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AT TRl L F a2 R F A 56 e m a2 A #ALR) T E@ATER FRERS T A
] RNIAIR TG v A b FE B A RO A AT B AL LA 26 B R E L
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BT B — B 45 B 4 T R 80 ) 2 — AL AR B AL 3
SEEAE, PR T Bl e A T B A AR AL R AL AR AR M T AR TAS
it T B Al iz V5 =R IR RE LSO 05 5 e Al A (B Ay A5 5 14245 5 T (Mleglino
4,2002) o BN 2 AR R HEID B AL A N R 5 80 A 730 Z (8] A INTE G R 2

AP BRI ST BIAZ O NS o T S ) 253 i — 2048t AL 23 R B i R I & et 61
v JE S AL BN A TSN E N R 22—, I HX AL Si3ksz B0 B 7 SO 5 LA )
Ml 75X T AN PR AT S IA N HE S FTEZ I (Ketchen, 2011) o PR L, LABIDY Z0KS #if i
T At 23 6 FR VAR 2T 8 T 55 O IR R A B A AR BT R AR ST Bl i 7 S L Sk 1 e
AR, — A2 2 E MDA FR A 2 1935 85 90 (CornerfilHo, 2010 ) o AR K AU BFSEIESE T 41
s B EA: 2017-04-01
EEUE: AR A KA AA(71772164;71402168) ; 3 FH 3RALAFAR B (13YIC790103; 16YIC630151)
EER@MN: 8 E1981—), %, AMIFFE K F 2 FF R FRBIT;

FRLR (1981—), B, s Tk K 52 8 B P s 4 L BF 50 12 81 0%
2 BE(1985—), B, izt b XFPE P IALFRLEINFRL R GBRAEEL),

Al 7E AR — Tk T AL BiMe ta > H742 Jo
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v E ALY Sk H T R R AR F EE A VR (AhujafliKatila, 2004 5 1 /N R IR 4%
2010; FRERAE, 2014)  (HE— 2550 BT BB, =B ATTCTADL B MR BN TR ST 5 bl
HIENTELE R 1 22 5 (KorFLeblebici, 2005 ; Chandlerds , 2011 ; 7K 545 1 2009 ; 80 LA FIEIK(E,
2012) o —J7 T2 FRFRAEAS B, QL2 Z MU RE L LA e B 22 5 T H 32
B SO 5 KRR SR R Wm0 # fELS R 478 B WA AFER KX
5l 53— TR B TR LA AN ], B UL R AR ST i AL R85 1 22 5, Bl an g
v F ST AR m PR 4 BRI 40 A AR ORI Meta s 6 [ N AR SE TR # S5 AL Sz
1] ¢ 2R B R A T 256 LU AT, BAR G B E B AS i SR 5223 58 ) =4
J7 RS UMY A AR B0 TG Mb SR i — et L], IR 2 SO S el
IS AE L AT BRI 5 0N o AR T AAE I RIFY , AR 9 1T BB R STRAE T LA N P 1T . —
D71, R Meta 3 A1 1 s IR T LAFE BRI 5% AEAE AR SR B BRI T LA ST I 2 A 55 THT
ZE SRR BRI RS , IR TN T ALk 50D SRz [ A 52 ¢ ZBLH , 3545 T 81
A 5 AL S )5 00 5C R — MRS58 . o — 7 T, B ARG B At S B A K 2E 2 g ) —
A Z TR E T TR SSGE AL 25 5, 9F BAAE T S s el R ek
HADIKE i A2 BEA S 2 g 10 T AL STRGE AL JE 5 25 0k A T — AN A R
AL E 5 AN ST R ETEHESE

