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The Dynamic Evolution Mechanism of Hybrid
Organizational Identity in Platform Enterprises:
A Longitudinal Case Study of Pinduoduo

Liu Shasha', Wang Shuilian?, Fu Hanhan®

(1. School of Innovation and Entrepreneurship, Shandong University, Qingdao 266237, China;
2. School of Management, Ocean University of China, Qingdao 266100, China )

Abstract: The issue of how platform enterprises evolve from being driven primarily by
commercial interests to organizations that balance both economic and social missions is a significant
topic. Employing Pinduoduo as a longitudinal case study, this paper delves into the dynamic equilibrium
between economically and socially value-oriented behaviors during the growth trajectory of platform

enterprises, elucidating the dynamic evolution mechanism of their organizational hybridity from an
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Conduit Business Regulation and Audit Pricing: Evidence
from the New Rules on Assets Management

Zeng Ceng', He Siyi*
(1. School of Business, East China University of Science and Technology, Shanghai 200237, China;
2. Business School, Sichuan University, Chengdu 610064, China )

Abstract: Enterprises use complex conduit business financing to conceal their actual liability
levels, which not only reduces the quality of accounting information, but also leads to a serious
underestimation of the leverage ratio of the real economy, thus becoming a potential crisis affecting the
stable development of micro enterprises and macro economy. Using the exogenous shock of “de-
conduit” in the New Rules on Assets Management (NRAM), this paper examines the impact of conduit
business regulation on audit pricing. The results show that after the promulgation of the NRAM, the
audit fees paid by enterprises that previously used conduit financing have significantly decreased.
Heterogeneity analysis reveals that when enterprises are more inclined to conceal liabilities and evade
regulation, and when auditors’ professional abilities are insufficient, conduit business regulation has a
greater impact on audit fees. Mechanism testing reveals that conduit business regulation leads to a
decline in audit fees by reducing audit risks and audit costs. This paper uncovers the positive role of
financial regulation in improving the quality of accounting information, and has important implications
and practical significance for regulatory agencies, auditors, and corporate decision-making.

Key words: conduit business; New Rules on Assets Management; audit pricing; quality of

accounting information
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identity perspective. The study finds that platform enterprises, during their startup, growth, and maturity
stages, respectively experience a progression from identity void to meaning construction, identity threat
driving meaning disruption, and identity opportunity pulling meaning reconstruction. Through the
institutional logic coordination mechanism of “meaning generation—-meaning assignment”, these
enterprises achieve the dynamic evolution of hybrid organizational identity. This process results in the
formation of three organizational identity types: profit-seeking and enterprise-building, dual-balanced,
and ecology co-benefiting, with their hybridity progressively strengthening. This paper explores the
types of hybrid organizational identity in platform enterprises and the iterative mechanism underlying
their dynamic evolution, offering new insights into the growth trajectory of platform enterprises that
balance both social and economic values. The findings provide practical guidance for platform
enterprises at different stages of development, suggesting differentiated identity-building strategies to
avoid “social disembedding” and effectively undertake their social missions.

Key words: platform enterprises; hybrid organizational identity; organizational hybridity;
institutional logic coordination mechanism; dynamic evolution
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