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TR BA SCHRAE X i T AN [R] 22 D e 1 32 31 9 22 S AR B 2 B0m (XU 2=, 2008; 313510
FIk S, 2009), SR X Ff 2 S ALY Bl K v A F itk — 2B E 9T . S b, AR C &2 il 1
LRI HAR W TAEE o B N AN KER - RS0 A 1 A H iR 8] 7 1 S SR A RGN B [T 41 38 2 S 1Y
—J7 i, B R %5 B AN TT T o DR, SCEEAUON T IS HE IR 5 207 [ R AT, 48 F I HE IR
FEEE PR BT R L, IFFH 2008 4EF1 2013 4F i [ Jis RO IR A 8045 7 (CHIPS),
R Z it i TR SR A 56 5 MR TSN o DFFE 2518 R W1, 7 08 SE R X 20 [l 4 2 HAT B AL 3
IO, 4R R T 2 D P T TR, T A 1 AR D L PR A T [T o X bR A SO R T 2 D e
T Rh e B I AN )

SCEE R AT RE SRR R BUAE = AN T7 L 5 —, SCE I AR IR AR T T M N R
5] 2 1) 22 5 0, S AR T e Pk A P 2, T L D B 280 [l A 2 S PR AR 3t TR O LA
5O T ARIESS TR B AT AR, SCEE XSS AR UL HEAT 1 2 4 B AR A PR A B, 3k L P A A o AR
GRS R R 22 SRR [ R AE IR, 5 =, SCEEAR T B IR R O T Y 22 S, AR
7] L P2 o R A i i S 22 51 FL AR B 26 FE B BOR BRI T R0 AT 52 B A SCHs o XIS I i =
Dy ) L PR RRE R, SR o R F) AR D 1 L 23 30 R v T A ke AELAR T RE ) A Y B Bl 7 R SiE SR
CHBESAETIAA" B E 3 5 I AR b, RVBCR & 75 027 TR, XHAE R 245,

“HRRBREREEERST

(—)FH I SCHR AR SR B U o A5 T B3R 7™ A6 9 T % sl e A MG fin 2 2o PR IR i 0
2R 2R, A WF T 0 7 i R W A RO L A 5T 1T DA Ar a2, 5 — REHMINA T . T
A B[R] FNAE R0 45 N ) BEAR B 08 AV o 3 28 SCHR IR B 08 S 38 19 2o Pk HL AR T i N D B84 K
S, IR W A K S5 5 (Blackburn 45, 1993; Taniguchi, 1999; Erosa %5, 2002) ., 25 2K it B & 3 4E IR
WA 1) S DL 5 SR 4% B . i AR AR A8 JIT A 2 PR A B 78 45 B0 Bl 1 55 R B ) 5 2 AH [R]
o HTOE @M EALTE 2 NERE MR L5 L LT TAE L8
UL, ST ARRCR AN T8 KO 1Y R B (Becker, 1985) 48 =25 SCk A TAE R IE A i B2 Sk kAT
fif B, WHFEIN N TAER R 06 A R B 5 T RIAF A ACRO0, m TRREM 5 22 5 TAER WG
T B2 AR A Il 5 o, 110 2 8 22 P Ry 1 PSR Lo R 5 JE 0 A R A 52 RS H R B AR AR X
IR T % K ¥ (Budig 1 England, 2001) . £ PO i B A SN 1 J& e TAERR . — 2 C &
MR LB TAERCR AT RE LR B L AR, XEFA AT LA N %A T R R T,
R 2 00Ks 1 TR 2 53— Jr & ok B R 3 H B0 3000 0L o BRAE AR 7 9 A sl 28 SE B
1 AR, LoV 0y 3olk 755 8 415 25 32 1 R 3 0000 UL 52 e, i =00 1) Tk M RAEF W Lt BAH
2 IR 77 R (g 119 A 7 880% (Kalist, 2008) .

