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On the Theoretical Basis and Practical Significance of
Capital as a Factor of New Quality Productive Forces

Wang Wenchen, Liu Meiheng
(School of Marxism, Shanghai International Studies University, Shanghai 201620, China )

Summary: To understand capital as a factor of new quality productive forces of socialism
with Chinese characteristics in the new era, it is necessary to grasp the following basic points from
the dimension of theoretical foundation: Capital as a factor of advanced productive forces of
capitalism cannot be directly equated with that of new quality productive forces of socialism with
Chinese characteristics in the new era. It requires further distinguishing between capital as the
dominant social power and capital as the productive factors of socialism with Chinese
characteristics in the new era; it requires grasping the scientific connotation of new quality
productive forces outside the boundary of the “productive forces of capital”, and not directly
equating the advanced technologies represented by Al or digital technology with new quality
productive forces, just as Marx pointed out that the application of machines is not equal to the
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