 5 BT, DD T X G BE 2 57 2 B HOR, 35 K T+ S G 5 72 R0, NIRRT R IEAEF
K-
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= RIEERE HiEETE

POBIERY NS AN | < B =y AN S 1N o BT Y (T N viy i e S WU B X e ANy &
1 R R B, 5 A R, AR BOKE . BRI, AR SCHE TR R AY 4 B R R SRR 5
B R SRR X AR B KT B85 M B0 o

5 PR v A WA AT IE IR IR AR, AR SORE M PR 5000 A R R, RIS 2 g it JE SRR AR
Wi 2 5 B U OBCD [ K, X HAE IR IR K 5 4: & 19 56 R AT 70, 145 & iR BB R,
AT Ay o [ BEAEAT 09 48 3R AR K 7 SR AL B VR BUR S HE 2 7% 430 45 0k 6 1 i) 3 P 1 35 R
Sy, A B KR B AL 1 A0 Y i R 43 OECD [ 4 L [R] 1 i iy ) 5, Forh OECD B
Z RN H AT AN K IRE R, BN 1T Tk (s i, H A 58 BT 77 22 ) B o8 A
B BRI, BT E T AT R BOR W 2 e A T X Se [F 58, LAFR & i B2 FE R 1R AR X A
B S0 Sy 5], AE T A s AR B ) B 2 20 50 3 A KO R R AR A R 2P O I KT B
T, E A G [R] OECD [ 28 8 ok AR L i PR 85, J5 5 ao 26 38 3] 1) 0] 70 5 Jor 28 g 1) 2ok A, ) BB 25
SR M ] OE T 0 B TR Y o PR, TR AR T SRR RN R 2 T RE B T T RN B 2 56 L
YI, X2 08 o [ B A — o A3 I A 2

(— ) SR A

TERT SCHRIE 73 B 09 B A -, A% SCRe P T i (361 72 58007 5% U 4 Ay 5 o [ U A5 A5 Al gk — 25 %) S i
G307 o FLIR RAE T AS ] 1B GEAE = U5 A L SCAb 2T A R 3R 58 45 5 A AR 3K 25 57, 2R ax s 5
Jo I PR 2 5 i R AR A O T B & T BB 145 SR D, SR P TR I35 S A58 0 A AR 3 ok — B 25 4%
THBR S Bk R R, FE— o R B T B8 2 A5 70 A A P ) s B ) 52 ) o A SC Y MBS AL 4 R

TFR, = a,+a,X,+a,InGDP+a;(InGDP)* + Z,S+ A, + u, (25)

Horp FARAREE R, AT ; W B B TFR, 37 MR B 3 B0 RS B X, 45 P 25,
— e e VE ST B 0 B R ARAR S, TR T P97 B T S AR IR AR S 5 A B R S In GDPER IR S
0% K JEAKF- N GDP B XTEL, % BN & 05 K 54 B R Z R ARk 6 &, A SCA T B H
B In AT ¥ GDP W75 005 Z, AR 1 1 8 55 A2 S i 5 [ 5 U2 1T AF DG i AR [
BN 5w e BENLIR B I, I Ab, SRy A 56 Im] U9 25 S i R il 1k, A SC— 5 T R BUR A OLS [ I A5 751 A
Wil WL 280 A5 Y SR AT 43 AT, g — 7 TR A A [ A5 A TR 1 S ety A T AR A iR A o BRI
R T T Ry i R B, B TR A B IR R 5

(OHIRE S &

H T A [ T R L T S A IR IR AR BB, S B0 R A O R 4 B S R R AR B A
B, I, AR SCREE T 35 4> OECD [ 1970—2016 4F (955 i A4 1 JF 767 1 A, 590 5 78 2 1) de
Al Jm — A5 1289 NHRLKEA