—. EigmEm

(— ) Bk A A5 A 2

AL ASE S A 3RS B AT R 45— B2 B AT ORI A i — o T
WA A FE TN M ERTT T 8 36 RF , 2 E 4G 00 & S ARy T
(ShepherdFlIShepherd, 2011 ; Shirokova%,2016; F2HE , 2015 ; Hibp2e4:,2017) BNL F LA
(Batjargal,2007; Yoon&¥,2015; #ili %5, 2013 ; 5K WSS, 2015) 5 AL # 2% 2 fig 71 (Politis, 2005 ;
Martin-Rojas%,2013 ; Garcia-Morales% , 2014 ; FEHREE 2014 ) = 7 [ JEF XX BE A |, 22 E AT 13K
19T K MBS 4538, B an Bl 2 R 5 b 19 A A0k g L 54T 0 DA S pe 7 97 45 (Patzel el
Shepherd,2011), FEESE T BEIH AFE SRR 1S R RE GGRIESE, 2015), DL AIGG A
SR P I M 5 2% T BB 7 (Garcia-Morales2s , 2014 ) o IR 19 2 , X SERIFSE IV A W5k = A2 T
A 2 Al 3 Bl AT RS A S R A T T AT o S b A ADoK Rl At S TR L) S
2 RE ST AR AT BE XA 7= A 28 AR PRI, A5 b BEX I 383K — A T 52 i R 25
TR GRS

LA A

BV HAAR A A ZRG 2501 — M ML B 5 2 2 A A R 5 A b R AE B T
Bl AR I SR I FPASARE BT S AT AR, I BT 55 XU AR FEORS P2 S il S0
1 EE B3 T (D4R, 2008 ) o 1 FRFFE M EE A 22 5, 9738 56 FRDORs i i A IR —
0 Miller (1983 )IA Ay, BV 778 B YA A ACER H A A R8T | B I A B S o i S 2 Rl
FERR A% O N2 G Al A AS DT A ROl Pt it JBORs 32— 259833 B il (4 A 7 2078 S e
ELORFEIAE A= S & RS T AT Il 25 Al 5k s PR 55 T ) ' B A ), LA R A
WAETT a4 i R PESS 5 3, CovinllSlevin (1991 ) Farjoun (2008 ) 7E LA XFEIMY A
PRI T T ¥ R o CovinSlevin (1991) A A BN RE MAS SR BLAE AV 35 4 5 X R 16
T, AR ERAE A 2 5 B0 A ARG 53 LA B Al 71 B B2 A Qb B8 | 56 R ST T A A Tl
BUELURR S i Farjoun (2008 ) W) = & X GRS #1280 AR AT T 40 R , A iAok poA

SNEZGFEEHE (F40EF6H )



SR A Y A ok, i 2k Bl 5 P i 2 ) ALl P BA B g ST 8 4l A4 ER H K - Shirokova
2E(2016)F5 1, AR 5 A AR R B BV 4 5 0T AT RERE 204 00 B SR BE R I 2, ki e Bl
2 ALY AY R AR (2015) USRI T B 0 B AT F-L SRk ) BbE 7

PRI RASATN

A2 A EAR QDL A TR R B REA -5 QML TG S A A4 2 BEIR , AR b

P a BRI PRI R4 Westlund fllBolton (2003 ) BAHf 8 Hi |, #H 2 W A AL & B 37 5 4
v IS A A S A B P A A TR R T A S R O R SRS o R TR B TR
TR AR ZERE A 25 T TH A SRR, 7 SERR A 9T AR 22 22 B A FH AL 2 At 250G R I 28 R AR
AL B A (G R, 2010) BB #1252 IIZS 98 D7 i 0 H 25 5835 5 i, WAt 245 41
FARAT WA S REARTE T IES PN G At AR SR i T T Ay 58 . — s
AR A S A AR B TG B0 T R B IX 8 4 SCAE T (GoslinflBarge, 1986 ) , S Al ]
24 LA K A A AR SCHLAE Y 5C 22 BF o MBINE AR B R 4 AR AL E A AT 5t Ol
27 D e TAEL B B VIMI G, 2R AT 2 08 AR 32 8 S e DL & 0 5 HADY G sh A 5 A4t
SRR AR (2013) 5T B SO BERE 58, 580 T AL B B A B s etk Aok
AFRAXT TR Al 76 S35 0 v REFZ maHL ] o Bk 3 AL 2 PEAR REAS TE BIL 35 FrS2 0 A1)
MEiE B AN B, BEAIE 2 AL 2255 OC 2R [2% LK 51 B3l Re i it B 3% 3l S B 5T
Y, TG I B E 2 A 5 B (ZR1E 1%, 2010)

