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BF G AR R BRI S e AT SR S BE 29 )T 3l i B B AR R 7 i mR 55 B
PR3 PR Al BT SRS, A1 25 AH I AV BUHT AT 3k Al HesZ (RRE , s R AH OC
FEAAS BIHT 9 T 42232 1 AT PR B0 S PR 19 1T (Suchman , 1995 ; Suddaby fiGreenwood,
2005) 124 A 1k, 5 AT BN AP A XS BT B MR T2 ARG - i BE LA R s R A R
PR AILA o ] BE LA B Gk A R LG INTE RS K, iR Tfiili"i/ﬂ’ﬂtdﬁjﬁ’ﬂ’ﬁﬁﬁ
T, BN A 2 S0 25 R RN S B A0 n] K i B TR | R AT e B — ZH 2L H A i (Scott,
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1995 ; Castellano f1Khelladi, 2016 ), 425 At 2 2 4% by w5 B A 37 3l 30 15 v ) o 8 AL o 7
(Holub,2003 ) o i W& K8 A7 FE B8 S A R o] AS B 2R S PR 2078 E R GE R, 5 3 2R 42 oy
BN LAAFAE 25 55 (Ashforth H1Gibbs, 1990 ; ZimmermanFlZeitz, 2002 ) , & B HF5T2H 214 B
B FR B A4 A8 52 S % (Zimmerman Fl Zeitz, 2002 ) DL K 2H 28 G fay g %o s B s g 1) 4 s
(Oliver, 1991) P F WA A NN A AR IR T 32 AR AU HR b, 240 3R] 25 40 56 5 6 e
FEARE S A HA) F A (Tost, 20113 X 5 MGreg, 2017 ) o BFA E LA FIFIE Q08 &2
PR, V5 BRI 25 R S5 X BT B A (RT3 080 A0 (1 H41 DB 22 5 7™ A P R 2 R G 3 M B ip 2 )
T AH U (B P 28 AT B 18 & IR LA B At 2 B P ) 2 S BB B vR M BE R SR A 5 0
WA 5 AL A7 TS5 DN ZHL A B 1 O 1T 280066 1 TR A L BIBT AR) 22 AH DG 38 % BI04 3 00Tt
XoF 7 A 3 B e TR 2 A ) 1) sh 25 TRA R BTE A8 7R AN I o B 24 B DA 25 R 5 400 55 )
i AHOCE PAEHIWT , SCIE Al R AHT B A 73N, A7 Bl TURA I 5T B M AT A itk S LB 2
k.

V7 P AR A T E BB 2 B & T 2 0 5678, IE H 28 U Ak s 4 D K E R 4
) AR A T B A7 M TR TR B BOR (R AR AR itE A, e 57 TV 7 1) v i
BT AR T, B L= S B 55 P RE A B i, e s | R 9%, O B s A
FEARIFER L KT 55 4046 5 6081 5 i 2 (Bower M Christensen , 1995 ; Christensen, 1997 ) . Bi 78
PR — 7 T kAR R AT BARTE, 7E 7 i T skl AR X A 7 sl IR 45 A 7 B R 7
PR A R A EOR H 7 5 B T8 BIRSs B B B B = A 5 | R T A
PEAREE; 5y — 5 TR REAT H AR GE (BB T 45 0 SO as &, -0 28 i ae SR A7l
AT 3, S 000 2 AR T 7 B0A 5 ) 2 e o A 7 1 A £l 0 s e PG o A o AT B, (e B BOR
AR FRPE I — 20 2 i BV 1 T 55 AT o B AR b 5%, ZE B AR AT b Aw v T % 4
FEAATA N BSR4 T T 7™ A R 2 AE DG I (B P 2, ARG8T AN AR R 28 o LT 2 81
HE R ARME LA BRARE ) 5 R A RS FR i AR T 8 0 AR o (A R AR 5 A LA B A5 3], DA
T 5 5B A A LS P A ] S P o S o PRI, S 7 P A A v e S s S Ak 2 )
AR 25 A DG M (8 vh 2 55 D[R]l A 7 MR B B ik R B R 25 A DG T & et s BT
FI R P AT A R 1) A BB 7 3 AN (B BT AN (B 5 A (BN ] A9 AR o FE 3 — B 2R R v
FI P B0 S BB ) S B A M S R A T 3015 | R B R 2 AH DG I b e, T 5 | 4
FEEI TR 2SR P B LA S GE BRI AN (I v 58 o B 25 AH DC I ph otk — 205 i Al R B
Fral, AR O A B A e B A Ak (Aldrich flIFiol , 1994 ; Geels Ml Verhees, 2011
Bunduchi,2017) . 7] WL, P B AT 00 35T R 25 AH OG- M (B v 28 2 i BV M B - T kA
UL T INRA B S IR | [ P A2 B 00 A AR 25 A 5 (B vh 28 20 B o B
BEERIH AL IR H 2538 2 7R 5 N A SO TN IR A A GBI A ik
SRR PR T IFEH B LA AR 25 A N E RPN A S T BT S A5
FO P T A e M BB SEI8 A  REEE T B MR BEr Sk ok B TR SR AR S M (i vh o i Bk %
EEALBEAR s £ T BV E BT R 22 AHOCE M 58 5 b Z SR T 3 B3 5C R DL R It 5 |
RGBT e B B B, A BHR 5 A0 N vl o 5 Al K g A 7 80 B 8l ¢
FE T WWR THEMEAH A SIS P HESE

Z. SIS EETENERARAA KT FME R

PR AT TA D BB B 2 M2 ) 2 A SC 0 BT TR AL 2 T 58 P 2 A5 BEAG F0L) 1By
(Tyler,2006;Bitektine,2011; Tost,2011; Bitektine fllHaack, 2015 ) . #| 25 A 56 # &4 I — 2 A5
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HESEAT BT O BT, BRI 5 AH OC 35 R T2 RIS AT 30 T AR 35 21 1 380 (Lankoski &,
2016).

