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JEZR 5 T A e AT W B RS R HR R Al 7 # 2 (FRA 5, 2015) o BT AR “4ER om
BT 2R T N7 B S A A A SR Y Bl BB D RN R (A S M A, R RIS Bl R 4B N
WHEA AT SR, N A TGS T FAE A2 MR T 015 5 T R, 2005).
HR, TP K2 A HZ IS, — N 00 T A STEE AU L XA R AT
B8, A ARG L KT8 DL ECIE R FE W BVE ] (Kesner, 1986 ; ' REVESE,2011) AE 3
AR BEML 0 FE 2 — 3, 57 3 = JE R CR e i A S &7

X IR Z A, SIS HEAT T 5 V8 A 2 B R B S N A R
NHEAE AR R, FE ke oe il BE L, JU R o R X i Sy B A T8 4 I AN
B, ORI AR IE PG B AU T ] PRk 7 3 S B A it AR T IR R T EE N & T
20014F-8 H 16 H A T (& TF7E L1 28 w7 i 37 # =5 i B (48 5 2 0L ), 15 =207 o 8 57
SEAE SRR B, — 6 rp S R R M R AT R AR 28 G0 AR XA P il S e~ R T
AT TR T 30— R YL A R i Sy T B WU A S R T S B kR, AR
AN A G AEIR IR F BN G , [ PN 2 2 5 e R T T AN, A 22 AR I BB 45 (2015) |
FENERSE (2017 )45 H  FE R E AT s B BE S TA & TR T, ERFRKRAMAZHENE
R A AR AL, BT ol 7 HE M AT e o & 3R S5 DU 0 o7 9 < g MR S oy, (il o7 #E
FELERE o A0 T TR RURS: (RE 240 A, 2017 ) A7 S35 NS, S5 = A B fe 0 M B A 5 LA 3
FAAL, HTEEAXFR, S F IO AR Al (5 B, N85 17 L W B E IR R e Ty (Rt
YRR 5F,2015) AT = E T EUE S SCAE AT I Al R SCA L A< g R Lk 46 2
L ST R 3R S USRS 0 g RN Y A (BERR 25, 2011, ik SESCAR IR R34 B T A4k
AR B S (FE245m A, 2017)
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BT, WAF T Aalb At 4G e Ji AN 3 i Ay il BE AR 48 T4 (0 bk 548 Hh s Ak
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BAESHU LT 505 S HILRE S sl D AR EE B 00 i AL, 4845 S 1K ) il 5 P L
TR B DA R Bl o SR e A T D12 3 6 ) = T B B B IR S LT AR, A P
S 58 B 3 R Pl B PRUE A AR SCH o 5 5 TR B AE SR M AETAD 1 AT OC T e MR
B IIITTEA L , BAT B LS TR s (RN, 7 S ek g S o S er A RO R L Rt Sy
L SR AT BRI — e R P S AT A7 s B —E iR AR

. MTERALESS M ERRMERIIN

(— )7 FE S ZH 2

INZ 2N A TE I G s PR 1) i S el S < ) T AR A A fE L o (L
FEFGHL S s A A T 7843 4514 (Seo M Creed, 2002 ) , Ji vy 35 = i R B Bl & 75 RE L IE
T A2 UG BTl 7 #5352 RGN SR RE I R2 IR . 275 Scott (1994 ) A 4l
AU 5T, AR SCHE B il 37 75 = 2H 4138 (organizational field of independent directors ) iX—HE &,
TAA R Tl 7 3 S A SR A2k %) 1 0 By KRR ) B 5 56 R i R e S e i ZH 2
oV AR AR AR SORE Il ST 3 ST TR YA A S R G0 DR Sy 3 55 T BT SR B 1 il HAth
R W EE AT N RSB E RS A LU AR S A LU R
T 2% 2 BG4 SRR A5 AR T4l 57 #5358 HR S LAY EL AR i i e
fia , 15 % Holm (1995 ) A AR , AR SCIA A i 37 35 = 2H ZUBR £ 43 5 1) = AR I 2E A T o
LU AU A2 2 10 A2 A AR 2 T o Sy 3 = A Sk 2540 8 e sy R A 2 U A
T 7 8 5 2 SR Al ST 3 vy A SO A 0T LA Y Sy 8 A SU SR Tl
SEHE SRR AR FZ T A FE S AR T8 # AR, R — RS 2 A Y
V-5 AR IE (Hoffman, 1999 ) , A SCRT i 000 7 2 =5 8 HR S LY {8 i 2 At IE R4 )2 A TR
FANWOT I FHE B R

