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F1 20042016 FEKE=ZKR"U=EMTERRERRE

Fhy FE—r I IMEZID | B IE LI | = IE 2ot | TREMMR B R R (20
2004 20904.3 74 286.9 66 648.9 885.3

2005 21 806.7 88 084.4 77 427.8 1323.1

2006 23317 104 361.8 91 759.7 2 028.9

2007 27 788 126 633.6 115 810.7 3411

2008 327532 149 956.6 136 805.8 3710.2

2009 34161.8 160 171.7 154 747.9 8560.5

2010 39 362.6 191 629.8 182 038 10 107.4

2011 46 163.1 227 038.8 216 098.6 12 658.4

2012 50902.3 244 643.3 244 821.9 35800

2013 55329.1 261 956.1 277 959.3 16 045

2014 58 343.5 277 571.8 308 058.6 18 700

2015 60 862.1 282 040.3 346 149.7 23200

2016 63 671 296 236 384 221 58 100
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Analysis on the Effect of Green Credit on the Upgrading of
Industrial Structure

Xu Sheng"’, Zhao Xinxin', Yao Shuang'

(1. School of Economics, Ocean University of China, Shandong Qingdao 266100, China;
2. Institute of Marine Development, Ocean University of China, Shandong Qingdao 266100, China )

Summary: Along with the contradiction between economic growth and resource
depletion, the concept of economic development has changed to “innovation, coordination,
greenness, openness and sharing”. The concept of green development focuses on the ecological
environment, low-carbon development and the construction of green economic system. Under
the background of green development, to guide the green upgrading of traditional industries and
cultivate new green industries is the key to the restructuring of current industrial structure in
China. However, how green credit acts on the upgrading of the industrial structure and its impact
are still lacking systematic analysis. This paper reviews domestic and foreign literature to
understand the main directions and progress of the research related to the optimization of green
credit and industrial structure. And based on the current situation of green credit adjustment in
China, this paper analyzes the impact of green credit on industrial structure upgrading by combing
three mechanisms: capital formation, signal transmission, and feedback & credit generation. The
relevant data is selected from 2004 to 2015 in China and 31 provinces and cities. Firstly, the
relationship between the development of green credit and the upgrading of industrial structure is
analyzed empirically through the gray relational analysis method, that is, China’ s green credit can
indeed optimize the industrial structure. Followed by the regression model of panel data, it makes
the regression analysis and comparative analysis of the effect of regional green credit on the
adjustment of industrial structure in Eastern China, Central China and Western China.

The conclusions are as follows: firstly, green credit affects the industrial structure mainly
through the capital and capital channels of enterprises; secondly, the current situation in China
shows that there is a relationship between green credit and the optimization of industrial
structure; thirdly, the overall green credit adjustment of industrial structure in China has a
significant effect on the upgrading of industrial structure; fourthly, the impact of green credit in
the three major regions on the adjustment of industrial structure is different, and the positive
effects of green credit on industrial structure adjustment in the eastern and western regions are
more obvious than that in the central region. In our opinion,in the process of green
transformation to promote industrial development, we should give full play to the role of
governments, financial enterprises and real enterprises, adjust the credit structure based on the
market orientation, rationally allocate green credit funds, promote the optimization and upgrading
of industrial structure, and pay attention to the regional balance; at the same time, it is necessary to
improve the connection between policy issuance and policy implementation and promote the

effective role of green credit in the transformation and upgrading of the industrial structure.
Key words: green credit; industrial structure upgrading; gray correlation analysis; panel model
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