3222 He 0

222 RE A AN F R S T 2 AL B E B 2 — Akl B SR
B B3 BE T DA S A 2 i 7 e X AN IR B AN o PR (R EAAE,2017), T A S AL
aob R A IR J T B 5 LS ) il ] At AR E Y 15 s B i o X Rh DL B B e PR N
SRR 2% 2117 R AL FE R FEIR AR S FR AR AR, B AnR 222 ER s IR A1
H AR S, DL TS E A e % T 3 2R A 1 B b i B AR (SRS,
2009; Politis, 2005 ) o SR , Kt 1AL # AY 52 B B, Bl 25 A AR AP S AS e AR 4 b e
B2 P R BN S [ I B Kirzner (1973 )IA N, BhIL 4 % T AL S (3R 1) 2
SEAEANE A H SRR B S (E B A RS 0 B A I K2 2T B i RS 2
HAAE BAXFRAEEE T B8 A 4, Cantillon (1990) ARSI , AR Z A& 2 L
Xof— e AR FTI (5 O, RS T AT 4 A9 15 B AR IO AN & & kDA T A % 1
R IR AR TR o DRI, 38 4 2 2T 47 R AR B I PR SRR s B I A B Ak 2 $ - Bl
B ) EE BT B (MR SC 0, 2010 ) o 2 R A 5T BE 2R B, A A9 2% 2T g J1 AN BRI 1S s A1,
B PR BTG N AR T, R B A A S B IRE PRE DL 3 S A %k 58 (Martin-
Rojas¥F,2013; FRIRAE,2014) o Sz, AL 0 AR T 5 A3 ) Rt X HAR B AL AL 25 i 2]
FEAEH RN LU R R A3 S UMEICEE N EM AL S0
INGEAS P B R B 6 3h SR

(AN SHEe

BIME S AE i 5 AT Sl B EE 2 N A — B2 BN AL TR G AR, Tk
LU P (] R — R A AT 408 14 ¥ 8 2 — (Skaggs AHuffiman , 2003 ), 33X J& FH FALY

TR AR AR T T R o ) BRIV i b AR X AT B — A BIF R ), FE B LA, |

WFSEHESR L RTS8 NS T7 AT SR AT AEVE 2 A T e 3 RO TT , X TR STl 7 S HHg R

VPR SRk = S — M PSR T o 150 T BRAL TWR— B Befb 4l Ja TaDll AR b e s — 0,

Dt ELAL T RS A A A AT AN R 8 F TR B B S R RS A, P e ) B R

A E AR — TR TAl Mk BiMe ta g AT i Be
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SO IT T , 2E B M T A2 BRI G ok i Bk S5k 4 1) 258 ( Gong, 2003 ), I
KA RER A AN R A R i L S = A R R e SR8 1 7
fili AR ST T BEEA T T3 Y A IR RO, X1 T BRI E B I e A Al
A AF BN B K B5K

