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1988 BRSSHL, 1991) . T 23 A Al et 5 76 ) 8 b,y BORY 2 JR AR A 10 [R] B o I B Y X 48R R 5 e
2T AE, SEEAFRENTGRE TS ZE, BNL LT TREFEIL. W,
X 7 AR (2007) X1 75 2R3 2 (2008) 38 o 7 e 5 (0 phy il 3 2 1 g i I
{84 (National Value Chain, NVC) , SX T BLA BF 58 B £ & 76 & o 2 1, i %t T b [ [
WA (5% 4 T 7 R AB B A0 ) LL R AP AE AT 4 a8, B HAE R RS - RIBODE VB - R#EA
Il 5 R IR WA BE RS = RO AR L ik A SBR[ AEAT S0 o B I A 4y
75 A ] b B I 2 TR IRSE R KOE AR £
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—ROPRUTFSFEMERELANAREZRERB AT S S H, R AFMRSIEAMTEA L
WAk Ay T (2 4%, 2007 s XI/N G A 2R B, 2008) . 85 — 2R B9 LA Hb X 2 Mk Ak 48 S B 345 &
B Py &l A o 10 S LA BT R A S B0 8 R A 3t 7 ol 5 4 25 53k — 2B 1 R (B A ST A 4
52,2006 SE E BRI SCAR M ,2006) . LA EBIREERARZLAET H— MREHRENE N
T 3% 40 30 58 2 1 B ) 2 T W 480 o 7 50 TR I 0 © 30 5 3000 L 22 F T o 4 A I AL AR A AT L )2
T A S B P X LA o T LA ol 45 4 25 S 4 R 4 e IX e b A 15 O A RE LI B IX B8R T Y
SRR H LI SCIR R 2 HOG AR HE AR R R0, 10 28 s 1 AP BRE E AT ) B G HE A
MR ER . FX b, RS AR T 5 % B A 10 B 22 5, 1R
FTREDRE A AR I8 Kl Ak o> TR WA A 22 . T AR A B P A (BB RO R R ER T
X AR FE N SRR R R b AR B2 R .

AP FRERER (DS AMBER Y KRBT T A [ B P4 e 22, T A B2 5
FF WO A T 5 R AT O SEANAS A T B N K]l e e TRITRAL . (O ANR A K H T
FETFAT g 70 0 M DX 7 A Ay B B AR RSO T e XA I R (L i A R E A X A
% R F DL R AR FEROR B A BETE v 23 B8 T [ A ML A 3170, e B A &l Ak 23 DK
FEXTEAR . (3)FMBEHE AR [ A (B R 5 B A8 B e  HOGS [ A (BB 20 T 9 47 T 2 i
BE . SN LB WG T A B Al i B Y A E R ST AR KRR E RO T X S
P i 3t X BT 3 SR BB, AR T [ A ELBE 2 T DT

AR SCLAF RIS E O 0 A B R e BRAN (B B 4k A AT R 3T b B P {6 2 ) 2 0, T i
BT ARAE T« (1) 2 T Hp [ 4 BB A ™ Hh R B A ) P 0 fEL 5% 00 o R 0 B RE 4 L e 2 s 4
FZE AT LT E R ESE R AR . (2 FE % BANE AT W RSN E A 55 5
T2 5 B A T B A Y, R A AT B R A RE AR B Y (B B R AT
IR LB . (3) 7R B A 7 T A SCE A P B IS SCEE E S P EA BT LR
A VCTC , SEAN 0 B0 20 45 AT R E SN R HEAAT e

BN E#ES THEESHIESR

(—) E A HE S 1T B9 DX 8 o (i 0 1 2

A2 32 % Koopman 45 (2014) FI B (2016) i LI, 1B 2 — 4 4t X B9 72 1 38 (B 22
V.HERREHEE N L=U-A T KEEHRLERN X £x. BER » MK H— B
THOL W= M E R p &R V==V",V?, V?, V), Rl EnER X=(X",X", X%,
XD, =R RE VM X WALETEGREE, T,

vto0 0 - 03 (L" L* L® - L") (X" 0 0 0
0O V¢ 0 e 0| |L* L* L* L* o X* 0 0
VLX= |0 0 V® . 0| |L* L® L% L* 0 0o Xt 0
0 0 0 . VL L* L® jlo o o X"
VlLllxl% V1L12X21 V1L13X31 VlLlnxnl (1)
V2L21X1% VZL22Xm VZL23X31 V2LZan1
— VSLSIXI% V3L32X21 VSLssxsl VSLSanl
VnLanl* VnLnZXZI VnLnSXSI VnLnanl
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PLHL X 1 ], 7= i s 7T BE R BN =R - — B AR At XA g v i) it B R 48
T L M P, b B M X 1 B9 B WR O B 0 {E (Direct Value - added Outflow) Jg
do= > V'L"X" , ZRZH AKX RN T IR B B4 =, %840 s i 2@ A
ﬂﬁb[l];lﬁﬁ?ﬁtﬂ T () 4 SEE B 7% LG B DX 1 %) 1) B2 90 1 384 0 B (Indirect Value-added Out-
flow) K iv= >, D\V'L"X" . =RLW A MK UM LTI 5 B EH K, B K 13

n#El pF*El

SRR AMI T G B RIRE, WAl X 1 538 E TR (Value-added Returns Home) R
or = EvlLlanl .
AN V'L XY R X 1S a5 ME THIX o MIGNE, R 150
7= TR AL A B Ho At X 38 i (E 3R 4 (Foreign Value-added) 3 FV = EV"L"IXH

(OEN > THEE

& % Koopman % (2010) B B , A4 SCH 22 B A 4 (E B ik A BE 38 45 (NVC _participa-
tion , NPA) LRI THEAMEHE S SEE, HA

Ui +FV,¢,

X. X.
Hp, dv, FV, M X, 5IAMIX : 3071 ¢ 25 NVC 5230 R H2 0 58 0 (8 L H A b X 5
IOEFTE N BAR . NPA, b IX 0 F80] ¢ (9 B M BB A 8RBT
A NVC BB BRH.