] P AMVF 22 SEUERFY COUESE T B R DU A5 . Miller(201 DAF 3 77~ A1 X AR E R T H
A, R AR AR IR R SRR — A, TR 38 AN 3% 1 10%. VE #8528 & 43R 1Y 9% i
WIHKE T AT SR AVES TAES D) E iy 225 kTR0 A0 20k, dEA 6 71 R H
AR il R A5 T AR, O A IR M B, SR SR AN T I . Wilde S5 (2004) B 5T & BE
A B AR L — 2 B ] D3 U S B BRI R ) AR A TR = AU . Buckles(2008) X2 F .
TAEZ S HRe . m 2= I Rk e S IO 52 e R T T SRS, RMAE  TEER S
B — W IE IS I LA M RRRE 1. BN B A5 (2013) -1 T4 & XL M A 52 i, SEHIERIF 5
T A B X HEBATEAEF Y EBA 18% MY 17 10 8500

PUEHLEIE RIS A AR, b LY RS A X R OBERIEIF N LVEMEZBEF KT
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W4, N BEAAS A W b AR R, 15T S 35 TR S5 0 0 30 B 25 384, o At ) 1 4R AR B AR
%o AN, 2 DK I B 2 1 A PE R B AN (RIS BY 1) TAE . 2 D3 7K P8 , 2 v T Rh iy a4
TR A B A R N T AR AR E A, DR TR A RIS M AT N ot TR
ARAS T AN A R TG R AR, A SRR Y BT, BRI 2 A0, 1 2 5T R A Lo M R K B 42
1o, AT LA i B RPTE  BE 7, 38 R DAE a2 Db ok H R T I I (X 2, 20085
IS Ak SE R, 2009)
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A I R IE T = D0 1E B I R h R VR, 2 TR A D bR R, S BB
I SE 3R I AN SR i 2 D3 e PR T R A B S  SCEE X 2008 AF T 2013 AF < [ S RS I
AHHE” (CHIPS) #4740 Bt R B, R D5 Lo MR R h R B AE AE B IR B R I 5 . AR, JE T3l
A BIBEFE A 2 LAHIWT R BT 4518 0 4 XK 2% I Lo VERF AR B B8 v . 2 T BB UL Y 2,
#5325 D 2 PR IS ACKE 7 26 55 8 2 D R BSR4 2E B L
T ST 5K, TRl A A 2 X A STk 9 3 b 72, A 0 2 IS I HE IR X AN [R] 2 D K- 0F el
R R A, 33X 1E AR SCROAF AT H Y

Zi BRI, SCREHR LU R WSS AR T 04 IR X i A 2 D R AR L B A G 3 7 A I )
1] B RIONE , BV s 2B 3R X B F IR AE AR AR RON, o SCFE XTI AF T B U0 1 A A2 T % 0B 3R Xof
= CIE & A 3T e e/ Y B i 0 N T =R ST e S R 3 D A = ) N a4
PP AR, AR D RS v TR D0 55 3 R ik 22 BRI AN AR, 1T dE R R SR 1Y
MEFEAR T )5 # .

(D) ZE MR AL IR 0T . SCEREIA Ry, B I8 B3R X Z0F Il 4 26 7 A W A RI08E 1) 76
BIL s R[] 2 1 e P R R A A e 0 R T e 2 A 3 O T A A 25 5, R 2 i e v 1
YERGE Mo, 3 Sy AR AR H AR WURR S T 55, B IR 1B 3R 48 & T TR e M i s L ¥ T 5 1)
LR A KT, BEAR T TR e 559 sl B 55 T ¥ ) £ P A MR A K T o 33X — L AT DA 3 e i
ik — A B A AT 00T o MBS AR AE i 2 D S AR P 2 Lo v, H A MR A6 0 7, 0F — &
TAE. N TAET R, FE7E— A Folk gy 2 I (B 1-1 1Y OT,) o RS i AR D AR (B AR B A7
FEMCA R 2288 AR SCFE T AR 24T, W AN A2 5 08 AT S 5 i 38 4 1) 22 5 22 s, BV o AR D & PR
RAE AT - P A AR TR (P 1-1 TR i UX) . 52 A TR M), SCR e A4 B %1 B AR % 36
VR 370 o WAL 2 1 48 0 i A 85 38 1 1) 320 B AR i1 4% (Becker, 1985) , IEWNE] 1-2 iR, EF 145
AB 2o R R T 7 I 0 BRI 2 #h 26 5 10 PR AR i 4o AR B8 i B i 25 25 300 B AR 1Y) 2%
fF, v LIS B T B2 R H SR — AN E . T T2t e, B F W
B ELAENE T LE L, W80 Ttk Folb oy - 19 %5 S BB, (45 70 o < 3 4 R e vk 3k s
k3 (X AT RE IR HROY (4 T VHRFR 9 R4 Sy 4545