LA AFFEEL

AN A AF SR RS AR AV Rk e J () AR 28 45, DR I AR A7 Sk S R I 5548
PR A 1 AR GROT N IS T, % FH A 55 PPN T8 (L 36 T 3 5 A R RN R B 9% [l 4
R IR R 5 1 (Pegels®, 2000 ) o £l 0 55 3545 B D8 358 T2 00 AT B i LA R RO ¢
RIS # BEE T3 510 LAt 2 THT S B FIR AL, MOk M I BF T ik T 10 55 15 b5
P A & R D5 TR AN JE =22 Ah (RISHE L 2007 ) , 491140 SR s e Ais b 24 i 1) &2 FtR O, AS RE T
F A RS AR BRI BT B F B R AR QLA 7 S 20 T e 4
HA7 T K (Rawley, 2010) , B FANME Ak IE AR T AT, RZHUE LT W45 IR50 A SR T01% 5 A%
AP AR EL , T 7 B AR R RNV 55 HE AR AR A i A A SO TR A AS A2

2.4 LK Bisk

B Al A 5 75 ZE T AR A R A [RD L, T il B S — AR S S K St B2, B
T 2T A G TR DAY B ATI B Z —Fh S — A0 55 B8 UEA T ITAL , TT JG3 R &
UL B4 VA 55 A e B Al B A AR T A T 55 2 o PR I , SR — b BE RS 45 g I il B B4
EIEPR AR R A E IR A AT AT Bl Al ) A W 233 7 B B Al A Al ELAA P
WA IAT , — RS, B A MK S BRI B2 T3 A B B A K Ak A 280 4
5 T o M AE SR A B A B K S v, 35 B2 Al 53 T8 B A Sl A K
25 T SH FEE 1 (DRAEB 21, 2006 5 FH A, 2007) ).

(=)l As

LADEZ S 5t

MRS SR E A& AR 51T R 07 X Z BN RA NS A A2 ) D7 i 52
i o AR 26 k75 B R AL S i Bk 5o, AR A P ar e N AR 22007, 5 AR HAN
My At B T AR I A 5 T AR A B T IR A SR, B SR T AR s X kR
KT B A AL G RN B 5 20K X5 B S A B 16 317 A T RS R AL A R P o 247 6] P4
HNETF RN R ST SR 0T BT ARG S0kt 25 0k (Li%E, 20105 589, 2009 ) , X Fh
22 5 VEY FAe o T 328 I WA E LA AT A SCAE R A% 0 B SE R SCAR S5 38 8 B FR A 2B A Ak
T o PRI, AR SCHRE AREAS BT 7 B 58 (i X)) A4 =6 3 SCAR A (EDURAE A TRl 58 15 5 0 3 BAR TR
E— 2R SO SR o AR S SO SR AR 3 SOk

PRI %752

KA AL S I, A 8 P B 38 B Sh AL 32 2252 3 S b BOR R, LA E 2
SRR AR (ZE3r 45, 2008 ) , X AR FH 35 B3 B X T 36 3h 8 S 3 Bl i
Br T ADEE B B R FEZ AN, SIS A ROt R LG shit R R &R, Xt R
fHatE—SE E 5K BIX) B 3E Bh SRR B, 1 59— 2L E 5 (LX) QDL TG S+ A6 R
1Y H 25U A (Beugelsdijk AlNoorderhaven , 2004 ) o ERIIH , A MY 3% 3l 1) A& A= i 2 52 ma Bl 25 Al
TG Sl S B TR R 7R N AN A RIS b, — M DL B R 255 R KO (BUR I LA At 25
1 B AR 22 454 143 kR o (Beugelsdijk , 2010 ; TanFlChow , 2009 ) o 4 S AR [ 58 45 3% &k J K
- EUHIREE A2 BE SR AL PR R 5 A R B AR ST B PR 28

BT Bt A SO EE T B & S5O0 SR 0] 56 22 A B AR, LRI TR
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T A RO T ol gt | [ SRR : e ;
R , T S [ N AR S SR A T A T | e | ¥ LA
R IEBIBFIT SR, A SR R A 32 | , o
TSR R SRR TR | [y |2 , :