(— ) BB B E TN E B A A 24

BB B L TPNAZ SR , W5 BTN AR 5T RS R B R TN R AR 0
T AT TR, P E AR BIPEA E R A8 32 A, St BRI R 25 ARG, RS2 ma QI #7 el & 25
BRI A BEAREE 4~ A (Freeman, 1984 ; Zimmerman 1 Zeitz, 2002 ) , {ER; 7 BURF ML H%
EE TH TR R BUAE ORI, AN R ) AR A SR AR, BRI AT R 5 A DG R
BTG sh 2 T, B2 M G U A A BB SR G R L S BUE R AR I R E RN
52 H B ETENE, 2B T R 25 A VR I 2 WMo X BT B vE e TN o Rt , 21 0 4

B, AT TR SR RN ARl R B 2 2 AR B T R A e B Akt SR AE TR

—ZH AR A At A5 T A T, R AR R £ R O3 2 T 3L R 49 I F T A ) A ) g
Fil g A0 B AR LA EY BT B v TR A OCEEVE T, B AT AT DAL [R5 A 2 R G R L
(Bitektine, 2011 ) o FE M7 , Al 25 AH 5 & HLIS A I 4f 5 1 A 25 AH &35 an ] 88531 A1) Wi ) 35 ¢ 18
(Lankoski%¥,2016), B 224 76 P9 AR 25 A0 G35 B Al B8 i 446 21 %) 52 h sl B 42
B A =N (Tost, 2011 ; Harrison f1Wicks , 2013 ), A KAV BT AT 2 X6 ) 25 40 5 A 52 1]

(Wood,2010) FEHIEKM f5BHAR H 158E RIRUE 5N, —Irm Qi sh 2 Ass,

Fi— AL 2 HE R G H 28 Pk ASEAS N S E LR SR i 2 otk AL 25 R
Ak, AT TR AT s A (E AT SR 3 20 S0, 3 PP 3 I 5 0 A 4 ) T B S
P A [ S RIS e T o vt N T e e 8 Y T E b e e X U AN |
PEA S W] BRI 2B A i AR A (BT (Tost, 201 1), AR (XA [R] ) 25 AH DG 2 1 A B
FW 22 S A0 AT A BRI, ORI B A AR S Y e T

(ORI ALV E DT A BT N2

BH A AR VR B A 2 IR TR0 3 00 SR 25 RS b (RN T PR = A 27
TP (EI BT o S A0 2 Ak 31 A 3R R E FRFNZS SR A T R e, 2 3 T B R 5 19
A ek AT BB (Tost, 2011 ; LankoskiZs,2016) , Je 33 U2 B v A FALZ T 2
PR FREE S YIT M REH A B B B0, S8 B IR (B, B CRADATT 9 25715 LA 447 45 T
HEAT VM, S0 JE TR o (ELEA T 0 A0 (BT (Tost, 2011), ey SR A R M2 IR
BT R YA S PPN B PR — SO AR (A, PR S A T 1
WHAEFI BT (Leach%,2007 ; Skitka%s, 2009 ) , i & 44U+ 2 4 A 0 2 HE 72 . Santos 1
Eisenhardt(2009 ) 7EAIF ST F] 25 AHOCE M EFIW L 35 Hh A ECH BT bR o 2 Fp 28 RN 5, BLAE
Wz, HA ORI

TEA A58 LA 10 A0 (T 83 3 25 S5 Pk A s A , A T {4 DRI SOKS Al 1 1 = A
FEHE R (Lankoski®,2016) , 2 31 H Bl A M 955 5 o Lankoski&s (2016 )WFFE F1] 25 A0 55 M (EH1
W, ST P R T 2 B s [0 %) e 2 T e 2 , I LT 7K SF =2 TR A 26 L) B 30, i AR A
INFE R AT AR B AR A — S T BT Z A B0 S Bk Js S A T, £ 44
FIEZ A BT Kuglerds (2012) IURFFE o5& 1 T /N8 T 230 A BB A . Von
Pechmann?§ (2015 ) FIRoy (2018 )WFFEH8 H, 4556 F R 5 85 A%00 A 25 AH 5638 40 E ] T 2
TP B %Al 55 A1 FEIR 25 AH &5 (0 7 o 905 FH P SR FHESTB PR BB B R, 8 HoAth
KR5S (WeigeltFllCamerer, 1988 ) I HE4 | B A 25 4H 5 & PR Fi 78 T8 5 AR (Adnerfll
Snow,2010).
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W, HAFTERE R 2 A DG AN (R ) 22 S P 5 Sl A SRR 2 A o BB S A
PR AN XA BB A T S IE P E PO ) TSR A B T o s SOV BB M 35 AR O3 (i
SR, R T 4 A OGO (B 58 70 M R O P R 5 P B A T AL B 0 A HE A B 7 ik
fiti VAN F LA N RUHT S IETE IR, W 1B

% N o
N T A
B Ak

ol K
iy | A

awbtg | ERAE N— TRl
K i

BREAE i

1 iHNERA TR EERNE

(SR AN BRI T AR E vh 28 4 i

BT AR AR — A B 2 B sh 2500 AR ARG T 2 38 76 P9 IR R 25 AH 5 38 72 9 s R
£ PR T RS A5 T Q1 [ i S5 i ) 5 A D& 28 %R 0 vl 232 4%, RN
FHNWT 0 Bh A S L RET A R RN AR SN 2% , A 7 M BT O BT AR AN (B vh 28
HRR I N SE BT AT T 3738 B RO 55 (A5 SR 25 JEHT A C , DRI IL , Q5 B 4
235 | R H 25 M W) TR 5 vh o€ . Bunduchi (2017 )BF5E 23 7 SR 454 G 2 0 1) 25 vhage, 56
T AR TR R 25 AH 35 W 5 R 25 W75 28 7 A B2 A FIB A AR TR] , & R4S B2 T e 1A
R 85 AH 3 BIMERIWT , UG 25 M0 538 AR A R AR ST iR 25 T T ER R 25 o AS TR A AR sk
FEIAR R B B 330 pRET S 25 S TR] R 4 JB 0 5 W o DXL bl , RS20, Bk & = A= Py ook £
gE WK AHT S | & R 25 A0 OB ZERG M (B FI KT b RS Zsv: , B FRA B8 i 22 57 (Tost,
2011), 7= A= 5 B %€ (Pinkley MNorthceraft, 1994 ; Amason , 1996 ) , £, 45 J85i 5] () "5 7 1 BE 452
(Wallin,2016) , P2 A R AEATEE S E (Geels Al Verhees, 2011) o i ik M _E 20 4237 45 4
W (EAS AR T 4 AR A5 5 0 DRI, F a7 A e 9 R . Wallin (2016 )BF 58 28 7] 51 T X341
BTAERAT, 2 R B3 T X AN ST IR 2 i AR e SR A (LI 28, 3 S 52 T B e 1Y)
PR 2 (LA TSRS TR AR AN DU 25 (2 ) 5 A DG A T 5 B o T UL, 21
B2 7 A R 25 A OGRS M (B o 22 o BRI & 7R AR B AR BT B S % (Aldrich flFiol ,
1994), F L PR A 25 A0 56 2 C A B M HTE R AEIR R O EWLSE , DR 7 A 18 SR T v 2
HallZ% (2014 )BT 55 FL N H R | Geels i Verhees (2011 ) BT84 HE U5 25 B 78 1k B2 AR i T, #F %
T A IS | 2 RRESR A AR 25 A 5 X B AR AN (B B9 22 5 (Leach S,
2007 ; Skitka%§,2009; Hall%5, 2014 ), £ 5 5] &8 875 #h 28 (Aldrich FllFiol , 1994 ; Wallin,
2016) o PRI, B3 25 7 A R 25 AH DG 2 T8 BRI i 2