RZ, MR WA N A LT, R AT FR B W2 1R, I8 Aot fedy - 2%
HF3RAS T 96K B Bk (P 1-1 i XY Bk E MIN) o SCHREBRE B AR g B 2 ik 37 A SR A
M5y B BE R [, A= B 5%t im0 2 D7 L P K R 1) 2 ) 5 AT T AR 27 7 L P 3l 38 2R 114 5 T 5
BIAEAT - W45 05 B AR 7, (A5 22 D0 e P Y T %K SF B s BEAR (] 1-1 R NS R 2 P ),
ARG T e TR KT TR E S (-1 P NS TBER S, X—HESCHLH
WFFT 45 A — 3 Wilde %5 (2004) L 2 Buckles(2008) %5, xif 4y 2 W45 o 5 A= B B2 1k, &5 2% i &
PR ALEPEWA S OUXMNPOT T8 AR, AR 2% T 20 P i 2 A= Rt A OUXMINRST TR . 5 65 31 15
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WA B LA OUVT TARAA LY, fx S-S5 oI5 42 & 0 i 2 D o PR AR AR T 3 S A i 44k
PR, i 6y 2k B 25 5 AR B IAR2E DT e M LK R R T . XS R8T 1l bRl ss ith
LA EF ih&# 2 KL ihe 5 CD ith4k. T3l d L W AT S AR A A ), B, #
T 13 BRI 25 il 2K Ay 2 25 AR 20 40 S B, R 2 DT oM SRR DT ot A B T R I BRI
%5 W £k 439 A EFKL ih48 5 EFCD fh4k .
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L5 Loy AT, o R SR SR A T AR IR A AR R P 23 Sk IO P A A SR L R A AR E e L
SRCHPURR s T AR B8 ARG 14 g 2 D 2 b, A TR R BT KBS A IR, IR RO B3R s X AR E
PEAR R HCPURR 8 ¥R BE g A~ D 2 P, b AT 12 Bl sh i RIS 7 el B, EL 2 A K B
3K 2 W] L A T AT I ) S IR T R AR I AR ) A7 SO AR, B 8 S 3R 5 s AR D Y
A2 SUIGR) Qi 11 U5 28 B8ORS R B o A AT ey A 2 13 R A P 4 e K 8 SRS 114 X 2 AN [ g 7 SC 3Tk
N, AR D VERER R L, i 2 D L PR A AR AR P s o, ELIBOMD B T s () SR o i o D L 1
TP HAT 5T o 10 [ 7 () S R ) e 9], ELROR R 5 005 BRSS9 EE L B s o DA, 77 % S
AR g AR 27 D A L PR WA ™ A R R R LA T

= RIEARIE TS H iR A

(— ) SCUERE Y A B E o A5 70T 7 % SiE 3R 60 2807 [l 4 3 AR 52 WA I, 7 A5 48 14 W 588 T 9 O At o
ELRE A T 0% S GR R AU 5 O AR BR IA) 9 52 IR 54T OLS Al R 0 fl Bl AT 9 J5 ik o
EA TR A OLS AT 2 B it A | 00 95 2 AR S Jo P 26 [ R, {ELHCAS: B 9 7 1
SR E R AR O T RIES IS R YE, SCEEXS OLS AiTE R AR B LA R BRI HEAT AR
BUALBE e Ah, B0 T AR R T AE AR JE AN e — A BENLRE R YA O, T SR F 3R LR R S5,
OLS fb b A e e fid 15 (R) L, PG, SCRE B X AT S8 AR U SRR 52 20 S PR 3 — 2 is JH B