DU TR R R IER A TSCikE b | ——— — a4 T
IR A HNTE , 3 R SR RS IR i 3 L e ‘ ‘
e SO SRR TIEM20126E 107 T (ot st s | o AR
FRLEFI20126F 127 . SCHRAY I 1B FE h20004F
LH—20124F10H , ZJ9r DR SCHR & 3R 0 1] 1% B IipER
FEAE20004F LIS T B HEF LU T LT T4 08 45— , ik SCmRAw A5 R R B 6 B Tl 4%
5D STRL SHIEFIT 322 BAE20004F LG , 200045 2 65 7T LR F A4 SCERAR 2 .55 — Al
W 301 P TS R I BRI B B B 45 1R 2 (S , SRk A [ B B R F AT
AR RO LT 55 =, FRIE S TR S A0 S ISR ROl JUARA 5 R T %
38 EEAL , g T 3 G PSS K B AR 95 2% , 1T A B Ok — 4 e
DRI 3 SC STk, DURSIE T3 SCSCRAE RIS 7 i 5 A0y TR AP A Sl

(=) 3Ciikof vk

Meta 4B %f T SCHk I BER 4% , — AROIe BTG 2205 LR LA 46 (1D AU SR
(2) SCHk F 5 ELA SR IF 3 REAR Tt 56 28 0 R 5 28 0 0 o 4 B 0 R G R B
HAL R (3) W K BUR Rl — B SR AR HEAT S AT 9 24 STk, U — Sk £
SIHT ARIRA ST 0L 5 B BE0E R Meta 4 MW7 105205 I 136 2 b = AN BEA e A

B, AR SCHR R 3 R P 5 196 A2 LA A5+ (1) SCRRAA 28R o2 AR ST TED ST RS A B VA 1l

FEATEAR 2220 G801 5 A AF SR A R K ST A O R T /D — B RO R 1Y S
UERFE R E s (2)WFFEAEAS LT EAT W £ 1 5 et DX 5 PR o FRF SR 2 AY 3 1S SCik$ iR ik
PREIZE— R 5, A SO BB AT 66 SCHR A2 1218l J2 n] UM B9, 66 SCHk ) BV A
KON 15 58440, A SCRRA PR ) 228 PR il 2 A SR O AH DG R 2

(=) 3CHik Gt

TESCHRES I 4B J7 T8I , 4 3C 2 B Hunter (2004 ) 55 B #RVE 51 7RG i 3806 LA T A~ B A
JEEU) - (1) R SEAEL A Zh iR FH AR OG R B S0 , I HL AR ST AR A g AR B 5 (2 )FEREFE Bl
SRS R RIEHEFEZ I 2 CRAR B ST808 2 A S ST Al A= AP 550,
Xt Alb R ST AR A7 SR AR S S5 R A TR A I E AR AR B R, 76T SCA R 70 B
TR 22 S AT SE PRt A Meta 234 B85 AELAF A 50 0 1T 19 22 5, (R AN

i A SO0 T BT A R B8 o O 1 ORIEAS SCHT AR A3 it i) Al SE4, JA T9kE 1 P AR 58

FE I P [ BB AT AR SCECHE A T AR ORI 5 A R A 5 B it T4 , gt iy £ BN R
LG SCHRVE & | H AR B) REAS K INFIRRAE R -5 AL SR 2 4 15 LA S 5 Z2 85 8 Hofth
AT LA R A 56 22 8500 HAth 28 8055 o A SO A A Meta 7 A Y SCRR B G 31U R« Sz el
Kol 5D B8O Z 0 SCIRER AT 261, I Bipt 250 AR 58I BTR% 2 1 ST B AT 324, I
Wy > fi8 1 5 A0b SR SCEREAE AT 444~ AR SO IRATT R F Hunter F1Schmidt (2004 ) i fif]
I A T AT o FRATT LAY 35 5 Ml S35 =2 18] A 56 2R B0 A O 22 850V M 1183580

A E AR — TR TAl Mk BiMe ta g AT i Be
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IR , 20 B AP IR A RIE AL BUR A AAR SCHTSE (19 S8R SCRR— 364 625 36 1044 IR 8%
VXIS