25 LR PN TS LA AR T 2004015 5 T 24R, LAt &0 BR JHbil e N
SEht O FE R 25 A SCE MR 5%, ST R 25 M0 S8 M (B b 28, W BIF G BB P BT 5 i v
K H BN AL T 3 O 2 A S5 B AKX IR AL B B Sy MR B e i o B
AR
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=, HhEAATRERIH G EER 5 ELEKE

578 M B b A AR T R AR S5 4 DA T 35 4% =) (Bower il Christensen , 1995
Christensen, 1997) , 51 R BIHITEALE Hrife A JH 283 LN R 4R 25 A0 OCE (il vl oe , HoA)
HME R ZE TN 1z 5] AL A A A TR B WS S TR S AR DCE N L v 28 43 #
SRR AL B A BB A B VA PR PR AR LN , S N BEE b BRT M RET A B A T
LA E T HHE A

(— ) HE AT A e PR AR

HUE AT TR R B T0 3 R 25 A0 DG 38 10 25 S AR AN (BRI , 235 | R Q5 1 25 AH G 1 o
Fils (R AR vl 52 , SEma AT A DG 3E X EUEPE B A T A2 1, DR LA ik
PRV ST AR A T M ™ IR PR AR

1. E BT TR 4 vl S Pk R

H 7 M BT R £ A DG 3 S TR 3 5K 2 5 7 PR 1 T 19 90 4 31 7 (Hart Ml Christensen,
2002 ) . Fll g5 AH O AR R (B 325K 1 2e 3 IR BB PR BB ) B R 4 b 28 Bk AR

MAHAZ R s AHOCE T P W R, — 0 T, R R D e e 1t 5 FE i 284 i
SRR AE M 9E (BowerflIChristensen, 1995 ; Schmidtf1Druehl, 2008 ) , B £ 18 2 3 TR W ig- 6
245235 /& (Ray MlIRay, 2011 ; LimflAnderson, 2016 ) , [R5 AN 2] T H Pv & K5 — 0
T, B 7 PR A AR EA I T 2 A I S L B B D Re (R i TR D g JE A R
R 5| K BE PE RN 5 B 2 IR A B 5€ . Von Pechmann@ (2015) 48 H 2418 7E 15T
TH P F R SR SRR G T LU, o T SR 48 v w2t LR A PR, T e AN 3
ParryfllKawakami (2017 )$5 t , 15 9 3 W ARAR G 5 AU PR AT T A A I D RE e 14 , 2% B 7
PEAHT A Ok 8™ FE BEAS o PR b , 57 R 1 1 T 2% D A (B v 2 Pk A o

MAZ o ) £ A D3 FE 51 3 1 A BE A, B 7 M Bl ol A e 6 il ™= i E s S R
MR 554 7720 (Danneels, 2004 ) , Fifi 5 80U 14 7™ i 5 e BB M: AR 092 T lcadt , i 7 M BB it
AH B (AdnerfllZemsky , 2005 ) TEN7# T 3700345 (Henderson FIClark , 1990 ; Christensen /1
Rosenbloom, 1995 ; ChristensenfliBower, 1996 ; Christensen, 1997 ) , &2 W AE & I LA E 71 5 F|
TH %5 (Von Pechmann%,2015; OsiyevskyyflDewald, 2015 ; Hynes f1Elwell , 2016 ; Pérez%% ,
2017), B2 A 8 e A8 SRR T M 0P 2% . Hall 55 (2014 ) TERFFE % SE BRI, G 3
HE AT B R S PR B S R AR AL T A R 80, 7= A e A STEALE Z M T S i
P T 30 ™ A, (75 B 7 B R A AR B HE) o RIS, B ARG =k i &
JEFLRE R T B AR A TR TR BN D A5 ZUARH , RO 2 AR AL Tk Y
R HAR M T B AR B RETS TR 45 o CharitouFMarkides (2003 ) & 38, AR % B
PERHTE 520 A ZEAE 5 T AT Ref B MR B B IR T LA A 4385 I 28 AN (L ZE AL Al
5 2R BUKUE (Hynes FllEIwell ,2016) ) (535 (Rothaermel , 2001 )  $5 3745 M i K il Bk FHL
T B 2 P A BT 1) R i A SR ATl , Napster B I\ A BB AR R A TR sl B IR I 13X
AR, TAERLAS VA8 1 PR F-Beif [ Napster e F , 11 PHAS 1 A 78 P G158 10 & e AE & ]
e UL IR ) e &, LAAE 1 F A PEGHT A9 & ) (Dewald fllBowen , 2010 ; Parry fllK awakami,
2017).

IAAZ 0 TR 25 A DG 38 AL 10 1 1 R B, A1 7 T e AN SR sk 7 I ] P 1 B B T A 7
i FRESCER: , R A AR 107 5 T A8 2L O OO B 7 i B 5 65 7 AR AN RS2 ( Christensen, 1997 ) o 7
SRS AN BT OB 25 AT B S T T S S U LN 4 B, DRI o) B L
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PRI A P2 5 B A% , B 2 0 4 A 7 B (Parry fllKawakami, 2017) , P2 A= T M E B 2E
Parry flKawakami(2017 )48 i, 7 i A B 0 28 B 51 22 18] 1) 5C 22 i i 2 BELAG S A PR B A 47
T BT, OA R R ERERC 2t A T it Ml i (ER AT 9 R B E R
XV 55, PR R 43 A0 76 B A LA 0 e R R A B B R U, 77 A T I v s L R
R PR BT S5 A% O R AR T S B P 5, BELAS- U P B A R

25 b, MAZ ORI A W B, BV PR BB 5420 0 R 25 A OG22 B A7 A6 7™ B A ) o )
it PP PRAR , R BELASAZ U ) i A G35 X A PR BT 0 T 2324, B B 2 B B v e Bk A o

2. BB PR BHORG o 0 (8 ph R Bk AR

AP E BT TR B A A R AR 25 AH DG AR L, 25 5 5 | e ) s AH DG4 1) Jox
BE IS I RIS 2, 2 A Y S T B ) 25 A DG B, R A RS SR oS, DA
TMASF T B A

MAZ ORI 25 AT TEN T A FE R FEDL AL A B A [ i) A X, T A G i
B R AL S, PR A1 30 Al i 2L A HR Al 1 45 (Christensen, 1997 ; Gilbert, 2005 ) o #t
4B ARV BT AT BE S A B2 X AT L s R R B A AP I (TripsasFlGavetti, 2000 ) , 2505
20T N G BCE T B TR 5 BN ) o BRI, 6 7 BT DA R 25 5 (Gilbert, 20055
Chesbrough, 2010 )5 | &1L (1) EAMEL R 58 , BELAG AU P A 3 1) 4 e .