BeAb % BE E U (E S Bk AR, NPA, AT 40 4% J 8if Al ik A B (Forward Partici-
pation , FPA ) #l 5 a4 A FE (Backward Participation, BPA,) . Hw,[iln #% AR LA
vy /X R R B , RN IR E N (E AR 4> T 5 2 4 P ) 4R AR I
e R A BT LA FV, /X, T4, % EEE, WARRZH I EL ML LiEE”
MR A BN EEE .

T S A (R G T i R B R AR R B A g, T AR o [ A R A LT B Y
S0 Bh.£RES5EAMEE S TEREHEN R EE, FA LM B RET%E
Wit X B2 M2 5 T B W ESE 5 T, Tl AR 7095 87 TL A5 10 1 ot DX Rl A [ 9 Y i 10
KFBAG . MR A TR TE » AR L PG L B 0 T 55 b, X B 2 b 3R 90 R i ) 4tk A 7 =X 1T At
Hu XS R A B A AR AT B S e . KR, A — X & =W H TS5 AN E
HoTWRALBEEZS . DVLIE R, 8 H T HR& & . B SPUR K E6 AR
B Fp s G £ 1o B v 45 0 3 S R 1T R B P A (ELBE RO R A O BB SRR LB
T AWM T RAEESFRTEANNEERAERE. ANATRRE, BRAZE T R,
BREEREZERITN REHHTTS 5B EEE L MR R G mir A,

= ERRELTEERERIRE

NPA, = 2

(—) F B
S 6F v [ X 38R T B B AR P T 45 4 ZI 4, Poncet (2003) % B9 [ 47 A 6 41 TF 3k 1% TR
B, 48 BR B 5 o b/ 2R AR, BhEE RS (2009) A R B F AR BERLBEA T K,

O RBRA TR G T3 R BB B, B2 8 A M, AT fEH R
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b 77 BOR 78 ) ) s i 35 AL 22 5% 5807 ) ) B 78 0 I P T 3 AL ASE 48 5 2800 » BE i 1) T
DA J7 G-I AT 3 43 B R AR BE b T 2% K . Y% B 58 (2007) X1 /) BB F12% EL(2008) [ 52
TESM AT ENIE T Rk S5 e . T FRESF (2007) 48 H , 760 ST JBORE BEBLAR MY , S5 26 A 2 i R
Il PR T 3 900 T 8 5 Xk 1 I 025 H B AN DB AR 1 BE A RE B 41 2 1 PR i 3 — AL

FH S BERHEA S BEL O R B AR 1 R AT R AL AR A 5 1 T A Y — SR A A
AR E IR S R RS A TE [ AR AS R, AT 5 A KR B el e AR HE 2R 77 5 2
A% s B YR ) RS BEE ST R M B BT HEAT A b AR B B WY U ks T 4 &
1] T A1 Y B 2 il TSR AT AR B T 3 A e IR U L BA A T SR AR B AR E B B B IR
18 G PR TLAT, 2003) 5 BoAR e BUAMBE U 3 WL F & i i B R 3 R 5 B X B R
R I Bl e 2k [ R BHE T R R AR BUR BRI BORBEIR . AT UL, X T AREET S 4
FAT R 1) 1 25 AL R ORE A R SR A P B R R A S b B SR 3 B A R Y
DB LV Aoy LA BE R . 8 e 7T DAS] A Y A R RS AR 3t

UG 1 SR AN K HAT o T ) B e A [ Nl A TR B R R S A
WU — 5 B2 1E T AN BEAT O il AN ) 2 S BOHOU AR TE [ I N (B B o TR ma ™ e 22 5%

B T H B AT 10 89 5 BT AP B 6 5 30 ) BE A DR B ) B M R B B T B 2
St o XoF T A R PR 4 U % i KT T DG TR M G 4 0k % 5 R A0 [ B L P X
or TANX BN B> T =FOB 2, B B 7k SRl A A K-8 2 AR KRB B T 4%
X 25 B R Ll ik 4 TR & 5 (BRI, 2016) , 1 S0 BE i AR PT BB SN B2 W 1% b X 4 T
AL FEREEIN .

[R)AE L, X T [R) S 20 77 BRI T & 7™ i B BOR B SR BE A 7™ B 2 [l 7 L BRI 4 A I
EETRERFRARE B T HEZ MR A E B2 TiE 2R AL T, A E
REZR AR EENGE B A A 1 0E MR T2 S RO B8R 2 L 0l T A BR i R Py
BRELMERIE Bl BT LB, AT LU A0 R AR TRt

BRUL 2 SR BEHE AT A I N Al o3 TR 82 M 7 e B DI S R AR 1] S o 1 b
FEHEAT A B A= L AR T B N E SR A KRR EREER .