M, ARER

FER 402 SO AT L R 2 _
SRR S 2 B A SC R SRR 2R Sk % /N
RIDEBTTMT AT RERR Y | T
S P2 AR SCIR R SR SRR LAY B O [+ e T
GRS DA 7% R RSy 1 o~ B MO AR AL N B S

IR ks sk e B OO T el e
T SCHIMetaZh BT L Fo 4% o K 22 81 Sk g mE :

PEATHE— 0 R, MRS B A SO iR 015 ¢
S SCHRTE 2 2 D K7 TR 7T LA 1

TEFHE N 5 Gl 25 2 i e A A
[, B 984 A G RO I R A 2 ARSIk
IR T ARTEAESTIF ST % SR (1 BRI 5 REAS A SR AR BT 5 99 H AR — 8, ]
SRICT XAV A AT M5 B B8 b A TR 1 7 AT IR 45 (Pearce 1982 ) , L
AR

0 02 04 06 08 10
BN {E

ES = Lgfi&) (1)
]
SE; = \/m ()

Hrb, wi=n—3,i=1,2,3, ..., ESF/REIMBOAEG T, waRoR 55 30N AE A J7 2545
B, i s SOV AR R, ES2 A RSB AU A, BVEAAR UM AE A< SCHE BRAL &%
N B4 248 R 43 B v, 43 ) SR D 1 R 368 g A R B ML A5y A R A T b 5 Rk S 2 [l
P REAAREON A o T B4 R, 7R FANL 2 SRR AL BT C R BFFE T, B T 5 Ak 4
B SCRRZ AN, TR SCHRIEAT T i — 2D ok A T IR — s SOk v B AR v A 58 (s
A A SRS Al A AR SRS e ) #1740 BRAE R B AR SR AMetasi B b, T 2
A —TEE (LA A A Sk b A AP SO B SRR T 2% 58, 55 A6, A3 — B8 SCHR IR
T RFRE VB , A T B AAREE , EAFRATT FR A AR AL S AR IR R

FT1 HFREEYNERS
95% E{ii X 1]

it fE

K95 ¢ & 7k FEARRAE =i T 7 AQ{E AR
s GERE e oo ew ma T
T B B s
R B o

" FRp < 0.05; " FRp < 0.01; " FKRp < 0.001

MR TAT LU Y, TCi8 7 R 1 2 A4S A A S BERL AW ISR , S VA 96 45 SR AR S AR
BF R (ZEANQIEAY L /KPR /INT0.001) o I3 A, 7 SCRR A AL 46 S PR /K AR 25 Y

SNEZGFEEHE (F40EF6H )



LT — R FHBEA LAY, 76 SCHY 734 T B A TR R FHBE D LR B AR

(— ))Meta —JTrFIEA 1

T AR EFHLIR S RN S5 RN SR RIS AR 25 22 S U, FRAT TR
A =05 B AR 56 75 0 Al -5 BIE Sz 18] B R2 i DG R AT — A 5 o A SOl
A RSO AR 32 OOl BT vh H Sk SR [ 5, AR S SOOI 3= A % R
SV 28 5 A0 1 S T e DX CAS SORMY 235 sl DXCIl 3 R Gk R R 5 R e L 52
WA ISR T on R R R A R AN 2R

®2 TRRRMERRE

[=A ) AN TN

A A B R ﬁ#’ﬁf**ﬁﬁ —— i
N & g 0.553 0.509 0.597  95.22™ 88.4 0.000
AR 0.354 0.317 0390  154.57" 92.9 0.000
S ARG 46.62"" 0.000
- ALK Fh 0.553 0.509 0.597  95.22™ 88.4 0.000