MAZ ORI S T S A EER , T EUE YRR B fh3e B YRR A 5835 | 150 T
B BRI EE , 55 5 5 | R B AT 5 1R 28 & (S AR E P28 . Von Pechmann$(2015)
e R A AE R A AR S, B TR S R sk RE ) S RN 5 & T8 2 M EE .
ParryflKawakami (2017 )45 ti , i1 T 808 QB = 56 2 09 BAb = m bR, 25 B0 T 2 &
A5 A2 - Wallin(2016)45 Hi th T A2 22 I8 7 B 7 5, 008 1 BT 7 b H BLAY e
S FEAT HAFAE A, B AT 7 fb M BB BB 10 (7 T2 ), 5 | % 1 2 3 15 AN (B v
% . HynesFEIwell (2016)35 i , B aliiE & M 25 WL E AR (mVolP) Y PERE B i, Qg & 55 2 T 3L
T DR NG, T A3 T 28 3 o) 1 7 M B3R 1R H o Jiao Al Zhao (2014 ) J B Al G T AR
PR A ) £ R W a2 5 i BB PR BT () FH o DRL I, BB M B3 5 | R Ao 9 A
MBS AF A E PSS, BHASEAE PR B A0 & o B3 FRUR Ao e 0 (DA [, S AR B 2
BHTA R H0 A 254 (GeelsFVerhees, 2011)

ZE b, WO R 25 A O3 1 1 B, A7 P A 5 4% 0 ) 25 A S 8 2 TR RS #e AN (B h 22
RELAS-A% 0o A1 22 A D280 X6 S0 7 1 T 1) T 2 M, ol st 7 Tk T 5 v M A ™ IR Pk K

3. HBE PR B T AN R Bk AR

SR P BT A T GRS B AR AR AE BRI A B AR A2y
Ak NI R S AT PR BP9 R (MatosFTHall, 2007 ), 51 & 5812 AR 25 40 56 3%
TE VG w28 (StremerschFlLemmens, 2009 ) , BEficAii 78 14 G135 19 & & (Alexy #llGeorge, 2013 ) .

Geels¥5 (2018 )57 4 EINAR FE 1 R G AIHT A5, & 05 [E KA B 7 1% e Je 1T I 4 IBL
I BCR AR $ (0 AR , 51 & il BE Y P 58 o [RIFE 1Y), Parry FlK awakami (2017 )38 H , BRZE B Hk
R A FE 22 B, B2 AP EIR 5 A DG XAy AR T RE, 5 ki RS v e, — BT fig
)PP ER T 5 2 3 T oA 72 A O P Y AR AR UL L Sy BB 2 BT R AT B A, LR ) 23 T R 22
ARAC S [] , PR b > 3 3 A ) AR 2ot v ), — 6 fplb N 25 A 7 051 7 1B 35T . Russell (2013 )45
— S E A MR S BRER AT TR TEEAR 2, AN Se R R R SRR SE BN TR S S XA
3 AN AT 305 4 5 o [ A2 B PR R 1Y) Jo B A i TR R B, A0S X b ) AR T 3
BRSSP T S PH T (Hall%: 20145 Geels il Verhees, 2011) , 51 & 572 AL F 25 AH G
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HIEFER RS o [FIRE Y, HallZ (2014 )48 H 4 — 0 BRI A £ mT 6 2> S B0 m gl ing =
AR IR R RE K R AR RIVE T, BELAS T B 78 P 58T 0 2 % . Geels Al Verhees (2011 ) & Bl ~2 4% RE R
B A A2 20k A RFE R BN BT, M TR e v s BN T B8, 51 & T ROM
BEBTIE 3, BELAS T far 22 A% RE A T8 FH o S0 7 1 ) 3 A 3 — 3 S Ak , e A s M L 1)
#t2s 304k (Hofstede, 2001 ) , AMTTAHXT 6= B [ , TR GRAEAI1H 4 AL (Tellis55, 2003 ;
Erumbanfflde Jong,2006), 5| & 512 SME I 25 #HOCE SCAR M E 58 . Hall45 (2014) 45 A (4
FAAE B L AT e 2 FEOUR— S0k, 1 it 25 ), 51 & SCAR M v o, 8 50 5T 732 A1 A1 25 AH
KB WG o T U QR R , AR T D R 2 51 & BT 12 Ah
FIZEAHSCE A28  Hall S5 (2014)F8 H A5 (R SRR AL 2280 3 BUAF A A8 A2 707 =X, sl 5
ST A I PR B AR ZR A Bk A o Al T DG B 2R — 3 N AM SRR B35 HILAE b B 7 )
B i, BB BRI L 2 B D i A 2 AR I R UL B A I Tz A R R 25 A
KAE WA 2 kK o

gi b B QTG B T2 FZE ARG TE PR v o, th A SIS R b
2 R 25 AR O TE AR A A O R — S SR RO B R g K i B BRI R A
LSRG B TR, L2 -5 Q058 A5G 32 AR 1B TR A {E I BT (GeelsFVerhees, 2011) ,
I, B 78 PR A B S A A R

() AT Bk P sh AT AL B AR 5T

B M g AHSCE WY BRI KRR (L ETEREM E P, 51 L HBIH T I E R B,

YRBh b S BT IS A T B 15 T e A K BT S A T 3l St — 2B 5 A B T2 Ak
) i A S ML v 5 5 BB I) , R B0 7l R AT ML AR IESS: I B0 ™ Ml A R ) A 2 1
S T BE LI, BRI QR A B PR, BB PR BRI A 25 A DG i 2 S Al R
WEAT BB OGRS EIE R 5 VA Tk Sh AT AL IR L] | T 3 % S50 HOL , A1 454 5
P E ISR P AR DR BB R BRI A A Ml AL A, U2 s

B 1 % NI Ty
slgTsh N 2 ﬁgﬁggﬁﬁﬁﬁ
| Bl
VB A5 : iz
AT ! l
JUR QT Wik i o
asothy A | EAETRA
: FERR -
i guell | SRR AERE
%&ﬁﬁ%ﬁﬁmﬁil : rEpise

S 10157 Ry | -

o= N ) R s <:?>ﬂ§ﬁ%%ﬁﬁﬁk
U 7 e
AT

il #idin g3

B2 mEMEFAEEHSEALEE
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1. B VR BT A M sh A T AL IR ShHIL