BeAh  ARMESE R WA AT EEEFEESR . RN EENST O N
9K Bl A 32 2 UK Bl B AR A X (Gerelfi, 2001 , BRI E &5 & A WA /] B0 B B4
IBATAE A A ) B Wy S B HESh TR SR T RE S AR AL HOR B 8 IR AT i 2
13 B o ELE A B8 327 0 B A 2 ) PN M R R IR PP 2 T (RS A B AR, 2007)

PR, SR BEE A B HAT O 5 i) 22 52 00 2R 38 1 ) N A0 (ELBE 20 T ) 2 o 0 A o HG b o 9
N EEER T HATE S AN RGN AREEE AN EER T ARLERELEmESR.
ANANBE — L AR 0 P A (R A R0 B R TR B 2R GE 3R B B AU B N (B R
“HE L7 IR FCHT AR B A E BE > AT O 3R B AR S B A (ELEE S X
DATRAL 5 T LAZRBURRAY 55 3 g (BT IR RE R AF 223K, LA BB AR T8 [ S A R 0 0 A 7 ol 3 36
T RAT R SR RSN XA TE [ E Al Al g T R B R e R BE R R . A
F LA 87, AT LS| E 40 B SR it -

B 3« ANBEHE AN A TE [F = N [ BE S TR i 5l AR L AR R ER T H
ARG W R IE E =N R .

(DO BRI AR B %

1R . e 3SR i Bl b, AR SCEE R G TR AR E AR AT O = 1) 3

. 73



Mz 207 EE 118

PR (L5 4 1 2 i B L B3 L ) R o BB 2% B IR B AT Hp 42 R R 4 A S AR R R S = G
il #2002 4EF0 2010 4F H 4 PR A= 80l , iT A @t EAR T AN T .

InNPA, =8, + 51 InFS; + 3, InFO, + yInX, +e, (3
Hof, MR fle s RIFRRHX AT FS fl FO AZOHBRER, X hHMERZE.

2. PR R(NPA) ., UABITHEANNMAESRA R REE LS5 EANE S
TR, BB A= (2) Fras o B e V8 A B 4F BE 1 o B 48 B8 A 7= Hh 804 .

3. LR EREEA . (DANEH AP (FDI Scale, FS, ). UAIITHAEM R
IR E WA SRR AT E 2 FORM & S8 503 AR, S i S X BOUE R 0 B 1E L, LA
In(FDI, +1) & 4301 15 BE 3 A SR B R I8 S 48 4R BE 9 B Tk & 5 & it 47
Y, (D EFEAFR(FDI Orient, FO, ), MVRFEAPFEHERR N FTEQERLE. —
REAAMAEREESGPEEATSN TSR, ZRFAHAMBEN A ERM TN
il 3 o 0 A R ) o 2R SC LA S BT B 6 ) ke 220 1 R A N I, AN PR T R R R L
MR AR, R Z MR A S RAGIESEEE.Q AT o0 P EERZE LT
ANGE B BB ) , AR 3OS T Y AR DR AR BE 148 R G A S o [T SR BN A, A B DB K
TF P E B G . A SO 2 8k (2002) L J8 B (2006) B MBS AR B H O R L 19 HS 44
B ATAT VA I 78 B A 1 3 FRAM B Aol H 10 AR 2 gt AT KSR R 4L O 2 548 B2
HHILEE @

4. HoAbm A BT . (D E A EEE N (NVC position, NPO, ). EH S5 TH,
HEREREMZSATERRAN ST EMNER  WEE /AL ER N E R A X E
AR ESE 5 T H 5 EE F 4 B (Koopman %,2010; Antras %,2012) ;{H il TR &£
FEE R WA R B, &R B R AL TSR E A7 B A SC A (B85 B AR AT I E R
TLRR AR A A B4R HT .

R % AN B HE AR B BB 2 AL 25 7 A8 SO % Koopman 45 (2010) (9 /8L B, 14
a2 E N EEEEN (NVC _Position , NPOY 815, HE :
105 FV,
X, ) —In(1+ X,
Hrtr, iv,  FV, M X, 0% LR E; NPO, X ¢ #5070 B E N E S E 7, 2 EE K
TR ¢ FTT ¢ 5B 2o b X Atk b Xy 1 b B) L AR SE R B AN (ERE L R 2R .
G Xt BUBAE Ry BRI E I, AR LR InCNPO, + 1) SR8 450171 H B M (%% 2 A7, 0 2k
5T A8 AR BE 1 H A PR AP IR

() ML BT K- (Scale Economy, SE; ). SHR Bai 4 (2004) MR R, A SCLL Tolk 4>
Ml 7 34 7 S AR A B B T AR 28 T K OF- 5 DA I HR I R AL 8 B Y 3 SR A ] i e [ Y
Y (B 5 i AT A B0 R VR T AR DL AR BE B E DAk 2 B ST 4.

(3)[EH AV WE (Share of SOEs, SOE, ). 1% Bai % (2004) i B 5, 4 3C L% 31
FTER KX EAER T A Tl S5 A & R E I ER ST E, Dt a i H

NPO, =In(1+ ) 4

OIS = SRR E A — AR O HRE /R E=E.