@ [ 4123 R AR T BT A RASIE R B e 1, LLORIE S TT 085 30 A SE A R W P« I JLAR, An9ihak 22 (20140 3 T XU i 2l
FURALA 22 55 D7 AT B W 3, RIIBIR Ak J7 558 22 30 OLS Wil fij o 75 M1 T AR (20 13D FI AU PE DL AL 43 7 v R 1997 44
i) OLS At 4 B LA, T 2006 ) OLS fih 4 B2 T o XBUE2013) AR SRR 7520 il AT T B R M ik BT B
WEALL 5, ARSI AL B — 2 51k OLS wufili, Tl 2% 2 51 OLS HLfli.
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B LR BRI B W AT IR X A IR e TR T A L TR R S A BRSO
TSR 25 Ty YR X A — 0 o A5 ) SRS R AT AR g e A . ARG TR
L. A AE R X O MR 52, I ] A A1 SRR 2807 A 4 2% 1) Ak 8 32 B0 TR 48 14 1]
BT LY R, B TR TR AT LR IR
InY =a,+B,S +v,E+aE +u (1)
Horr: Iny FoR /N B XSG S RoREF A B WEH A 45 58, FRORTE TAEAERAAS 1)
AT, BIG I 1AERZCE KE, N TR S I100 (e — DA A 43 81 E Rom TAEFERR, £ 3R
7 TAEAE R0 F- 7 50, o F1 oy 5330 A 4 I 722 S 178 4 0] U 2R 480
TR (D BOE BE W S RN H 5= ERTCR, SRX — o 2 5 EH s # &
M F 52 45 R AH 1 75 : Ashenfelter F1 Rouse(1998) i FH 38 [E — A~ SUMI G B4l PE e AT X A R,
Wi 2 5 Bt 2 280 A B A 2 i i ek 2D 5 28 SR T 38 (2003) A5 [ P 2 5 AR AT o A 2= Dy HE UL
HEATIRSR I, 280 W4 28 BE 2 I 7K B B s T BG I DRI kb, Ay 220 0 280 7 WA i 23 ) 2 Ty S Joi A )
RO, A 1m0 )3 77 R T EL SRR 7, AR SO 2R D R A3 S e v S DL A T e A I (B AE K AR
WA P, I A IR R G, A= D E T S, IR A e =45 T 1, 7EW]
BRI B 5 A E FR AR, A TR ()R DL — 2 iy e k.
InY =a,+B,S +8,G-S +,E+a,E*+u (2)
AR 2 e o S DUR 22 5 B 2B WS 2R Bo 1o S5 5 T B W25 R BotBre SCEEY H A2
G3 0T W AT R N R W AR A FE R . S I, E R (2) AR b, AN E IR SRR R S &
HE AR AR, AR FIE
InY = a,+B,S +B.GXS +y,FXS +y,GXFXS +a,E+a,E*+u (3)
Ho FRORERIEIR 5 3l T 3R 1 SRR AR E AR 30D R ECE IR 2.

®1 FARZHAFEEREREGHHEFTRER

ERERE 30 P LT TG IRTE 30 2 L) |
[y =i (e* = 1)100% (e# —1)100%
Fote B L 122 (e — 1)100% (¢ — 1)100%

2. AR YRR A BT o SCEE AT R B VR B | 35t T i ) A8 o 1) 8, T M A AR AR A i B )
5 [ e e 15 (] R DU A 180G B AN AF 5% 465 08 1A R fle P A T RS 56

(DY BB IR . i CHIP2013 LLHT £ 48 1Y CHIP $03578 Bh T 58 Jin o b 47 16 34 42
TF, A R T X I B AT 02 5 5% A, Bl NG A BTSSR 5 n] {5 BB . E CHIP 1Y
Fi AR5, A CHIP2007 . CHIP2008 5 CHIP2013 = 4F (98 A7 B4 vh 0 & & 8 4 6 i3, B
CHIP2007 55 CHIP2008 X B A = 1) i A 2 3% 22 1Y, X8 [m]— B9 43 7, PRIk, X6 A SCRIF 9 1) A )
SEBRA S8 AR AUR CHIP2007 5 CHIP2008 H Y H— o i ARIE SC 2 R CHIP2013 5045 i 1%
WFSE 458 AT {5 B, SCEEHS I CHIP2008 U3, X R (3)HE4T T Fafit 43 H7 o

(2)it R AE ) P 2R g Ab B, %3t e i ) A8 it ] A Ab B 7 =X, R T AR RO IE AR R
AR 5 W RO G 2543 J7 ¥ o BT SURE TG 1 26 5 15 8 b3 -4, BOAR SCAIF 98 e 1 T i 7
o Li Fll Luo(2004) F] F 50 55 GH kA B0 A BE 25 19 52 20F 4F FRAE M 8 F F R T AR &, 1eAh,
T HLAR 7 VN AL RE NS A pk P9 AR [R]85, 348 BB v AR 5 192 22 19 [A] 2, De Brauw Fl1 Razelle(2008)
TE AL B 2 (1 208 7K T B S o A Ik~ BOE h BB 7 04 8 AR AR dat ofe 428 ) 32 S 22 IR 28 52 1) T 3 301
e N1 225 . SIS E X IR AR B AR SRR T AR B AR R R E I T AR B AKIR A AE S
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W AR T 33X — 48, SCFE Y B AR A BRAR B 0 R R 56 W R O R A T S A 1k, R
PRI — b3 T5 3R PESSI8 JE AAKIR BT o BRECHE R 2 52 A 2% 1 e 1 4b, B2 S 2%+
R i o) — R R R % T 2R DA B R, E 5 78 24 > PRBE i 9% a2 A0 H A
RAETEZE 50, 8 M0 T RAHARE o 8 B, 805 v o R DA B i B, DX X 38
3 R P R A A XA S 2 A B E R BT, SCE A R T A
R R T R R S S R O P 7 X = AR i R AR I B T i B A G
W T e 22 S,