HE MG 1 55 | AL ORI S AR M E oS , 5 1 A Z B T S (8 30 7 1 )
B BEA H AR B B AR R AR, R 4T o, SLA0HT SR E R Ok AT 2
A TERLE TN A S (1 L BEREE P & A HAAET T shilt— 25 | kB — R Bl A
Fl 25 AHICE MAE € TN E K IS Al ZE SR A T 50, (o 701 25 A 5 285 X 50 7 1 A BT A A T
T2 AR AW , DT IR sh i B MR A v sh A AL

RHTAZ O F S A ST B B SRR 5 | 28 P (e e, 51 Al R
THPFR s T (B TR, A2 Al R BGZE A B A7 50, R iR A0 00 P A AT 5 S 4
DL BIR S #5781 BT A A sh ST AL  Hall %5 (2014) G T A A #s AR Je 4 ) i 55— kA
NAM SRS LAY & R, fe ) B T S0P O3 7 o A 26 i 8 213056 1 P 0 A S S5 91K
il (HEE IR T —Fhef E SR T A M B R B, A A ZER BB T 80 , 2 A et A 7
B 5 5 R BEE FMARAR 5 LA X B A B T oot i & R A 1 etk 2 iE 7 AT
Xof FOUE VR BT 7= i A T 5 S 5 B19794FR R JE Ak T & i Walkman A~ A\ 5% e , B R4
Z NF DRI E: &% AR WIS, — R G T B R e TR RN
MR T ISR N B S R AR S5 (AR , IR ASTHE N (4512 o) e A,
H — s S B A T TR 5k S0 A o Von PechmannZs (2015)38 i TRTHIHR SIAEM S )8
Pl 2 1 256 P B HER S A A SR A # A= A e RE , SR T — R AR ARRIER
T L VR A 1140 50 7 P LS, AR SR A0 P P S e TR %), R J0) Pl D 2 g A e B
S| & AR G0 T T (ol 28, U 5 A b g e R 30T R D) 52 2 A R 478 ) S AR 4 ) A
(ParryfllKawakami, 2017 ) ,Roy (2018 )4 H I @5 56 FH - % i A 14 A 7 it FE A2 (ECOHAILAS A
A3 S 52568 (Murmann T Frenken, 2006 ) , & BRI 30 RE 11 R B 22 , 51 & 4005 FH - (e i
2, 51 P H R B (BC) LA NG A 5, NI EA P AR 8T, LAFRASHER - A IA AT

RIS Lo 35 A0 S A - S R T A 1 B, MR8 5 | & A & LR p A (o
5, 51 PN KRB H TG EZS (AR 57 J& 45, S Al ZOR LA VR 06 555K
W& R ARAFAENL A BERL R 0 S8, LUHE S P8 & 1k M 3h 2578 46 (Von Pechmann?,2015;
HynesFlElwell, 2016; Pérez%5,2017 ) . PérezZ: (2017 )$5 1 , BARE A M BH /N TR 51 & AENT
R F A (A R 2, (R /INEL TR Al R B = 1] S DL R i 1 T A BT Y AR
71, B B AR KRR B AR R RE ST, TR BB W AV LA HE s QB 1 &
J& . Hynes fIElwell (2016 )$8 B ahiE & 25 B (m Vol P )& 7 1 4 AR 14 FH 2313 4 I 45 47
P AR T A B A A T S A, 5 ) A 5 (e vh o€ , BT S AR B T 2 5 5 B4R R
{8, 2 e SR P BE &M sh 2518 1k . Parry fllK awakami (2017 )45 H #E 5h By T Bl 10 %
T B S HON RS A VE LAV RN B 28 , LAMASIE TS A AR 2 , S L TRl He sh i v OB ) 2 2

UEAI, SR P B R 25 AH 53 B A 1 i 5 5 Al S B R s 1 7 3 AR 3R sl S B P
AL S S . Bunduchi (2017 ) i T Al P 3 25 A0 G, RIVEGI7E 1 B 4 2 P s 1 — 2
1145 T R R U B A S S AR LA P A A AR e R R B K
JE whgE i — BEW I o (HUE BB A R T S ¥, LG TIA R S B
FEnBIAILES , B B SR 2 S, PR T R T T A YR R, LA AR
YRR = S T & o [RIRERY , Hooge fllDalmasso (2015 ) J& 7 T 4 BRYA 45 i & i Y A 78 M B3
WF &I E AR, -5 T A RN FIE & R 25 AH DG 148 B X 2 5 sl 28 6 B B P B
T YA RZ ) , N 25 A CH A A AR B R BT TR Z RN SRR K, th T
I 25 AHSCE 7 B AT SHHILAS [R5 2 18 P R 25 A DG 25 =2 [0 7™ 5 (8 A (L h 2 , 3R st ol s
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Frah LAESh A PR A A

g5 b WA ORISR AR S E M EIP 2, 51 AL R AE i A B B, fe Al K
KB TEI LS BRE T (8, 2R 5 1 A8 — R BT A S5 AR SCE M (E nh R 5 Al A s 7 3l
F G, BB BT A O B (i 5 45 il SR SN A T 8l B ) O 3 AN W K sl At 2 M 1) 5 12
VeSS, SRR B AL Sl S AL R B L

2. FVE PR A M Sh A AL T e 5 R )

HIE M E — TS (YuRIHang, 2010 ) , 85 E BT 9 T 3 A7 78 R =X

(SchmidtFIDruehl, 2008 ) , — g3 e Q1 s ™ i AR 55 LA A A0S P P 8 oK, PO A

FIU P A8 (Christensen, 1997 ) o X R T A LA WS | 32 A Z AR 1 BLA T 37 A K s
FUABATS A P PEREPR AR L, (EG S AR o 3k SR 2 PR B M BB R R A 1E
FE PR DL S A A 2 32 IR 1 e o A BB A X TN S B3 B 1 T o, T2 s B
AT AT FRI , 51 K ) 25 AH DG ANME M 5 o 53— PSRl BiR Ay <y i B 78 14k 37T , #h L OE
YT T 3 & B>k (Christensen, 1997 ; Govindarajan®$, 2011 ; Chen%5:,2017 ) , Fii 78 M Q1387 A ]
7= PR RBARE , 5 | R R 25 AR D (B o, W | T e it 5 2 sl A T 3 JE kil A2 1403 2%
A AT IR A I 25 e s Sttt A BT ) i it 117 3