@TE T E W BRI SRR AR P X (Y D 3845 P A& 148 BB B (AL STTT b 4 ) SR AT 07 1 R X 3R 435
HER R ETEFLAFRER(FECHLARBE, AELZEREF ZX KRB X Tl E X4 M H 04 7= H
TERX 4.

Q¥ A SCHI R, 76 2009 4R EWELBIRIEM 2 988 159 W 22 B W, 2 957 409 T 4% 3 3F F 45 &2 1 7= b 3
i1, PLE AR EF 98.97%,
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AR RIEBERESX BAMESEIR AT = ER W . bk X EORE R 0 MfFH, X
In(SOE, + D kB ELIITHEALTF LE, Bk IETHMEENSEATRITHEE.

(O PR B G e (Share of Tax-plus-profit, TP, ), £ Bai % (2004) BRI, A&
SCLAA R A 18 B AT B I A HE A B 2 AR R A B BAR, A AT L R BB e = (AT R
b A/ 1 X b R B BT XX 100 %0, LA AX BT &R 1T R 3R A BE N 2 B S Hoi A B A4
FEAT R . AR EBUE R 0 MG, L In(TP, + 1) @& &1 ABLEES L, 50E
RIFET AR E NP E T EFRITFELE).

GO 5 L (Share of Employment , EMP,, )., Z M Poncet (2003) By B &, 4~ 3C A
2 BRI TR0 A K S b X Tl b BB EOR A &, LU T L T BUR B B & T3 K
W Rt 2 RE M BT T BAM LTS 5 HANM AT T, e EEER 0 Mg
B, LL In(EMP, + 1) R & & 30Tl o5 b, £ >k IR 148 D7 42 B b B Dol 5 4
LD,

5. ZHI(FS X FO, M FS X NPO, ). AT ASMFEHE ARM G S8 HEA T 1) Sb
B e AR B N A BB 8 7 1 58 B, LI 23 A A I S 1] HE BRI IR A (4 3R S
22 57 QuAeT 52 0 ) AR ELBE R AT R

O 4 3% 3\ 3 [ A 1B 5 5 T %5 Wi 9 SR 53 A

(=) 4135 3k AR ) P9 (8 4 i A K 14 8 e S O 59 o

RS R ERE L A SCE %R B FGLS 3T s st o e ik A ST B P (45 4 T
(R R R AT SRS AT . % T B I M (B BE 4 T A 5 1 R 7S 8 22 1R) W) BB A 76 XU (R SR 2%
F o h RT] B8 T ARAE AL AR ST 4 N A D) L AR S8R PR RS B M S — .

1. AR B HE AT B P (B 85 ik A K S5 W B9 DX 3857

B AN BE A A B R B AT O T ) ELE B A KR AE , AR S04 K B AR B HEA
of = A LA R A AT RIS . 2 RS BUEE (2010) Bl 8 Fm) B8 58 (2012) 1 SR B, A Sc X
BT = KM 0 CRBE ., LG I #E ) 19 Sl BE 2 ok fiy B i X i b 38 (X 47, BE = K 1
500 T2k LA P B9 B XA B IX , 500 T LA &M B ) 58 ok P Bl 3t (X . Sy 59 B L 19 B i
AR A BEE G E BIERETYFE NP EARC B EREM), hE 1 LUEE
AR 4598 -

(DANEIEB KT iR ABANEENEESK, BHIIEEAE—-ERE L
RS 7 N XA B % b Ak 4 T, TS IE T AR SCRY R 1. XF T E NS TS, 40
I B A GE S RN — R RN, B B A R WA — B MR A RIS L A
3 LA PN R B A U Y SE A AR R A AR R L AN RE ARSI B P B R Al B TR
B, AR AL E S B A 2R R, AR KB E R R E R IEA LR EE
FIOBAR; RN AU, BIANSE i AR MR W A AE— s TR B B N K 3R B R ki oy
T. SRR INRHEA ST E N ERE AR B3 AL, X R AR R
PRI T % R

(2)HMoE T T )RR AE B 2 0 0T L el A I A (BB 1 AR B R, RSN T i &
] FAR A T A R 30T 22 A I AR 3 1) 2 T A A TR 3 B N XS] Y 4 B 2%
5% o DA T A, 45 24 SC A B 1 A BRI .

X PO B R HEA S I 5 85 AR T 35 T BN B0 A b AR = AR W, A A T
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3l [ P DX 6] 9 Ll AL 53 T T AR e 1] TR A B B B A B SK PR AR AL R #E sh [ A A
{EHE TTBRAS K . AR, Ti7 3% 5 1] BU AT B 2 v LY 808 6 0 » AT BB AR T B R R B A A AUk
Br. UGG EBHERNTSEA B, SRR EA ST RANELZ KRR
AT\ ZE Wi AT R B ARV AR BRAE LB R R, i 7™ A2 [ PR 5F SR BRI
“PRREER BRI . LA BB T B IR Rl D B TR LA T S e B R B BB S|
LB E A A R AP EREF WA EE S HERE RSN EES TR,
o5 4 B R AT 3% 80 06 LA b B 4 B 7 R T AL R (IR FE L F R B ILE B
1) %5 SR T, AR HE R O T A AR T 3 90 0 X BR A AL & Ak 4 T bk 5 B A