() B RAER I . BT LA 30 2 1/ M F MG A5 B — 8 i 20, S o OR AT 9 25
H) W, SCEEHG 25 2 CRIE /KT )R 0 L UE, S0 & E I H1BR 25 D E N F IR 1R i 8
T 7R T I A R (I R B R R TR B O R L 3 A et ) it R 2 [R) LR AT PR A BT, 0T
S r g

(4) B IERTT R AEREAL I AL B, W8 AR08 0 S B il RE A& — AN BENLAT O, 2 E 1 R ik
PR ZE AL, Rk, 08 MR AE B 08 75 T Y 22 AT A REAS 2 7 I8 A8 Y A SR 45 AL T 2 Pl LA R 3R
B S M 5 DT BC AR 53 T v T LA R X — [7] 2 (Rosenbaum AT Rubin, 1983), i
Ii] D e A5 43 J7 T Ak B e % o] ) JEL I, SE TR R B AR I R BEARE S N AT IR AR IR B
A PRI B 1 — A FERF IS AL IR AR A, I ORIE S FEAR BRI B AR AT N T AR E R
A, FLAAE AR AE 4 A 45 G RUAH A5 o BRI, PR A A ) & SR A o mT DR Ay [i] — AR AR 1) R I
AN T 2 35 (PR A 3R 5 e AN B SR ) 485 L, L 38 AAR dk 22 (1 BV S ) AT 8 A 38 1 ¥ B0 o ) 3 7R
SRR F AR I HE R AR AR SR W) IS BB A B X IR AL, S — H B, B S, 7R 45 2 i
BAS Z B4R, A0 7 A7 % 3R D3R O AR T A Lo bk R AR SR ) AR S B AR p =
P(F=11Z), B R0 45435 JLUR, S R 00 1 AF % 28 3R 2 1 DG e — T [ 4540 30 fBL ) AR 40 8 41 0
FE IR A, AT 3 — X SE 13 S E okt BRZ . 5% AR o, DC eS80 A1) 3 1 — A Bl ML U0 R 8
ot 45 A 3R 20 R A 3R 20 W DL B AT LR o S SRR LR B S bR P A A0, SCRE IR DL IR R
S L PRI AR B SR (1) logit BEAY , VH— R M 2 HE KO, M2 BB KT, ) 4
IRYIE TR AL = L R AR Y 52 308 KO, Be A 9 2% D5 AN 23 5% M 52 B2 1) A KT, T
H 22 m A F AT o =R R I AR IS 22 1, 45 o P I AF 1% LU O R A7 88 /0, D04 1%
ZEBE R, Lo AR IR AR T 0 E SRS BTG, TR Sy TC A B LA BE X £ 1 Vi B BRI 21 L DR A MR AR
1, A FEAER L A BT IAAE—ENES . HH LW EnEas TIE T/EN MR
TR 1B, B IR Y B AR R S . S B LR BERPH T E R, — &, &
SR R R A, A Y WS — B LR, TR AR A A AR A T e WS R . b
PR — R AR oM AR AR B R T IR L, R, AR e PR HE IR T B AR A Y
R E DO A O N Y S i e N N B s R o il A QN ARVl 1 192 205

(OB B AR 5 AR AL B, T SR SEUE 43 BT 4 B8 Sk 1 e R B I s T
H(2013) (45 HK: CHIP2013) . AR SCEE USRI P LIS E B M 5 B 0 9 alk 2otk A B, S

@ B B E I 3 BT A B AR 1010 B3 5 A B AR () Fy LA e 2B 7 AR I UAC o FE BERIR T L WE s A s oA 38 o gl fy
BRI L S A7 (B TR UL T 20N RS T AR RN (MEller, 20115 T3 A B 43R A RRAS I 5T A B 007 it o ek e 9 W 00 5 10 2 23
VR HE )+ A 25 P A DG T AR ) b TR RS R 7 2 f e 8 XU 284 0 ( Bratti AT Tatsiramos, 2012) o B2 — A YL iE, 428 B Ik FE %
Bk 2 SO AR 1 BE (K 0, 81, 2 R R AU L A A L RS AE 7 0L TR 2 S M AR T S A, WS T (1B S A B
FE 3522 354k L VEI) - 1R 4F (Budig 1 England, 2001).