PR BB O R 2 A DG (B 9 235 | R bl 2 e B, 3 TR A1 s T 3 3 v i T
YR ZE AR B M A, A2 el Al R BOR [R) B T 7 s Bk A SR , T2 RO E0 7 T g & it 3
AL T BN o Hall 3 (2014) T 53 5 1 51850 7 P ) & 3 RS 1 3 (BOP ) £
& T A TR T3 (TOP) W TiT 3 B BEML ] o BV P B foe ) (R (IS it T 30F A 7= b 5 TOP R
A7 A LB AN R RS 32 3K (Christensen, 1997) , HAE TOPARASA 124 B A6 B9 7 25 AH ¢
FHWE R 2 LT 12  EBOP, e W) B E BT A X 445 o 0 7= it Jm Mk B AR 5 | & BOPI 9%
FUE PSS (HE LA R BOPTE R ARE R K, & T AT 0y 2R 36 7K 7, 15 2IBOPIH 28 4 1Y
S 4 BOPHE AR et i 37 i , LA AU P B (095 7 , 3 ELIBE 5 IsF 18] A RS | A7 7 B
PSR RS T L1177 i R A R | 2F 17T S BV PR BB iE A TOPHY , W] BB S B TOPH ) HiAT
FAR I3 F R 25 A IE P 0 HHE 7R T B A A sh S AL T e BE 0L
il o [FIFE Y, Hall %5 (2014 )48 04 1 8 8O 44 (WLEDs ) fe ) H1 il 42 K ¥ Light-Up-the-
World3E 4 254 W TR Kk E 5, DLBU SISl FUSEAT , BUAR B 7= S e 25 (H R &
W KIS T R K I8 E RN TR A TG A5 202 ARS8, WIRR 51 & T I35 A D E M
Mg B EBES P AL B RS2 T WLEDs RN R A 22 L fEBOP [ 52 (222854, ¢
SR T BOPHI &AM, FFFH T REXE TOP [ S AR iU AL E B8 , B 4 BUR TOPAY FH JUKT 1)
22 J T HUHL A . GeelsHISchot(2007 ) R 7R T 5 7 1 GBI i v T S B AL . 1 5 , B0 7 M R
BBAEOW 218 5 | % it 11 0 K 25 AH DG B vl %2 (Leydesdorff Ml Leydesdorff, 2000 ) , fi& i i
BB AR R AWISGEE , AN T80 2% v i 3, iR s i , & SRl AR R R i Phss
T A O 2 1T AL 8% T 1 s v T S AL o PRI, B 1 R 25 A DG 3 {58
S KR WA T o 5 5 0 R IE S QT AR sh S AL T A e R p L

204 57 7 T S AR e o 2 S T S AR ST R 2 5, 25 R )iz AN R 3R e B A (iR
Wi P (E S AL R A T 3l SR RIS B T, SR B AT AR
HE TS R R IE R b & ) A Biat 24 s i EE RN , 543 S A7 1k A A e v (s
BRIV i o AR BT Pl BRI TR RE v AR ST, 7 T R A RS B O R 2R A e SN
FIZEAHICE Ak 2l B ST Ik m] A e AR BRI, 0 )t 7 1 B B I 1 EbL il
GeelsHISchot(2007 )48 H &5 5 1A He AR TE = i i AR Gk M 25, 2378 72 L2 1T 28 i 5%
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WEERAT LI EE , DARAR B 2 RIS ARG E (B ], 72 £ AN T — D aofish &4t
AFEA, BARE A FARIE  Bergek 35 (2008 )l 4 AT #-A4= B A= 7= BOR CEMIREIR XU K H
FIRFHAES IR A ) HEAT SR BRI TE , B J0B 24T S B 3 O 15 7 0 T A P QDBT E L EY
P CE 2 Geels (2002 ) FIKlenner5§ (2013 ) U145 H S M G135 7 D B £ i T 4 22 i
WAAER S T A 3RAT -G 1A IR, U PR BT AR M T B R AR A it o T H A R &
TSI AR R ATl 2 OCE R, 2 M s A I E bR S T IR], 2T il apirat 221 5
5 ) BE MRS 45 , fE RSB 1 R sh A AL T L]

BTN B WIS, BRI BB 5 VA P PR A S PR SV P QR ) S M £ RS P AN (8 L1
TERTEAF BB O EL T PR, S0 ME QB Sk M Sl AL R QB AR S AR E N E bR S
I IRLE R BB R BT 2 AH S O (EL P 58 55 Aalb SR SO A 7 B R BB PR QT B A PSR S
e 54 L A A TEDRE PR3 TN P TS A 0 T OB BT 5 i 1k s A A LB
F4 PR, SiR R X Al R A A T B 9 53, M EE 20 A il ZE BT ) L BT s A 7 23l 5 1
AR Z A BB EL D ST o AN 5 DIPTSR A7 DA IS U PRI 5 i P 5 Ak R A T 3 P
[l BEE 1 B SLA , ROE T a0 i B e .

M, BmEMEHESEEHTERUS B FHKERREITE

AR & M B — D 3 AL 13 72 (Voronov4, 2013 ; Uberbacher, 2014
BitektineFlHaack, 2015 ), H i KR 43 AH G Z B (B 5 , DL R TR F 25 AH OGN (EL T
A A Aol 22 % i 47 31 (Navis FllIGlynn, 2011 ) o ZEEE P AHT A kS8 w b b, b ZBH i
B0 B [ e s G BT W AT Bl o A b R 06 00 TSI R A Y, A B R A R 00 B 2 ORI S B
(KruegerfliBrazeal, 1994 ; NavisfllGlynn, 2011 ) , A4 BUZ O Al 25 A0 & I EATE] , IEA5 68 45
FHOCTE WA AT 52 B 3 52 o Alb ZE BB R AN (BB ) AT i AT 80 5 B At 2 S ) 25 AH
KFMEFIWTE 58 X —B, R a5 AHOCE =G A T B E R B, 51l K KA T
SRR 25 AH G U EL IR R] , HESh B R B8 52k sh A Ak

(— ) EEPERIHTA ZREE B A T S M (B L]

UL T BT HA MR A T 3 2 A S T 50 4 SR VR A BB S VA T B S5 4 BOR I o3
b AR A v R A B2 M BRI 5 1 1) ) B2 AR Ak B B ) (DeephouseFlISuchman, 2008 ;
Binz%5, 2016 ) . il & 0 A Ak 5w i) ELAR SR A B M B B s M AN 2 0k sl A 325 7 o B A5
T 38 o AR A ] B A4S LSS A M RE S E M EAS 20 1 L S A CRT R , T
FEATRE R, A2 QAR 25 A0 SCE (A 2 S5 UM R I 25 3, B 298 BUB %) ) B2 o B 7 MR
T PR i XA I SR S A A, 3 M SR B T oK, DA AR HL A ) 2
253 (Markides, 2006 ) , I S TV AN, B3 BUA 17l 1 58 e Jey , Q0 B A Tl A
3% (SchmidtFIDruehl, 2008 ; Sood 1 Tellis, 2011 ) . KarimiA1Walter (2016 )45 H 535 [ FE 74k LA
KR SR A T ARG AR B A, BT ST B i b AR VLI 55 (2016 )38 3 43
M 2y 42502 L 48 H N 2 QT B A A R AfiA5 1 A 42 e sa = 2B S P
B QG R A T IR ZI AR (A 30 51 7 P B T R B ) 2 B o R AR AR A 4 A o Hynes il
Elwell(2016 )4 1% sl & W25 D18 (mV ol P )H ARG AT Y 1T I 53 T 35 111377 , S B AE AL Al ek
AR H DA, TR B I3 G/4GAE N R b FRABSOR K 22 (1) 5 7155 23  Von Pechmann®
(2015481, TR AEAE N —F RS AH SEE O A RGN, 7522 AR EPME . Christensen
Z5(2000 )4 Hi E5 78 MBI IE 7R U BRI 7 DR SE s g, 4P ol 2 R e A 5 28 SR A AR T LA
FEMASAIRRR B R TR e iR YT, B LAAE By S 1 & RIRS T Sa i Jmy o DAL G, B M BT 2
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AR BUAF i JBE S S ) R ) S ) 2 A A, 0 o S BB 1 o e e i A M 1 5 VA
AL — AT R IS Sk