ERR RO EES LHER.
1 SAEANHEANAEERNEEZWME XER R
2002 4¢ 2010 4¢
X A i 3 X X A il s X
FS —0.2007"" (—5.468) | —0.159™"" (—4.517) | —0.179"** (—3.699) | —0.102""" (—3.756)
FO —0.006(—0.133) —0.162* (—1.952) | —0.289"** (—5.104) | —0.190" (—1.929)
NPO 0.291*"" (3.841) 0.616"* (11.398) 0,521 (9.,082) 1,101 (14.965)
SE 0.016(0.693) —0.014(—0.673) 0.004(0.204) 0.048(1.482)
SOE 0.013(0.702) 0.027(1.412) 0.017(0.872) 0.020(0.734)
TP —0.005(—0.133) 0.016(0.723) —0.024(—0.622) —0.043(—1.062)
EMP 0.006(0.161) —0.022(—0.981) —0.024(—0.643) —0.004(—0.094)
FSXFO —0.025(—0.582) 0.595(1.230) —0.055(—1.421) —0.452""" (—2.978)
FSXNPO | —0.624"" (—3.517) —0.,198(—0.213) —0.200""" (—4.058) | —2.830""" (—5.443)
FH 0,709 (7.956) 0,593 (6.726) 0.934"* (11.810) 0.988""" (9.245)
Adj.R? 0.543 0.444 0.512 0.542
F{& 19.863 25.212 18.120 39.677
BARR 144 274 150 295

T AEBNN . T B RIFRRAE 10% 5% 1% AT LEE. FH.

FAN S SN i BN (AN S AS A B R i R BO 7E Lk A RTRER R NIRRT B
—FB4 s A i FHIAT 005 AR Ry A1 BT 1 B P 42 B DK, B Ut i 3 S 1) B AN E B U L AR
MEF]RERECOR” Y . MBASFH B FERA R ERTEANTHEMHEEF T EBI1 S
MY KA A TEHAREE7EZR ENEAN B LS THEL. F5E, 405
Hh ] R BB oy TAR AR B B SR 0 JOMLME s 01 51 8o X % lk Ak 43 T f X Br 57 5 (%
g, 2016 ;LT HE M E AN, 2016)

(OWRF A" Z IG5 SN E AT E Py 4 (5 5% 4> L #9 BELAR R R s G T B, T b
B PR AU 1] %) 70 T S e JU) A0 Y B, X fE — R BE B SR, AN A E MM B BE 4> T
TS AN MAT AR T H 3 A .

Gy MR B L SNEE E N BT 3 R 1 AT S 1 52 e 22 B0 B S ) DX B T R AE S R AN BE
AT A P9 EBE A BEAT B Sk BV i b X . T RE R RRAE T X &/ B AR Y
ARERUT T X RS FEE R AR NH I R G kT A B R B S PN i i
X, F I S BB S B AR AR 5 TT A0 9 A R W T 7= A 4 i ) 250 e AR K 5 | O Y B
Mo X BE IR 5 TR AR S N ELE TR SR, B A0 B 4 B W AR TV I DX A N A (B
R AR X AR . AR SO 2 B S AR LURIE .

(OMEZBEIRGMAEERTE S BEE B R FHSNF B R K SN AT )
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PR B ) S 14 2 WD 8 3 5 TIT 3 1) TR O B A A A 2 Y A BT ke I P T 3 2R A LB
IRE Y ) 0 AR SN BT HE AR I A I 38 A 23 T AR e B B S PR M DA S I
e (A 28 TP Y [ N PR AR DR AR L b 9 Rk R R A W 8 #1110 35 BT AR

HMFEHE AR5 B A (8 B S8 07 1 32 TR BR 0] B P9 M (B B o D B SR TR ) X TR
—ERE b RYISNETHE AFR T [ A (4 R o B R O b 9% . AP AR AR N B
FRER IR AR T o M R B IR T R IR WA SO AN S B A < g
%7 AR A R FIFAT I YRR T — e B R R S S A S B R Y
e P A= P L A 2R 23 FUAR (R DR 4255, 2016) .

2. SMBEHE AT E A R A KPR M ATl S R

P T R T A B AT 2 B 1 WL 0 AT ol 22 S 4 DR MG R AT T 42 R R ) B R AE 22 S 5 2 4% A
RT3 A BRI B — B B R 0T (27 R & o A B R 0 T L ol o AR )R
Byl A Tl Lo AR B R AL A 3 AR Gl & R B3 R 2 R SOPUBR S b il 3
AR B A AL B At v, 35 A 1R 2 L 2 I3 R A L SRR A ER B SO Ak I 2 F LR
&) s T2 — A RSB HE A RT [ AN (LB A K B2 0 B9 AT 57 ik . BBl ik 2
B o

R2 SHERANMERNESRERANEERSM@AOITLRREE

2002 4 2010 4
— e AR HLH ] FR ) — R E AR HLEL S ER )

FS$ —0.085"* (—2.411) | —0.087"* (—3.556) | —0.047*** (—2.811) | —0.104*** (—2.910)

FO —0.057(—0.293) | —0.198** (—2.060) | —0.063(—0.924) | —0.374*** (—4.832)
NPO 0.536°"* (6.267) 0.760*"* (11.392) 0.948** (14.116) 1.119°* (14.745)