AR 5 U I, B AR AR A I 0 L i BRI R, R e — A AR KO
O iR AR B AL S Lo MR 55 Bl 3 1 T R R AR I8 T B 1 57 20 17 AR IR AR Y, Ok S oy Bl #1R
PRAE A B BE ARG B o AT, 25 BEAH G243 19 5 (Luci 1 Thévenon, 2010; FLAR AR, 2014; FA% AT
T, 2015), AR SC R 5 R SR AR T A RS S 25 55 RN 1 A2 B0 R B AR A o AR
I, 7RG A3 900 8 N34 GDP WG SE T3~ i 58, AR A% ) -3 00 i L B2 LIE TR R B A
1 EG B AN 2 2 T A 2 R AR SR AR AR AR B R AT DU B . BRI 8 1 44 k28 e SCRITAH G
ARG A R SR 1 R,

@ H4fE OECD #di . th FH4RAT WDI Hdls B AUAR R it R T AR 3
e 60 -
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R1 TEZM EXRBERERITER

AR AR E L WE | 2 | BAME | EBKME
MAEE R BN E N MO E T B0 () 1.853 0.631 | 1.076 6.130

LR IR AERS 12 5N 40 5 UL E A ST s B TR RS () 63.0 3.9 54.5 80.3

BT IR IR I % 5 4R 40 2 DL BB MY S P ERIRARR (X)) 64.6 3.8 57.6 79.3

A3 GDP FEWSE PR CHARM AR )T I A GDP(3ETT) 217122 | 14734.8 | 689.0 | 1025539

S B A B DR Har (%) 76.1 43 52.9 83.8
BLFET % TT LB 1 % ZHHIETH(%0) 10.11 12.78 1.70 123.30
VLT PNERA LR AT H2EEANTZ (%) 25.83 11.79 | 2.14 61.06
INELPERAF INFLMEAE A NS IR Z (%) 101.69 5.70 76.78 125.52

M 1 Al LI, 35 4> OECD [ 16 1970—2016 4F P 192 SR A= B R 1.853, MR fiX T
SRR B SRR A B Bk 7 2.1, Hod e KB 2 1975 4E A9 SR PG AF, 153 6.13; /MBS 2005 4E 1Y
], AU 1.076, TEIRRAEIE 71, 20 V- BB AR 1 4R 63 2, W AR T 3 M7 24 1R AR 4R
AR 64.6 % . A3 GDP HISERME L) Hy 21 712.2 00, (HARAEGY AR B R 22 0] 22 B K,
FRifE2E Sy 14 734.8, Hob i KAE /& 2015 4F 1 5 R 8, AN GDP i8] 102 553.9 3705 fie/ME 2
1971 46 [, N34 GDP AR 689 370, HAth 2 il 242 £ 1 Ml IX 22 S Al LU WY Wt , BB AnAE AR A N
F LA 5 T, 0K % AR sk AR DA 6,51 = A B 38 R 2k 10%, 1578 A 5 0 i SCJE 0 L % =2 A
2 28 R &5 T 40%.

WNEVEEE SO i)

(—) FE 2

MZ AR 17, 2ok 218 PRAT I 1 55 - 338 PRAR 8% 1) 28 A A A A7 A — R A [R] 25 APk, 3 o
FAOCPER 30 K BE, — 35 1) Pearson A E R EGAF] 0.883, JF HAE 5% KV 1 3, ikt £ ke
P (81U 2R 80 3 PR Y I, AS SO R il R A v Y 2 PR P S8R AR AR I | 55 T IR AR AR Y
55 I T AR A G AR 0 ) Ay A 1] DT A A5 ] Pt W LA S ) 2 PR A 8 o8 A 7 1 5 i AR B2 7 A
TEVESNZE 5 o 2% 2 2R JH TR 181 7 00N AR 0 ) e of [ ) 45

