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KA EAAAEZE T, et R S QU BRI E R B8 J1 N a,, 5 AL 2R B BT BRI #
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Bl X HEONGE H A b 3R AT AR B (5K [ 1625, 2016, MRIE 52 3% JBAS TR 4E 43 LA R AR [ ATl i1 515
HEE NI R (EER) » “REA B BRI 2550 K Lii A A, Hb 2016 458 LA RN 562 %,
BT PAROH ST AN 97 %Ko

(PO R MG o FEA L G AE KF 1 35E 2 0.612, H Az ER 0, #E ik — 2= (il
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PO\ SEIELE SR 4

BRI 7B BRI RE . ER IR B R SR HE IR &5 R Ik 3 o, R BI (D
AN B (2 73 530 9 N F 1) 22 B8 i J v SR 3 ORS00 9 52 i £ [ U 65 2R, Tl 0
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DDD 0.093°(1.820) 0.090°(1.768)
PR Al ] Al sl
I 5 B R £t il £t it
WLME 13 109 13 093 13 109 13 093
Adj.R 0.091 0.093 0.100 0.102
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B8 25 050 SRR, 6B R R B BB B, ik BIRA 86 B H Fr DL 2 3 R B 220K,
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Central Environmental Inspection, Government-Business
Relationship, and Corporate Green Innovation: Influence
Mechanisms and Diffusion Paths

1 . .1 . re 2 . . 1

Sun Peng , Huang Jinhui, LiJie", Liu Liqun
(1. School of International Business, Hainan University, Haikou 570228, China;
2. Institute of Industrial Economics, Jinan University, Guangzhou 510632, China)

Summary: In the context of inconsistent regulatory goals of multi-level governments and construction of
a cordial and clean government-business relationship, how the central environmental inspection system affects
corporate green innovation needs to be further explored. Based on the sample data of A-share listed industrial
enterprises in China from 2012 to 2020, this paper uses multiple-period DID and DDD methods to empirically
test the impact of different stages of central environmental inspection on corporate green innovation. The res-
ults show that: (1) Both the first round of environmental inspection and the “looking-back” stage have a signi-
ficant positive effect on corporate green innovation, and compared with the former, the latter can further pro-
mote corporate green innovation. (2) Enterprises in the traditional government-business relationship have lim-
ited impact on their green innovation by the first round of environmental inspection; while the “looking-back”
stage can promote the formation of a cordial and clean relationship between local governments and local enter-
prises, thereby promoting corporate green innovation. (3) In the heterogeneity test of enterprise ownership,
compared with non-state-owned enterprises, the first round of environmental inspection has a greater impact
on the green innovation of state-owned enterprises; while the “looking-back” stage has a significant positive
impact on the green innovation of non-state-owned enterprises, and an insignificant impact on that of state-
owned enterprises. In the heterogeneity test of environmental regulations, the first round of environmental in-
spection has a significant promoting effect on the green innovation of heavily-polluting industry enterprises in
areas with both low and high environmental regulations, and the “looking-back” stage significantly promotes
that in areas with low environmental regulations. (4) The central environmental inspection has an impact on
corporate green innovation through the two paths of enterprise scale and entry and exit in the market competi-
tion mechanism. In the long run, the central environmental inspection has a promoting effect on the expansion
of enterprise scale and promote green innovation through the expansion of enterprise scale. In addition, the
central environmental inspection may force enterprises that are unable to adapt to their cost pressures and un-
dergo technological innovation transformation to exit the market in the early stages, and enable enterprises that
meet green innovation requirements to enter the market; while in the long run, they cannot affect corporate
green innovation through entry and exit. This paper provides reference for further enhancing the effectiveness
of strong regulatory measures represented by the central environmental inspection system.

Key words: central environmental inspection; green innovation; government-business relationship;

evolutionary game; DID
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