FOU PR Al AN I w2 ST L e B A4 AR D7 18], do i S ()
TE AT 18], Al S (EH v PR BB BB A (B A, 3 TR e LT foms A 5 3 o Al R 2
A H A i R 6 8 1 A o] A sl B KLU A9 2237 ( Zhang #1White , 2016 ; Binz 5, 2016 ), LA
H i E - Binz25 (2016 ) TERTFE K A R GRS AR B B, 15 H Al K w22

SR L , HA P 22 il B2 30 ol 1 58 8 L T AR BT 46 TE PG X A K A Y BRI 7%

LB o — L6l B Al 5 2 i P QT4 T B B, AN (B o) A B i ol B kel A
PRAT ) BE A AN 25 2000 o 1l 8 Al SRR X e il BE 2 HE RSB A 7 sl 3, AT TR FH )
JE s (R i B s B ) BE (ZimmermanF1 Zeitz, 2002 ; Zhang A1 White , 2016 ) , LIBIHT T
Yt {H . Zhang MIWhite (2016 )FERFFE G 77 b A% A Jé D A v, Fi 0 RA 3 R BH G FE Al 5 34T 1)
FEATIIE A3, Alb S T 3 | AR A SRS T Sl R B T A 1 i B Al R i
R R R R TS B B R 5 A G AN a5, HETTZE R S5 AR DG iz dar 3
M {E . Von Pechmann®$ (201548 A K 5 ERH A SRR S VEKEE R AR T
(B R AL (] & BLATHET (B, Sl B Q03T R G EE ST o R, Ak ZEA (B ) 28 1 e B
R T, LR AT 3t S AT T S M A — 2.

25 TR BEYE B ik m E ) 2 HE B R X A i A e A A, A v e R R A 1)
A ) ] BE AR AR BRI B ] o A lb G (E B 2 s T A M8, FLARIE AT Sl SR RE
BRI

() BB AE R A2 AR B M ELvh =T T R 7 sh i X

FGEAHSCE BB IS T A R BN E LI, 51 A R BB s AT 3 BA S5

Pérez5 (201745 /N TV B B PEB B 255 | R STEALE AN E PP 28, #1175 | Al R A B0
TELEA MBI, HEBI AL SR BAAE T B LA S 7R 35 2 (R ek A 2 1 A3 %) & Ji o Mittlefehldt
(2016 ) D3 52 40 Mr 7 v, il 1 B o vl PR B e U7 M S R R R R B | R A
BRI N BURN SR s A G B v 58, IRV KO ) S S 2 ] i i 58 3k 4
B 1749 XU T AR 2% B B Bl A R 0t KO PR A7, PR 7 RL A 0 5 RT3l , Fa itk
5 Al 5% BTG B - AT 2 BRAOR) TG R 48 FRAE 7 I (B b o [m) i, 5 | Al R
&4 807 ] . Jorda-Capdevila% (2016 )i o X fi B (A 77 35 S50 £ A OCE HEAT U5k WA 25
A SRR RR A 25 A0 O B RS M (0, & B0 25 A0 DG AN [N (R, AR 1) 2540
O T it - R (O A A8 R i A DG N LI %, PR B A A 5 P ) R i A DG 24 (B o
58, IHEDE K G4 S IR 55 R G35 8 . Von Pechmannas (2015 )48 H B sk A SR 25 AH G H
WrAE PSS, 2551 A R A bty 1) 5 B AR TR BRI AT 3l LA 7 i BB &
P QLS F91K  Osiyevskyy fIDewald (2015 )48 H U A5 | & - SHEALE MHE PSS, S 7E
A7 A b A8 S AE B PR AT T AR B 55 38K s AR AL 2, AT T AT B 2s AR APIE
PR AT IO AL , T4 B b A X 1 2022 (CharitoufMarkides , 2003 ) . Wan%§
(2015)F5 th S8 7 AT 5 R 25 A O 77 A A 5], Al R 25 R HU T 8l 5 0] 5 AH DG &
SRR I K EAATT) A1 (Danneels, 2004 ) , DLES) AATX B PE BT B9 IA AT (Govindarajan
45,2011) . Ravesteijn¥5 (2014 )48 1 12 57 A 1Y SR ML BTH 75 22 BUM Al R AR 41
ERREAHOCE M P2, 51 00 30 R 25 A OG22 50ME, IT BB 5 A G (B i 5 7 A i
L EEST DA M A A BAILE , TP R R 25 A OCHE 1 2 5 S A RO LR 1E H bR R 55
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(Miller%, 2014) ZMME M2 . Peeters 5 (2014 )48 H A AU PRANHT 1 Bt 2 AR 25 40 35 1 iy
E P2 R R B, 51 b R RT3, DL KRR 25 A0 38 N EL DM RO, fe/ M i o8 3%
N o FERE MBI A1 25 AHOCE I vh 2 S Rl , 22 2T B ik R — B ARTG ) 2 BARHLE] ¢
YIRS S A E0E A 07 v (Hall FIMartin, 2005 ) 25482 F1) 25 AH G & i 8 w5
DMEAT 8T B, DASE ) o 0 2 BT A v

zi b RIS MG M A A FREME L L, 51 A R s 1780, L TR0 & A
P 25 A DG B M 58 5 4 b FR R AT 8 B8 5C R i, B B MR A At 5 k&K
HRIEA T BH RIS A HTAE L A B T3

()BT B 5 Al ZE SBT3l A3 DAL

HRAEPE BB 6 I PE VT 25 0L AR R IR 2 R DG 8 (%) A 7 B EG S T e, R 5 A OG5
T e LS TR 5 | e R S A DG B I v 58, AR ILAE D) A 25 vh 28 KRS A AME o8 TR
TLI S PPN T RN E BB A B QT TS | & i B 22 A AR 5 A lb SR B A5 T A
(BT R HL S e, 5 | B 7 P B R 25 A S 3 (B P 28