SE —0,029(—0.574) —0.036(—1.133) —0.039(—1.023) —0.022(—0.502)
SOE —0,009(—0.412) 0,036* (1.864) 0.019(1.011) 0.014(0.373)

TP —0.034(—0.933) —0,040(—0,973) —0,019(—0.543) —0.022(—0.272)
EMP —0.006(—0.142) —0.025(—0.534) —0.017(—0.474) —0.073(—0.861)
FSX FO 0.037(0.154) 0.041(0.331) —0.057"* (—2.719) | —0,017(—0.,230)
FSXNPO |—1.937** (—11.126)| —2.245"** (—4.556) |—0.422"** (—10.117) | —0.295"** (—3.603)
R 0.671"** (5.517) 0.585 """ (5.799) 0.756 """ (9.378) 1.176"*" (8.406)
Adj.R* 0,630 0.663 0.729 0.770
F 18 32.033 31.331 54.564 55.032
FEAR B 165 140 180 146

P8 2 ] LS AR X T — A ol i T o AL R A TR T D0 A B A A B2 B B A SRR iR R
R FEMHATWARME R ER . B RERTHEARZREE R, £ REEmEE,
3 LB 3 B R AR AR XS BB, R A Y R YA TR L R D A LR KR
FYeE R R E A EFERA K. BB 7 ARG 2.
5 Z I G518 2600 S BT HEA BRI B (BB 30 9 AL A B3 . X RS 5 B A (B85 7 BEL R
VeIV 2, 33 R WA T [ N (L BE A R T 55 » 438 06 X () b o it B 38 411 i 35 9 43RS » 9
HAEMERERAENTGETERER.
(ZO SN BERE AN [ A (R A K 53 W 4 P A
ik — - RAE SN BT BEA S E A R S TR A KSR BUR R R A ORI 2002 48 A
2010 SE M BIEA 20 DT R INE

AInNPA, =B, + A InFS, +B.AInFO, +yAlnX, +e.
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FEXT 22 53 T BRAG TE 2260, AT Se X WA R AR B A B AR R R o 2 0B I TR
158 . WA 1 BRSNS HE A UL SN Y B 5 ) A B R A R B BN
B R RAERR R . VPR BEE AT 2 )5 S B8 I A K A1 B8 17 35S 1) U 46T 15 19 384
SR AN R E AR T BN EERAE. TS AR E ST A 8T 3 3
XoF #8170 ) PA A B i A E ) 0 o R i B R B R 3 3 B AR R T 3% O AT R X I A X dgk ] &
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10 RN BEBE B R Lo (B R BE BBl R

0= =% ™ 04
-
.
-5 —54
710 L T T T T T T 710 - T T T T
-2 -1 0 FS 1 2 3 -4 -2 FO 0 2
= NPA — ——- Fitted values = NPA — ——- Fitted values

B 1S3 N HUARAN P B R S X BB T B AR (R RN EE RN A B R

RE— 2B % 22 50 97 R REAT A T 9 5 SR AN BT HE A K BRAT M 9 57 B A TS5 R AT

L ABEE AR RT3 S 1 5 B A E AR A S R B B R AR, X R
BEE SN BT HE ALY Tk BT 7 2 i 3 o, 20 EAAH T RN KB Lk THITRE. tsh,
55 I SCEE VAR WP IO PR 5 S BE T 4 S ) 8 [ DA (ELBEAA S SR 1) 2 TR 5 T AN B AL
X R B HEA E IAMEEE  L R AR IR TE T HAOR Y TS5 S R A .

2. O3 XBORF SN HEA R S MR TE NI X R U BB . M E AL T
& MR — 05 Tl A A T ITREE N 1T 37 B 2, 9 3t DX A= 7 AL O R A9 7 R 5 20 11 8
Pl X PR R S AR ORI R P It DX A B A 2 B B 5 55 — T TS Ak
T Y % LI BORAT A E LR AETE LT KBRS X, — e ARK PR &
B B R AL AR T AR B A F R RS BRE A, BT 1ie X 5 E N H Al
M X PR 22 5 R I » DA TIT 3 50 7 3 X ) ] P R A A R O T N Bl M X

3. ERITRE M FRAEAR QAR TEN B HIE T RAE BRI M T — K
HEFR ] ML & AT HAR B2 A Em, (A T B B B E KA R, B4
AR B A i P [A] & 58 2 MU HOBHE O . AT B 35 T HCHR OB . BB, BEAN BEANAB 2 5k
A7 R 4% B AR AR R B R BE O B 2 AR 7 B Ry o [ A AL P AR S S 0T T et R A1 B AR AR T I
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R3 SHHERABANEBANESREERNEKSERRAENBERIE

X A i 3 X — MBI FE ) LA Al HE )
FS —0.045" (—1.934) —0.012(—0.201> —0.049(—0.707) —0.089(—1.251D)
FO —0.341""" (—3.278) —0.137(—0.467) —0.154(—1.093) —0.452""" (—4.702)
NPO 0.935*"* (13.291) 1.590*"" (19.102) 1.171**" (14.310) 1.008™" (12.032)
SE 0.004(0.043) —0.014(—0.178) —0.047(—0.522) —0.022(—0.231)
SOE 0.015(0.401> —0.026(—0.681) 0.007(0.221) 0.056(1.642)
TP 0.251(0.813) 0.112(0.766) 0.080(0.242) —0.517(—1.301)
EMP 0.013(0.114) —0.055(—0.551) —0.027(—0.245) 0.157(1.156)
FH 0.067" (1.772) 0.195"* (2.512) 0.195"* (2.112) 0.442*"" (4.812)
Adj.R? 0.581 0.581 0.544 0.570
F1E 30.102 54.568 34.062 27.106
BARR 144 274 165 140