PR i JORE
RS 222 REN 0.302 0.276 0327  229.11 92.6 0.000
L abige e ioa 94.16™" 0.000
TR 0.354 0.317 0.390  154.57" 92.9 0.000
¢ hE 0.302 0.276 0327  229.11" 92.6 0.000
SR 5 5.20" 0.023
ALK p 0.423 0.368 0477 6547 90.8 0.000
FARESATIN 0.260 0.213 0308  111.97™ 93.7 0.000
S A 5 19.36™" 0.000
st Al AT 0423 0368 0477 6547 90.8 0.000

~ H. LS8k .
ol R K550 FAfRET 0.361 0.324 0.397 13041 90.0 0.000
SR 0.09(n.s) 0.764
(AR AN 0.260 0.213 0308  111.97 93.7 0.000
2FEEN 0.361 0.324 0.397 130417 90.0 0.000
ST PER S 10.62" 0.001
LS Fh 0.486 0.431 0541  91.55™ 93.4 0.000
(AR AN 0.346 0.305 0387  106.75™ 89.7 0.000
ST I 16.11™ 0.000
s EHM:%?EF 0.486 0.431 0.541 91.55: 93.4 0.000
il A 725550 2= ReN 0.302 0.259 0.345  78.83 83.5 0.000
SRR 56 26.92" 0.000
(AR AN 0.346 0.305 0387 106.75™ 89.7 0.000
FIHeN 0.302 0.259 0345  78.83™ 83.5 0.000
SR 2.13(n.s) 0.144
ERsCe 0.451 0.428 0.475  261.70™ 89.7 0.000
AMARSCtE 0.199 0.167 0231  155.50™ 91.6 0.000
[R5 1 L Ibitie o2 o8 156.12"" 0.000
(B gEL) PAR €7 0.290 0.261 0319  250.89™ 92.4 0.000
RSP 0.414 0.389 0.438 28236 92.6 0.000
S PG 56 40.07" 0.000
LR sCe 0.387 0.358 0.417  200.01" 89.5 0.000
R AR i MARSCtE 0.217 0.165 0269 9717 93.8 0.000
(AR S B o 31.32" 0.004 0.000
FF AR 0.226 0.191 0260 14931 92.0 0.000

A E AR — TR TAl Mk BiMe ta g AT i Be
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Fz2 &

SRR

A R O H;S%CIWE o o Piif
(A5 PRI 0.493 0.455 0.532 7677 80.5 0.000
(RS0 F R 102.43™ 0.000

LN Eld 0.410 0.379 0.442  208.95™ 89.0 0.000
AARSCtE 0.238 0.192 0284  29.00™ 72.4 0.000
A SRS 36.22" 0.002
(S TR 0.242 0.199 0284  51.83"™ 74.9 0.000
PRSFIREE 0.423 0.390 0.455  179.08" 89.9 0.000
SRR 43.26™ 0.000

R <0.05; 7 FRp < 0.01; 7" FKR”p < 0.001,

AR ST RN AL G 6 25 SRR A 95 % B AR IX A 07K -2k (A5 (RP95%CT R BR K F0),
X158 B T AR A B 5 A EL A R0 R A B KT r e AR AR AR T AR R A AT
60% (F Ml A72.4% ), R , FRATT AT LAFHE BT AR SC ARG 56 235 SR ELAT 356 o AR o R SO B /NG 2K 2
RN, KT FEk R I Metaz 3 M SCRR B 7, HEARE A v il 2 2 4 B0 K T Sk gl )
AR SCT FREAR S 2 2 2 00 134 e R P2 Skt 14, BRIIL , ARSCIT A #8640
(AR B e ZR K I 235 SR AR DR A ) o A2 T A B, DRAE B A B Skt , Bk pf A £ AR
522 Be 1 ML S s iV R A AR 0 2 25 519 (QEL 43 2H146.62 ,p < 0.001594.16,p <
0.001;5.20,p < 0.05) , VA #XTFQIY S8 5% ] 2R 50k 0.496 , #E25AXT FAE S
SRR 0.328, 24 S AR X FAME SR AL M R ECH 0.387 o IR f ok Al A SRk, Bl
R #5525 2 B 1% R Sk i se i Ve T A 838 25 5 (QfE 4009, p=0.764 ) , iX Ui B AIK
b5 2 2 B e R Al LK S T EA AR VE AL AL #h S5 4E S04 414
PEA G 2 S R J10 Tl K S s A R A A 0 2 22 S (QIH 43124 19.36,p < 0.001 5
10.62,p < 0.01) . AR & Ry Al A AFBTRLAT , AH S A 5 2% 2T 58 16 Tk A A S i s ma 1
FH B 225 (QIEM2.13,p=0.144) , IX LA S AR 524 2 e S fEsg A\ A A7 SO0
THEAG ARV E FHALER ADoK i 5125 5A ADoK i 527 2T e 0 T Al A A Sl 5%
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Entrepreneurship Effectiveness: A Meta-Analysis
on Entrepreneurs