x2 BAEMBPER

HERI(1) FEAL(2) A (3) iR (4) FER(5) iR (6)
LEEHRRAERY | 0.0707(0.032) 0.0477(0.015) 0.0377(0.011)
TR RAE I 0.1157(0.035) 0.042(0.019) 0.028"(0.014)
A¥ GDP (xT%x —5.51477(0.426) | —5.93577(0.718) | —3.576 "(0.292) | —3.604 "(0.316)
A3 GDP 3%t -5 0306 (0.025) | 0.29777°(0.037) | 0.19277(0.017) | 0.190"7(0.019)
S B A A —0.026(0.021) | —0.014(0.023)
BLIET 0.025"7(0.005) | 0.025"(0.007)
AT L 0.008(0.005) 0.008(0.006)
INZEA T AR 0.01077(0.003) | 0.0117(0.004)
BRI —2.572(2.007) | —5.597(2.235) | 33.456"(2.750) | 28.526"(2.832) | 16.509 "(2.376) | 16.503 " (2.334)
Hausman 0.64 1.33 6.75 3.26 29.23 2821
R 0.234 0.286 0.454 0.491 0.667 0.655
N 1,289 1,289 1,289 1,289 1,289 1,289

T TR BIFRR 10%.5% F1 1% (B HOK T, 5 B A A SRR bR 2, R R,
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BB (AL & T 2o SR R AF IS — AN R AR ik, Il A 25 21 o, 3728 a1 Il 5 R 00
0.070 HAE 5% 7KF b i 3, iX SR W] Lo M P 2R ARAE I B3 i 1 2, SR A: B 200542 155 0.070, L
RU(2) 45 I 2 A 9 M1 YR R AR IS A 45 51, R BOCH 0.115, % = F ok BLAFE 1% KOF -
B, LI B M YRR AR R A N 1 2, BAAE B R SR 0,115, IR R mOAR R il H A
FVE FE S R R 2R, (H EL 28 /R HE R ORAR 8 S A B /KOt 3 1 I 1) 5 i, 33X 0 2B IE S T IR R AR
I HE A R T A KT I BRSO

O A B oE R B, 28 0% & RR DS 52 M A4 B K1 — AR % EZ A 2, R R AR 5
&, Z001% H 2 2 A IR R AR I8 B3 K/ TR, AR SR GDP 1 Ry 4355 K R AR B 1Y)
PR AR, ZERTE (3) FIBLHY (4) vho i A N34 GDP (¥ % 50 5 EL5F 7 351, DT 42 1l 28 9% %2 J R 1 sk
SVFTA BRI SE M, n] DU, 2ot LB M 28738 IR AR IS 19 R 05 SR 0.047 F10.042, SRR
(1) R (2) AH L B AR AT Bk /N, 15 i) Dy ) 8 28 P A AT R AR AR A 3k 138 B ASE R0 A £
SEIRRRRE Y . 5 e R, HAb AR A [ 25 SR R, A GDP X R B Sk B, iR
7 T 00 3 R IE, I A GDP 5 B A T R Z MR B R A U B LR, Hoh—Fp i
B, FEUA KPR T3 — 1l FUE RS, B 24 B % T LS AR & 50 T AR 9% M4, tepy
BLERUVE BBl NS BRI T [ {H 2 NS4 o 5 — I R, 2B 5 4% 1 10 1 B s
IS AR, IR BT AR 3ROB B I A B8 =51 T (Luci 1 Thévenon, 2010) .

BEAL(S) FRLAL (6) HE— b F il T P Wi A5 4w B LAE T8 R AT A E LI RN A
SRR F KOE ISE 0 o 7E 5 A X S i AR i S, 2o PR M B R AR AR 1 R B KON S 2
A 1145 S LA BRI, (R R B 598 0 1E, HAE 5% /K b o 25, Ul B [l )5 25 5 b 2 A%
fa . BEAh, FE RECR AE 0.6 DL I, B HLA 0 B BT s Hausman K 365 45 5 5350 2 29.23 il
28.21, BITE 1% /KT 1 5 3, SR MIAA A2 AS nl LI S5 o M 1) I, PO R P 0 A g A AR 45 B