BB Tk S B A LU IR S TR RS ML S AR A U L, R e T
i R AL 3 A ) LA T [ AR, A DG TABME A2 RIS, U AN 2 1 47 ok 44
T AT, A /D4 Bright3 (2014) B4 T =FOR [EDILS; 55—, WAEMRX (intrinsic
hypothesis ), Bl & 78 @ Tl B AR ERE , il W EAAR—% A A E HL R 50 450 2
FPAISCAR L A SRR B B R TEPERAIE . 58 =, 54+ (container hypothesis ) , RIA LA FE 5k
PN <o | 2 R o 4 sy o A R N DD S8 SR NS 3 S R % N A 8 e i)
“BEA 5 = WA (synergy hypothesis ) , BI{ & 18 5 A A4S N Z (8] ) sh AR 2 5%,
A ELAT — 7 B A BRI RIRLNE , DTS i M At v 1 il A AR A 1) B A S 2R
A ELSL N RRAEAE A2 T TR, A A2 T A AR . & 185 A X R A4~
A A Aol , 8 28 FE B A 2 TN ALl A 23 8] 1) 4 P00 EL A 08 0 S e
FEANS, FE R AU AR (R B T A Sy B S A SR MR 2 A S S S, Sy #E
AL A Sy A LA S22 AT ER R EY), H kA e 4
Y OCEHE, i At 2 Al A5 22 2T KRB/ | B A TR - T 73 23 20 37 3 S A0 U J2 U, I
MR ACHA Y S LEE T 2 % .
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(morality) V1Al A - IE A8 AFE AR, R T — R R A SRS 138 Rl s 5 T
AR e AR F5 AR BT (Maclntyre, 1981) o H [ Py AR BUR s B2 AL R HE . £
B A SR T ) S IR AR SR A MR AR EUR BRHA TR AL
FElAHES & A EE 208 T ISR e AR B 147 0 &P IE R B2V ) e E T b R BGR R
5 =LA ST B REFHA ERT A EARSS & (A A A e R G 3 A
HANE A EARHE AT 4R , R E SO0 B R AR BERE ) UL

UEAFESR , 3k B AN Hs ) 80T 38 50k BT (4 JE RS L B PR A2 A o ST
FHE R AWTINTR , I At S SR R < AERR A O 23 RGBS B AR SE VR VR o
RZ A O TR B O AR, JFR T AR AR TR 7 58 o shBIL T I ) R85 A
ETEZNPLAYIE Z B DL S A e N SR TR S PRI A 1 A2 51T