Lv Jia!, Guo Yuanyuan’, Cheng Cong®

(1. Economics and Management School, Hangzhou Normal University, Hangzhou 310023, China;2. China
Institute for Small and Medium Enterprises, Zhejiang University of Technology, Hangzhou 310023, China )

Summary: Entrepreneurial activities have always been one of the important driving forces for the
economic development of all countries in the world. As the implementer of the whole entrepreneurial
activity, the entrepreneur plays a very important role in entrepreneurial activities. Scholars have pointed
that entrepreneurs’ individual characteristics are one of the important factors to explain how
entrepreneurial vision changes into entrepreneurial action, and the entrepreneurial performance is
influenced by cultural differences, perceptions of the external environment and social norms. The core of
the entrepreneurs’ individual characteristics, such as entrepreneurial spirit quality, social relationship
and learning ability, are the important factors that affect the entrepreneurial process and its performance.
However, due to the differences of sample selection and research perspective, scholars have different
understandings on the influence mechanism of entrepreneurs’ individual characteristics on
entrepreneurial performance. Therefore, this study attempts to use the meta-analysis to make a
comprehensive comparative analysis of the previous studies on the relationship between entrepreneurs
and entrepreneurial performance, hoping to draw a theoretical framework for the integrated relationship

between entrepreneurs and entreprencurial performance.
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This study discusses the general influence mechanism of entrepreneurs’ individual characteristics
on entrepreneurial performance from three aspects: entrepreneur spirit, social capital and learning
ability. Entrepreneurial performance is divided into survival performance and growth performance.
Besides, due to the individual characteristics and behaviors of entrepreneurs are influenced by personal
growth environment and social experience. The communication and interaction mechanism in the
entrepreneurial process is mainly influenced by local policies, institutions and specific trading patterns.
Therefore, in this paper, we add two influential factors of entrepreneurial culture background and
entrepreneurial environment, and discuss the possible moderating effect of entrepreneurs’ cultural
background and entrepreneurial environment.

In the process of data-analysis, we conduct the meta binary heterogeneity test first, and the results
show there are significant different mechanisms among the entrepreneur spirit, social capital, learning
capability and entrepreneurial performance. More specifically, entrepreneur spirit and social capital,
social capital and learning ability have significant differences on the impact of growth performance
respectively. Entrepreneur spirit and social capital, entrepreneur spirit and learning ability also have
significant differences on the impact of survival performance respectively. In addition, there are
significant differences between entrepreneurs’ cultural background and entrepreneurial environment on
the impact of entrepreneurial performance. Secondly, meta-regression analysis shows that social capital
and learning ability have a significant impact on entrepreneurial performance: social capital is the main
factor that influences growth performance, and learning ability can significantly affect the survival
performance; entrepreneurial environment plays an important moderating role in the relationship
between entrepreneurs and entrepreneurial performance, growth performance, survival performance.

Key words: entrepreneur spirit; social capital; learning capability; entrepreneurial performance;
meta-analysis
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