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Resource Allocation Distortion and Digital Platform
Competitiveness
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Jiang Qi, LiJizhi
(1. School of Public Administration and Policy, Shandong University of Finance and Economics, Jinan 250014,
China; 2. School of Economics, Shandong University of Finance and Economics, Jinan 250014, China)

Summary: Digital platforms play a positive role in integrating resource elements, optimizing industrial
structure, and improving production efficiency. However, most digital platforms in China have achieved “sav-
age expansion” of capital with the help of well-established public infrastructure in a relaxed credit environ-
ment, and have overly focused on stock markets and flow realization. This expansion only realizes economies
of scale in low value-added industries and has a limited effect on optimizing and adjusting the economic struc-
ture. The resulting resource mismatch may hinder platform technological innovation. Therefore, exploring the
causes of resource allocation distortion and its impact on the competitiveness of digital platform enterprises
has strong theoretical and practical significance.

Based on the data of A-share listed companies in Shanghai and Shenzhen from 2011 to 2021, this paper
examines the impact of resource allocation distortion on the competitiveness of digital platform enterprises on
the basis of measuring the resource allocation distortion and competitiveness of Chinese digital platforms. The
results show that: First, resource allocation distortion has an inhibitory effect on the competitiveness of digital
platform enterprises, and the insufficient innovation quality caused by resource allocation distortion is an im-
portant factor restricting the improvement of platform competitiveness. Second, this inhibitory effect is partic-
ularly prominent in enterprises in the central and western regions, large enterprises, and non-private enter-
prises. Third, promoting innovative entrepreneurship helps alleviate resource allocation distortion and its neg-
ative impact on the competitiveness of digital platform enterprises.

The marginal contributions of this paper are that: First, it constructs a quantitative evaluation system for
the competitiveness of digital platform enterprises, comprehensively and clearly reflecting the current status of
the competitiveness of Chinese digital platform enterprises. Second, taking micro platform enterprises as the
research object, it analyzes the causes of resource allocation distortion and the impact on the competitiveness
of digital platform enterprises, expanding the research on the impact of resource allocation distortion at the mi-
cro level. Third, focusing on the comparison of the core indicators of competitiveness between the top 5 digit-
al platform enterprises in China and the United States, it explores the differences and causes between the two,
providing a new theoretical basis and practical guidance for enhancing the competitiveness of Chinese digital
platform enterprises.

Key words: resource allocation distortion; platform competitiveness; innovation quality; innovative

entrepreneurship

(THE®mE & 2D

o 48



	一 问题提出
	二 数字平台资源配置扭曲及竞争力的测度
	三 资源配置扭曲影响平台竞争力的机理分析
	四 实证检验
	五 进一步讨论：创新型企业家精神的缓释效应
	六 结论与建议
	参考文献