@CHIP2013 FEAKHE & CHIP T H A BEAR, . T840 )2, AR R G v0:, NE KGR 2013 4230 2 — A0 5 B0 P i R
A PE P R 354070 31 M8 AR XY 16 737 & RO iR . CHIP2013 FEAELE 18 948 ME I REAM 64 777 MMEREA.
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BRAB AR BY  IEAR 22 R/l N By K 5555 Bl AR KO BRI AR TAE A B2 REAR, JE
112 850 MHEAS, A WAE B o CHIP2013 AEA TR A ol B iy G e = R 5L A E 25 ah& 5
FBERE T U2, A SCAGEE PR R 510 B PR, At = 28l A 53 A IS A 7K AR Tl A T B &
BN FTREAIK, 36 5 BT A B9 53 5 A 7K SF- 25 DD AH G

XoF [ 5 5 e b ) i R AR i, AR SC LA /NESE B R IR, I R AR e BOG AR D i
Bl A B ST 2 T AEAE 2013 ARHRAS AR (5 45 Fh B M AU Bk DL TAE H %5 A TAE KRR
H TAE/NEL, 15 B0/ T3 i T30 4 bR n] R A7 7E — 8 B2 BE W 3K 7 25 55, WA 02 01 T
DX S 7 38 B0 /NI T A7 8. SC#E A ] Brandt A1 Holz(2006) 3158 (1) 2000 4F H [ (444 B
W 3K 7880, 454 B RS R A A 19 2001—2013 4F 1445 B Fe BT 2% 0 4% 45 0, 7T LU0
2013 4F [ (1948 BRI S S 38 B0 (B2 dE 52 2013 4E— 1 T4 S A RS O 100), 285 38 1L 3¢ 2,

T2 2013FEERMWENIEE

By B B AL “hy SR By FEEL
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Motherhood Delay, Polarized Return of Education and
Fertility Supporting Policies

Liu Fengl, Hu Chunlong2

(1. School of Economics, Dongbei University of Finance and Economics, Dalian 116025, China; 2. School of
Economics, Shanghai University of Finance and Economics, Shanghai 200433, China)

Summary: The implementation of the universal two-child policy and the complete release of dividend
policy reform need to actively improve all kinds of fertility supporting policies on the basis of the top-level
design. From the perspective of motherhood delay, the paper provides empirical evidence on how to improve
fertility supporting policies. Based on the revised Mincer wage function and using the CHIP2008 and
CHIP2013 datasets, the impact and the mechanism of motherhood delay on the return of education are studied.
The paper proposes a research hypothesis that motherhood delay will polarize the return of education. Theoret-
ical analyses show that there are two reasons, active and passive delay, for women delaying childbearing age,
which corresponds to the two results, increase and decrease of income. The difference comes from different
jobs chosen due to education. The empirical results are consistent with theoretical analyses by econometric
empirical studies about effects of motherhood delay on women’s income. Motherhood delay has polarized ef-
fects on the return of different education, which increases the return of high education and reduces the return
of low education. In order to guarantee robustness of empirical results above, the paper performs deep ana-
lyses from four perspectives: extending the length of data, dealing with the ability variable omitted, changing
the measure index of motherhood delay, and considering nonrandom behaviors of fertility. Specifically,
CHIP2008 is added on the basis of CHIP2013, the problem of omitted abilities is solved using the instrument-
al variable method, motherhood delay is measured using continuous variables, and self-selection is solved us-
ing the framework of counterfactual analyses and the method of propensity score matching. The robust test
shows that the empirical results still hold. Further studies show that polarized effects come from the difference
in job stability and difficulty of professional title or leading roles. Specifically, women with high education
mainly engage in jobs with more stable and easily obtaining professional titles or leading roles, while women
with low education usually engage in jobs with the opposite. When choosing motherhood delay, the income of
the former increases, while the latter decreases. Hence, the paper argues that different fertility supporting
policies should be made among different education groups to improve the women childbearing willingness.
Specifically, income compensation policies should be made for women with low education to overcome the
“willing but unable to give birth” problem, and professional development compensation policies should be
made for women with high education to settle the “able but unwilling to give birth” phenomenon.

Key words: motherhood delay; polarized return of education; fertility supporting policies
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