(R %

DA B RS TR R AR AR SCR LT 3 Fi5 B AT R VEAS X . — R E BB L
R AE R . A% Antras % (2012) 9 37 BE RS AR XS BT EA BRI A B A (E8E B T
FHATHE., —EEREOHEBERENSEITOR. KTREMINEMET 5 HERE T A
FUSNRTHEA » AR 3L 53 B 5R FH R 65 W A I A1 B B A ofe M B A1 98k A LA, BT X A8 Y 3 45 4
flith . =RRHARFE BTk . A 306 Rk i /D — o vk dH R B AT B A

4 AT D R BT E N AR O AT R M TE (D R (3D 23 AR R
IR G A AP R BEA BEA BRI A T (O R R/ TR AR . NPT LLE
H SR R AR A PR AR 30 0 vk > R E R AL B A B 5 R 0 M O 1) IR R B R L X R
ALY (4 A T 25 SRR AR Y

x4 REERBEER

o)) @ 3 €Y
FS —0.103"" (—2.478) | —0.091""" (—4.447) | —0.083""" (—5.845) | —0.074™"" (—2.722)
FO —0.254""" (—9.011) | —0.265"" (—4.013) | —0.304""" (—4.010) —0.151(—1.221D)
NPO 0.341""" (6.367) 0.797"* (15.767) 0.898""" (16.564) 1.722°** (7.078)
SE 0.098 """ (2.780) 0.016(0.782) 0.025(1.123) 0.061(1.477)
SOE 0.018(0.614) 0.008(0.413) 0.016(0.801) —0.059(—1.172)
TP —0.,100(—1.441) —0.034(—1.190) —0.095""" (—2.909) —0.049(—0.689)
EMP 0.165""" (2.815) —0.040(—1.302) 0.017(0.481) 0.033 (0.314)
FSXFO | —0.022""" (—3.795) —0.180(—1.545) —0.,0027"" (—2.802) | —0.185™ (—2.572)
FSXNPO 0.475(0.943) —0.933""" (—4.651) | —0.759""" (—6.514) | —0.534""" (—4.002)
FH 1.702""" (4.758) 0.9347"" (12.689) 0.9417"" (12.457) 1.2017"* (6.558)
Adj.R? 0.448 0.479 0.484 0.645
F{& 34.981 46,434 47,237 20.032
BARR 445 445 445 445
F M EEN R0 R E E N E S THIALE

IS5 Hr 2 B, S8 BE A T o [ (] PR A B8 20 7 A 1 B B A R AR AT A
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RN ESES Lrh A e xR, BN E 8k A Jr 208 % R0 E1m ik A FfS m ik
Ao RTEUHHNGEHE AN E N B TR m L, AT SRS M BT -
AlnFPA, =8, + A InFS, + 3:AInFO, + yAlnX, +ex (6)
AlnBPA; =8, + £ AInFS; + B8, AInFO;, + yAlnX, + e, N
Hwp, FPA, FIBPA, 53 5 K881 1 N A (885 115 1] ik A BE U [ 5k ABE » $08E O U507 48 1
FREHPERRRRAT . @ FPA, 8K, ARZMIX ¢ 3]0 IR E N6 (E 5%
BT BPA,, B, MR ZH T B 500 = AN (B 4E T oF. AR & B R Sk IR R
. @RS UFHE—BHBH LTS

1. ARFRHEA NS B U B BE BT ik AFT A BB E R E K. LAY HET i A B A #E
HERITR T DE AT AT R VB IRIES BRI, TS A B N AR R TR T
AT I A R SE T BRI T, T LA R AR B 2 b A AR A N M fEBE I i
BA5,

F5E b AN IEA BT AT el B R A e R R L DA A — B T
Gyt LB 120 #E 7 N AR P LB R 2R R ZE B Al A0 BE SR I A7 D K A BT 2 AT
H EHNT R E KRR REEA A FENT LKA P, XE—-ERE R
L AR FRE A EFEE A S 08 2B Z AR LR, 5= 0 9 E M8
IR MRIRSUE” . BTSN ERE TR Y R A 22 e, o B E M E R I R
Wik, HHEZ N, BRAEFRERMVZ RSN E/N. BEEARAVESRILE +
AW RF  HAREE M S 4 5% 137 5 EH AR 2R WA R NESA I BEE, o i E R A&
AR THIRE N EFEERER, AT — e R R I RO (SR, 2015) .