IR YHT SRS LT 5L S ML IRAL T A Hn 7 1, BL AT 80N S e 5
IEBIPLI EORERA AT, ARG TN B SC B, (EUE 5 T8 S L RE B A i A< AE MM FE " BE A
SEBU AL H AR AL A 2 i < o IR, 5 VE S AL B RIEA 1 5 TS FLRY i
HITH RN A AR TR AR T AR AHLIBY .
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B RO T , BEAE & M KT 0 WO B i s A 7 i il o JEL R — . — 7T, &
LR R SRR o S o 0 SR OC B BE 0, AN AL AH L B A% 1 2, SR B2 ik 4
BATHETE o i T ASEHE R R BRAE RN A R AR eV, A S 7 B3 0 B it ek
JIBE oA i — D) AT RE Y B2 24 45K RIVEE A5k ol 2 A OB L 52 46 B P D7 BEAR T S R o, BTl
“SEHE BT BE L T P Sy e AR R BRER | SRSl R A I i A A P A PR D
e ) REL R LT B & AR Y [ BT < J5 1 BB T ML ST 5 A T O Y 2630, Rk B84 T
A AT TR A 7 B AT R, B B0 AT e PR X LA A5 29K, Aol SR 8 e 38 L e
BRI S B =R A U8 AR AR R S T 1] B0 A S s, 720 22 5~ i, SG R Bl 24 ]
HRO Sz A HUE P 20% 300 2 75% , SR AR B (LA A (0 O (b 7 #5231 T #, [A)
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JE o o5 —T5 T, B A 56 36 A At 1l B8 (A 2 Xy B e, 1 E AN A E AN BB T, IR A 1
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M7 A X A I G AN & A5 AEVR BTV b AR S I S O, S 3 A W o 3 1
Bt A 37 3 F 00 SR B HR S HIL, XA gok 32 SO ) Y L IR AR S B K A
IR, 7 2w AE R A e ol LR HEROR SR LR I, U O AT R B R R R AR AR
CNBEA IR PEAE ME LR S 2 A5 B SR AN 7 X At R A iyl itk TR
IBE , T LA WA 20U S A1 7™ 42 A v A o B A<t A i ORI B B AT 2R, S s gk
AL SIPLEYEE B A IE G T, B A S AR sk PR IR A Sy S ik B SR VS T 28
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& I AR Y T8 TR A N RS TS A RO AR IR A, i 1 s A il BE LA
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B PEARXT T AR XA S B S B RS LR T SRR EOR AR S A AT LA
TFIPEY | SR A B — e ez RS, R e AR Sh AL kR rp |, Bl S B s L
i 2 OCHE 2L . Grant (1997 ) BIWFFEHE IS AR 16 Th A 2R A T BEAY 1E P BE 88, AT
10 ) 2 AH B2 f LY (R S TR R B A RN A o SO T B SR TG R U A A
TR SO SR 2 Bty TAEVE R S A S0l 5 8, S TERIE SCIRTETIS R TE A e, T
AT TR T R0 A B 1 1A 38 BB B 520
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fi hts LS 2 ) TE P8BS S AR, SR T AWK A S8 1 B, Bmi R B 1 HeOh s i — T
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AL UL, 3 A RN T S SO R R AR U B R S L PR ARk 37 35 2 SR, ShAILIR e
M R AT A A5 00— B A 5 il A BB AL, %l 37 2 < B HR S LA T T AT Hh BT 9 8% )
R 28 AE B ELEAY b ASCE SE P R AL G SO P LR A B v R AR Rl 2
Bright¥5 (2014 ) & T G182 17 0 AN — R INE SRR i S (3EAE 20 1 F 222 R 1B I, A
SRy a BRAR I B OF B R PR YR S Bl B ARSI A AR i 2 A DA B B

WEN R AT R BN 5 I RER AT R — R REAT R AL 75 5 A 7R, T 7 53
SR ag PR A B G R B SCERNE B RO U T DR Y, R R A
i EA BA RS SN, B R s SIS A e U 55 LB A 78 o A TR A 7
JIT BRI AL TS LBk A T R, B AT A — A S A TR, R FE R W A+ 25 S i
SR F5 T 6T (MacIntyre, 1981) AL F5 HLERA T A A9 X T A6 T — 2 90 FL 9 1 ) i 25
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MTE SRR FAT I N EARERE , 5 | G R ki o sl 7 3 O (il 2 B Re RS e dh &
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WhIRME AB BRI AR U2 37 35 55 8 WS ALOY) PR AN 25 BRI AT AR DG SR PRS2
P A AR AN B PG TR 3E THT, BhST 3 T 2 AMNAT R S AR BB il S B S A A T
7, T PR IR A L S AR H R S BEX I ST FE AT N A S AN L 2 AR,
MR 2R BUE 2848 , E 30k 1 IR ST 3 O A FEsh L, 2 B &R A&
TETEANE S 0B TEA T o A SC T BN BT Sl 57 #E5 0) — AP E BRSh AL, anfe] 7E 37 3
HHL R A ENBIRSINL, B2 L R, I NG LR T 2 A 1E bl A T |
(R EUAIAI ST SRS, o T 3RS Bl S PRSIl A SCHE T BT 2 A TRl S # 8 MR S AL
AT T R ALY, A2 R o