()t PEA 56

FE LR BRI, AR SCR AT T — RO R R MR 0, 36 3 404 1T R0 05 25 S i R fede 17
RS (7) R AY (8) i FH TR A OLS Al i 7 ik AU B o [l 9 rh AL 78 (5) FASE 7Y (6) 11 i 2 8 A 1
T o G5 R B R, AR AR ORI DL, Lo 1 28R AR AR I R B A O 35 IR AR A i AR
AT R B B RS AT 2 AN L A I AR RS (9) FNASE AL (10) W SR FH REHIL K
IO A TR X AR RAT W B4 A T RO R AT A T, 453 o [R5 45 A B, A0 AR ) R BRI S W
AT BRAR A A, HAth 2 ] 25 28 (A 125 SRt 3 AR — 3K, BLAh, O T AR B R R R i, AR S A
YT R T T (2015) BYWF ST, ZERERL (1) ALY (12) s A BRI A: B 58300 5 10 4R A fi B A2
T, I3 g 18 S AT 0 DL AR iR s o e D R s AR o BN BRI S 10 W AO A I R B0 B
14, & B A 35 I 1) 5 W A S0 A 78 5 oM 35 3R DRAR i AR B 1 S 24 3R R AR I8 1 A 45 SR S Sk
TEIEH 22 A, e RBOHE R /D o SR 5, DA ARl AR 00 45 S 5 35 2 Al k4 S K B
AT, PO U0 A AR S A o [ 1 4% SR R A A

*x3 HEOHER

RA OLS LR Eibydma

HERI(7)

FEI(8)

()

HRI(10)

FERI(11)

FERI(12)

LM PR R AR
MRS
AN¥7 GDP x4k

AN GDP 8Ty

0.042"(0.003)

-2.4977(0.232)
0.13077(0.012)

0.03877(0.003)
-2.66377(0.232)
0.1377(0.012)

0.03777(0.012)

-3.555""(0.315)
0.190"7(0.018)

0.0287(0.013)
-3.58477(0.333)
0.188"7(0.019)

0.0197"(0.006)

—1.431(0.999)
0.079(0.049)

0.024™"(0.008)
-1.198(1.071)
0.068(0.053)
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SR,

o BEEEE: BRRAFT O REE BRI

a3 AEMFER

BA OLS FfATLASONE I A RN
A (7) FIRI(8) i1 (9) F#L(10) FRARL(11) FRARI(12)
SEHIT 75 Ay 0.010(0.006) | 0.0147(0.006) | —0.022(0.020) | —0.010(0.022) | 0.006(0.023) | 0.004(0.023)
WLBETHR 0.038"7(0.001) | 0.0377(0.002) | 0.0277°(0.005) | 0.026""(0.007) | 0.022"°(0.005) | 0.020""(0.005)
VN4 —0.009"°(0.001) | —0.008"°(0.001) | 0.005(0.004) 0.005(0.005) | 0.009(0.005) | 0.010°(0.005)
S/NELPERAZESR | 0.01277(0.001) | 0.01477(0.001) | 0.0107°(0.003) | 0.01177°(0.004) | 0.004(0.003) | 0.005(0.003)
A RS 10 0.1937(0.072) | 0.2117(0.079)
B ROT 8.9917(1.224) | 9.5947°(1.207) | 16.29177(2.433) | 16.28177(2.395) | 5.292(4.956) | 3.809(5.288)
AE03 REAU e g & e = =
R 0.776 0.761 0.697 0.687 0.591 0.587
N 1,289 1,289 1,289 1,289 1,087 1,087