2. SrHIBORE AN T T AT R A (ELBE BT ] i A K BELAG B2 28 3 R A HE VT I
Hb DX, T X P Bt DX R A SR R S TR SR B . TT BRI R R U G E
R AW, TSR EFENEAFTERSVHIFITABZMEEERTRENREBN
T X, X T XA R A TR IR IE S RIS TR LA B, S BB X
5 E A A X EA A S AL E AR P E A B E A & ek EE. Hik, 5t
FHEARKAR R b YT T ¥ 16 i XX PR ot DX 990G 1) S 366, 36 v B Rl MR LA @ 7= AR T
T B RO

R5 HEHAWEANEERNFTRXHRNA

- B A (FPA) J& A (BPA)
TV X AT i b IX i X P il b IX

FS$ —0.,114(—1,132) | —0.209*"* (—2.667) | —0.097* (—1.778) | —0.023* (—1.689)
FO —0.508""" (—2.845) | —0.450** (—2.132) | —0.046(—1.282) | —0.096°** (—5.878)
NPO 2.401*** (17.767) 2.521"** (22,934) | —0,008*"* (—5.631) | —0,024(—0,943)
SE —0.080(—0.533) —0,150(—1.271) | —0.072** (—2.070) —0.006(—0.231)
SOE 0.045(1.063) 0.039(0.810) 0.051(1.282) 0.021(0.989)
TP —0.135(—1.272) —0,006(—1,062) —0,004(—1,071) —0.043(—1.161)
EMP —0.062(—1.331) —0.172(—1.053) | —0.001*** (—3.956) | —0.001(—0.803)
R —1.684*" (—11.278) | —1.260"** (—12.261) | —1.003""* (—14.011) | —1.195"** (—22.745)
Adj.R* 0.689 0,704 0.232 0.174

F 18 47.621 92.903 7.135 8.982

AR 150 295 150 295
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How Does Foreign Direct Investment Affect
China’s Division of Labor in National Value Chain?

Li Feng

(Institute of World Economy, Jiangsu Provincial Academy
of Social Sciences, Nanjing 210004, China)

Summary: The history of economic development shows that late movers, especially
developing countries with broad domestic market space, can fully promote domestic divi-
sion of labor to advance economic development. China, the biggest developing country, has
rich natural resources and broad domestic market. More importantly, there are significant
differences in inter-regional development modes and development levels, being good for the
development of domestic specialized division of labor. However, it is the major experience,
arising from China’s rapid economic growth since the reform and opening-up, namely to
make the best use of cost advantages and preferential policies, and enthusiastically partici-
pate in global value chain so as to improve resource allocation efficiency and promote do-
mestic industrial upgrading. Thus, it leads to an important proposition worthy of discus-
sion, namely as for the development of big countries, how their embeddedness in global
value chain affects their domestic specialized division of labor, and especially how constant
foreign direct investment affects the construction of China’s national value chain.

This paper decomposes the regional value added in division of labor in national value
chain and establishes a quantitative analysis framework of division of labor in national value
chain, Through the matching between Chinese inter-provincial input-output tables and China
customs database, we analyze the effect of FDI on division of labor in national value chain
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through an empirical model based on consideration of the differences of FDI orientation.
This paper arrives at the results as follows: firstly, FDI and its market-oriented be-
havior hinder the construction of national value chain, and the M&A of FDI is relatively
more unfavorable to domestic specialized division of labor; secondly, as for the heterogene-
ity of the effect of FDI on division of labor in national value chain, more coastal areas are
incorporated in division of labor in global value chain dominated by MNCs, and their na-
tional value chain embeddedness is lower; similarly, FDI has produced a greater substitu-
tion effect in the electromechanical manufacturing departments with higher technical com-
plexity and more roundabout production which have relatively lower division of labor in na-
tional value chain; thirdly, inflow and M& A of FDI have taken more impacts on the up-
stream link of national value chain, and cut off domestic forward linkage of its advanced
technology, marketing channels, intermediate output and other forms to a large extent.
This paper provides useful implications and policy suggestions as follows: firstly, the
goal orientation of the use of foreign capital should be further adjusted. Besides focusing on
the scale of FDI, product value added, employment proportion, etc., we should pay more
attention to structural indexes. It means that we should place more emphasis on the nation-
al risks resulting from foreign investment,.Secondly, more attention should be paid to the
growth of Chinese-funded enterprises, especially private-owned enterprises. More finan-
cing channels and investment opportunities should be given to private-owned enterprises by
perfecting the market mechanism, creating fair competition environment, strengthening
public services and formulating proper preferential policies. Thirdly, more attention should
be paid to optimal allocation of domestic resources, the recombination of resource factors
should be quickened, and domestic specialized division of labor should be coordinated.
Fourthly, more attention should be paid to the cultivation of domestic market and the con-
cepts of “emphasizing export but ignoring domestic sales” and “fragmented economy”
should be changed thoroughly. All kinds of specialized markets where domestic sales and
foreign trade are well-combined and the platform economy which faces domestic market
and integrates the production and circulation links of raw material supply should be vigor-
ously developed, so as to promote the formation and development of unified domestic market.
The contribution of this paper lies in that: firstly, this paper establishes a quantitative
analysis framework of national value chain based on inter-provincial input-output, to por-
tray national value chain embeddedness of industrial sectors at provincial level. Secondly,
we build an econometric model taking FDI orientation and differences in value chain links
of FDI into account, analyze the influence of FDI on China’s national value chain embed-
dedness by using the provincial industry data. Thirdly, through the matching between
Chinese inter-provincial input-output tables and China customs database, we describe FDI
at the provincial level in detail.
Key words: FDI scale; FDI orientation; division of labor in national value chain; NVC
embeddedness
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