R R AT AE T Holm (1995) 4 K E RS HY AH LU L Greenwood 55 (2002)
Greenwood Fl1Suddaby (2006 ) 1% il B 48§51 FEFE ARk 2 2R 40 0 JOARL, b a7 35 4 4>
i Tl FE S U A, TS 2 e Tl B H AU S b AT R RS HLAE
St 2 T AEU R RIS 25 S T AT A A, BRI S5 M0 o B (B84 1) i, A3
St = 2R B RS, RIS 3 S 22Ut 25 43 B8 R ph 7 SR 20 2l , O3 5
M7 S BV XRS5 g5 R A1 B R o3 B 2 i PR — B [RIB, 2 FR o AR o A
FRYE A LR, DS )t R 22 () Bty g sh A L i il Ayl o7 3 5 B MRS ALY i R i (% A%
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JEWUR L (BB ), {37 3 =5 241 20U b i S A A 28 0% A% B BEHL (B B @) , [R5
Z A K HCA TR B S AL B I 5 AL ng (B BE®)) , 37 58 = 20 2L Al B iR 57 3
TR Z A TEE IS (BB @) , LA e Je Sy 25 35 MR BE 232 B U ) Al
1 JE HR AL, DLIE G g WA S AL A v 2R, (o =2 A o it 57 6 <R g R 32 S L (B B
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From Legality to Morality: A Research on the Evolution of
Independent Directors’ Duty Motivation

Hu Jianxiong', Yin Qiangian?
(1. School of Accounting, Nanjing University of Finance &Economics, Nanjing 210023, China;
2. School of Business, Nanjing University, Nanjing 210093, China)

Summary: This paper points out that, in order to reduce the phenomenon of “vase independent
directors”, it is a feasible way to develop the duty motivation of independent directors from the legality
level to the morality level. This paper firstly puts forward the concept of the organizational field of
independent directors. The necessity and possibility of evolution from legality to morality in the
organizational field of independent directors are further discussed. In the setting of specific goals, efforts

should be made to realize the most suitable morality duty motivation, to implement excellent behaviors,
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and to avoid falling into the hypocritical traps. Finally, this paper constructs a duty motivation evolution
model of three levels and five stages, and explores some important theoretical propositions, such as
“evolution subject”, “evolution cause”, “evolution mode” and “evolution trap”. Motivation evolution
from legality to morality is the five-stage process of cultivation, breakthrough, divergence, persuasion
and consolidation in the time axis, and is also the hierarchical transition process of the morality
motivation internalization from the organizational field society of independent directors to the
organizational field enterprises of independent directors, and then to the organizational field individuals
of independent directors in the space axis. Both processes are going on simultaneously. Problems at any
step along the time and space axes can interrupt or even destroy the entire evolution of motivation.

By constructing the theoretical framework of morality, this paper fills the existing research shortage
on the phenomenon of “vase independent directors” and has important theoretical contributions. At the
same time, it has a certain guiding role in practice on how independent directors effectively perform
their duties and how the behavioral subjects at all levels of the organizational field of independent
directors should act in this evolutionary process. In a word, rebuilding the duty motivation of morality
for independent directors, and achieving “win-win” among independent directors, enterprises and
society would become an important development trend in the future. Although there are many
difficulties in promoting the evolution of duty motivation of independent directors under the current
situation in China, the joint efforts of independent directors, enterprises and society will surely push
forward this important process.

Key words: independent directors; duty motivation; motivation evolution; legality; morality
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