(Z)ifE—2ifie

BT BRI B, 5 AR OR A N HE R A F KT 57 TS e 1 32 R AL AN [ A R AR R AT
DAARE i Y AR A KO AR PR ELS TR 1y i R, AORPERIE A T 2% A& R T B
& NI B G B, v () 32 22 38 2 S AR SR ARG 0 1 Ak 25 55 2y s ) RN B R, 7 3k 4 B I AN
IF IR RE A% H] TS R 2k 7, B AE SR AR ARAR At 25 ™ HR 30 o 3K 25 FRATTAY S5 /s i, G SR B # 4 4E
RARARXS A B A AR SO0, 0200 3V 2B R AR AR AR VR T ALEE, 38 i AL 3 Rl i
PR B G- 3 P FHAIL S G RG2 1T o B4 98 38 i T8 FE I AL A BE ol 28 38 3R A ) B 412 i7F AR
B 7 B B P A R AR R ISR T R ) A S IR RN W — e AR R AR B OKOR, i A AR
M)A B SRR A

MEEIE S M4 S, 76 - 2438 IR 4AE I8 B 1) OECD [ %, A= & /K SE A X B i o 2 B HL R P
B, AEAE SRR R RS2 LA MR R R B9 520 H—, OECD [ A — AT LA i & 224840
M4, OECD HZEZ NG AT AR E K, Mty KAES ) — N EEREE 5 T 754
F b, XS E A — A X R B AE Y g, AT R R RS S T
YRR T T T8 A RCR MU RN 51 BRR %1, DI AR (8 4k 22 5l (I8 IR IR R 45 ) 1 57 3l 3 TAE
BRI B B, RIEU ARG N o AL ANtk 58 35 A FE B R T G W AR T & B AS, R 43 k4t
SR, H =, K OECD Hx e &t a4 M Ik, i T 2 %0 OECD 45t Rk A T
DA R ACBY B, BT DL E RN 22 2k A IR BB FE, NS5 T B S am A S5 T A A
ITALIANE o AP Z TR, 2SR B R AR SRR T B2 BN BUA R A4 B 2T, DL A
N AR B RN I, DT A5 A B RUAR 58 4 R EE AR AR, SRR R R A B KT B4R i B AR A2 B
B9, ME G 5 | R AR 2% 35 FH DG S8 38 AR RN A= 7 A 7 TR

XFAE B AN Ik, BAARTT LU OECD [ 5 AR 45 (4 st v R I 30 o an e o [, M43 0 s 7y 2
A TEAT 39 JE R B R SO AN A T 13 R PR, PR S TS i AT L 18] 3 5 T AR A B
[7i) 4% B 2 04 A B 07 o KR 2 A Bl A B I B R 22—, 1912 48 FF 4 S 2 il A= 22 L 1)
Irid, 2008 AE BB AE B LA 38 1T 2200, 7RI B, AN URESE A7 2 #77 A F IR R dn
I RGN TR A AT DT, Z80] L — R PSR T 22 35BS 0 A= B R %
T =4 Z 00, B T DUAR AN R — T3k B 2 A B TR s SR RE 2R Ll /N, B RE B R =
i B WA AR B BB, N AUR] DLRRAIRBE 1, iR Be AR S AT 4 = A S A 2 IR 55 (b
A AR, 2012; 4 ifHE, 2014; JFHT, 2016)
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A ERESBEREW

ST EARBR IS IR B9 A e 30, LSS B2 2 RARFIER X S IR IR AR AE A T R Al 2
77 T AT RE 7 AR SATET R WA B AR L, AR SO TR b E Sk A S 5 R IR G R IR B EE W
Fr & By & (B0 FAL S AR G 90 J 1k, 7 B AR ST R 5 At L, 3@ i 5| AR IR AR B, S T
— A ER N AR AR SE B AR, K IR SR R FIR PR S P800 A EOR R AR — D — B B HE SR
8 o E A, A R A B, AR LU AR PR S PRSI X SRBE 5 B 55 A AR B KCE BB SE
BABREGE T REESR RO, $ i T R BE LT K Hk, B3| b L S St iR R K, 2
Ao U Z 36 IR T 2 R R PRl 9 2 B RRONE, B LA SO B | 4R 22 36 TR B, 15 7R
WUEAE R B ARG A Y SC R, HE Iy v DR 2R T 9 SRR AR T R ANIC EMEBUR e 2% . 52
UEPAT A B, SF- 34738 PRAF R BOR, BRI 3 3R 0 3By, R AR R R 4H.0 I 1B RAF O, A2
KV AR A 15 5% o 3k 0 I 2 20 IS vl (] (155 170 B VR S R A A [ PR 22 38 B, T SR R AR
PR R, AT REAT AR — A E R IR PR R P AR R O AR AR AR LA, R HE SR AR R i
At 2 57 BN VR A, I T AR 2 T T A A R, B I A S s A R IRk, 12
R LT AR . SIBARCE AP A5 YO SE 2 1T B B S A, S8 R R R e i 2
RSB, AR R R R G0 A 2 B0 TSR AR R, B DURE SR IR AR B T R X
AT K5 R B o AQ A S BE S BURF AS  SE 3R IR AR5 AR AT A A B IR T A 7 O I,
RATREA LT

A B R EE IR IR R ) T A S A 7, () I ST RE T B B AR L~ o Al B SR G AR X A= 7K
S 7 TS W) B PR, BORE AT LLTE £ N7 4 2R SRR R O A BT AR Sy He—J2 R 2 I &)y L e
U, ML AN B AR B BT SO TT R R B T 3 28 5% 1) K i, BUR X B4 5l 19
BB WD, FATFEL UL B9 AR A B TR AL JEHXE 3 % DIR iS4 LAHA, [N LTt
BEATHUT7 BB IEAT I 55, b7 37 A ) e O O T A LA A3 B e A B R (W A 2
A7, 2012) 0 BLBYBEE 4 LAY PE TR 5 MORE 222 b FRBE IR A 1 e el A A BT, AR S AT
AR AB PRORE A A5 5 A8 4 A REAE TR 5 L2 BRORE b iy B F0 R R i, A AT BE X A= 3 3 i £ T 2
Wi o Sy WSO IO AR H HE 4l IR 55 9 A28 SR 55 BORMEZE, Xt B LA LS T LA BC . =
e B AR SRR A T AN Ik, B S A A A SR IR A B TR e R AR K
e, AH S BIX — H B A SCEAE T - 0 DR AE IR IR PRS0 B A 227 A RSO A o3 S _E i 25T
— B He R B S BE A T SR b AR T AN AT AR — A R A B SR B AN, B SCH
E 4 1 OECD [ Z 75 S B AR AR 8 5 A2 5 7K P AN S T, 3t [m) HG [ A 9 A P et 4 119 A 7 b
i ) JEE SR AR G o BN, 3% R 4 B A2 PO RBCHE W E A 3 R U A AR RN AR s H AR £ 1 4F
B 0 52 T LA A 10 TR AN B (R A PNAR 22, 2017) . H A FR B oA Hh 2R B AN RS, © A 1Y
AT TG R A R R B AR X LA R A 2 SR A B A T SRR, RS v A S B
O, R AR IR IR RO A B A HEAE T, B 7R SE SR IR R B SERE I 5 I B AR R O R

FESE

(1R, B, AT RR RS BRI A SRS 5555 3 B 4 0], 83558, 2016, (6): 128—142.

]I, LA BRI & 5 F L 3% S PR AT A BRI IR AR AR I8 15 ——JLF CHARLS i (19 SCUEAM BT (1. A TSR,
2015, (2): 78—90.

[3TEHE, 32440 . FRBEARTETS 5 PP EIREBOR ] A A#F5E, 2012, (2): 3-10.
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Will Delayed Retirement Occupy Family Fertility?
Yang Hualei', Shen Zhengz, Hu Haoyu1

(1. School of Public Administration, Zhongnan University of Economics & Law, Wuhan 430073, China;
2. College of Economics &Management, Zhejiang Agriculture & Forestry University, Hangzhou 311300, China)

Summary: Due to the Chinese culture of inter-generational supporting, the public worries that the in-
coming scheme of delayed retirement may lower the fertility rate and therefore the two-child policy cannot
play well. In order to provide full evidence of how delayed retirement affects family fertility, this study sys-
tematically examines the effect of delayed retirement on family fertility from the perspectives of theoretical
and empirical analyses. By introducing the variable of time allocation for the elderly, we extend the overlap-
ping-generation model in which delayed retirement and retired senior employment are both considered to be
endogenous based on the framework of general equilibrium. This model shows that delayed retirement can im-
prove the conditions of family supporting for the elderly and raise the level of birth while retired senior em-
ployment has an adverse effect on family supporting and fertility. The impact mechanism is that economic out-
put promoted by delayed retirement will increase the financial resources for child support, which finally con-
tributes to encouraging family fertility. Considering the government has not implemented the new policy of
delayed retirement nationwide, we use the data from OECD countries to analyze the association between
delayed retirement and fertility. No evidence shows that the delaying of average age retirement is negatively
associated with the fertility rate. On the contrary, delayed retirement has a significant effect in boosting family
fertility. In short, from the theoretical analysis and international experience, postponing retirement at least will
not have a negative impact on fertility. One possible impact pathway is that the increase of output and social
resources, resulting from the labor supply of delayed retirement, may play an important role in improving the
economic conditions of child support and thus motivating family fertility. Because of the lack of relevant ac-
companying policies to support family fertility in China, it is no wonder that many people are concerned about
the adverse effect of delayed retirement on fertility. Our study suggests that, to ensure the increase of econom-
ic output from delayed retirement can be effectively distributed into fertility support, several policies such as
child care subsidies and community children’s nursing services are needed to be established before the imple-
mentation of delayed retirement.

Key words: delayed retirement; fertility; family supporting; OLG model

(FTHEmE F M)

e 66 °


http://dx.doi.org/10.1007/s00148-012-0451-7
http://dx.doi.org/10.1007/s00148-012-0451-7
http://dx.doi.org/10.1007/s00148-012-0451-7
http://dx.doi.org/10.1016/0047-2727(95)01513-2
http://dx.doi.org/10.1016/0047-2727(95)01513-2
http://dx.doi.org/10.1016/0047-2727(95)01513-2
http://dx.doi.org/10.1007/s001480050117
http://dx.doi.org/10.1007/s001480050117
http://dx.doi.org/10.1007/s001480050117
http://dx.doi.org/10.1007/s00148-012-0451-7
http://dx.doi.org/10.1007/s00148-012-0451-7
http://dx.doi.org/10.1007/s00148-012-0451-7
http://dx.doi.org/10.1016/0047-2727(95)01513-2
http://dx.doi.org/10.1016/0047-2727(95)01513-2
http://dx.doi.org/10.1016/0047-2727(95)01513-2
http://dx.doi.org/10.1007/s001480050117
http://dx.doi.org/10.1007/s001480050117
http://dx.doi.org/10.1007/s001480050117
http://dx.doi.org/10.1007/s00148-012-0451-7
http://dx.doi.org/10.1007/s00148-012-0451-7
http://dx.doi.org/10.1007/s00148-012-0451-7
http://dx.doi.org/10.1016/0047-2727(95)01513-2
http://dx.doi.org/10.1016/0047-2727(95)01513-2
http://dx.doi.org/10.1016/0047-2727(95)01513-2
http://dx.doi.org/10.1007/s001480050117
http://dx.doi.org/10.1007/s001480050117
http://dx.doi.org/10.1007/s001480050117
http://dx.doi.org/10.1007/s00148-012-0451-7
http://dx.doi.org/10.1007/s00148-012-0451-7
http://dx.doi.org/10.1007/s00148-012-0451-7
http://dx.doi.org/10.1016/0047-2727(95)01513-2
http://dx.doi.org/10.1016/0047-2727(95)01513-2
http://dx.doi.org/10.1016/0047-2727(95)01513-2
http://dx.doi.org/10.1007/s001480050117
http://dx.doi.org/10.1007/s001480050117
http://dx.doi.org/10.1007/s001480050117