A F M B R AT S, Rl E E R 5 | A K A AH M E & 3, 12
il Al AW R IR 51 395 2 W5 | B0 T UBoR 4 g A7 50y, SR 25 AH DG (i
D] Al R RIS AT 8 X5 | R H—Re R 5 A S i b 28, i — 2D AR Ak R BN {EL, LR
I AT 3l PR IE , ) 5 A DG (i v 5 5 Ak R BRI A T s AH VR R, L [R13K Sl R 25 40 G35 e
{E P2 5 P[], S B0 7 1k BB A v M sh A5 Ak, T B A M B & 1k sh 25T A SR S AL
HRA QT A% O B | R FIZE A S W2 SR G SR (/1 FEIRI 25 AHSC 3 i ae , e S8 &
TSR O — AN TN A K B R R 2R A O E M th R SRR FE T I E &
B, 51 AL R GRS T 3l , LIS B A T A 28R R IL , Rl 25 AR S (B o8 5 Al K K
WEATSIAH EAE T, LRI IR S A B T ik 5, T8 R B PR BB B i 1 sh A AL T Sk B AL
il o B P BT RS TR [ 2 ) 8 R AR A B I ), BRAER A A i B S IR T Iz RS A G
W AE e, (4t 2 0T B 7 QN3 (8 TR 2 A0 | AN TR J AR 26 A O 2808 R A0 (LT T o
FlzR A A M 5 A R AR A T B BB R ERTS , At St B BB A AT 2 /8
FEAWTIERE e AL S AE B B AR Bl B T Bt SR 25 RS R (A B
Har)) Z A 5 1, IR R AIE et Sl Ao 5, BEUEBE AT A
AL B o R AT I, 1 25 AH DG M B op o8 5 Al R R A T 80 B 80 0C 22 R o BT
PEBIHT A VEME S A B ALIK SIALH] T B LA e bl i Sk

BT LIRZRARMISY , AR SCHE BB AT A VA 5 A R A TS BT AE AL I3 TR .
AT HE SR 8 715 01 7 1 O A A5 Yk P R S s B v 5 | 2 32 R ) 42, BB PR BB A b R e
(B )52 M B T S AN (B2 A6 I 7T 5 Ml SR RS AT 80y P B A SR A T TR 3 % BB
P B AN B T S 5 B 1 R 0 kg 81 2 A DG (B i 52, 300 v 9 fad 455 X6 S 7 P BT A B

BB TS & () B 2 S b R AHME R DA o R 28R e N E 238 ) Tl R B
WA R I, 51 A KRG AT 515 4 ZK R AT 5015 ) 25 A0 0 i 58 B 81 5 220 R 7 14
BB G Sh AR AR SIS Tk AL, Al AT Zh s B ) M A AHSCE M b
R, HEshat S E R, T aUEE T A ek sh A ALY B L o DRt , 7 B
BB v 3 25 T At AR P A R i A DG 3 A (L i 28 5 P R A A o, i MR
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The Legitimacy of Disruptive Innovation and Entrepreneurs’
Strategic Actions: A Literature Review and Prospects

Yu Peili, Liu Muyang, Pan Peiyao
(School of Business Administration, Northeastern University, Shenyang 110169, China )

Summary: This paper reviews the research results of the legitimacy of disruptive innovation and
future research directions. Firstly, it analyzes the realistic background and theoretical significance of the
emergence of the perspective of innovation legitimacy evaluators, reviews the contents and
characteristics of the value conflicts of innovation stakeholders from the perspective, and summarizes
the theoretical connotation of disruptive innovative legitimacy based on the value conflicts of
stakeholders. Secondly, it summarizes the challenges of the legitimacy of disruptive innovation,
including the conflicts about stakeholders’ material interests, spiritual values and moral norms, and
analyzes the driving mechanism, market selection mechanism and diffusion mechanism of the dynamic
evolution of disruptive innovation legitimacy. Disruptive innovation stakeholders’ material interest
conflict challenges include preference value conflicts, market value conflicts, etc. Spiritual value conflict
challenges include emotional value conflicts, trust value conflicts, etc. Moral norm conflict challenges
include institutional norm conflicts, moral ethics conflicts and cultural value conflicts, etc. Moreover,
the interactive relationship between disruptive innovation stakeholders’ value conflicts and
entrepreneurs’ strategic actions is the dynamic evolutionary driving mechanism of disruptive innovation
legitimacy. Disruptive innovation stakeholders’ value conflicts and entrepreneurs’ market choices form
the dynamic evolutionary market selection mechanism of disruptive innovation legitimacy. When
disruptive innovation gains a foothold in the low-end or high-end market, it will lead to a broader range
of stakeholders’ value conflicts and entrepreneurs’ strategic actions, forming the diffusion mechanism of
disruptive innovation legitimacy. Thirdly, it puts forward the theoretical framework of disruptive
innovation legitimacy and entrepreneurs’ strategic actions based on the perspective of stakeholders’
value conflicts. The unique strategic orientation of disruptive innovation legitimacy leads to the

change of institutional logic, and the value orientation of disruptive innovation entrepreneurs affects the
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venture capital (“capital pursuing technology”). It is a persuasive perspective to explain the external
financing activities of enterprises on the structure of the entrepreneurial resource analysis.

This paper puts forward the following assumptions: (1) Hypothesis 1: the technological resources
of start-ups have a promoting effect on the introduction of financial investors. (2) Hypothesis 2-1:
Increasing the access of founding shareholders’ social capital to external capital is conducive to
introducing capital from external financial shareholders; hypothesis 2-2: the attractive force of technical
resources to external capital is stronger in enterprises with more social capital of founding shareholders.
(3) Hypothesis 3-1: The more financial capital is invested, the greater possibility founders do not accept
the investment from external financial shareholders; hypothesis 3-2: start-ups with abundant
technological and financial resources are reluctant to accept external financial shareholders.

This paper proves the above hypotheses by using the empirical data of companies in the
communication and information technology industry before their list. The research of this paper has the
following innovations: (1) It explains financing activities from the perspective of resources, and
considers the construction of equity relationship of start-ups as an active choice behavior based on the
consideration of complementary resources. (2) The dual analysis framework of motivation and
opportunity is applied to research venture financing, and only when “subjective motivation paralleling
objective opportunity”, the equity relationship between start-ups and venture capital can be established.
(3) It highlights the particularity of entrepreneurial resources of scientific and technological enterprises,
studies the signal function of technological resources. In general, this paper combines the resource base
theory, the financing theory and the social network theory to explain the financing choice of start-ups.
The conclusions have a great significance on the selection of external shareholders.

Key words: shareholders’ resources; start-ups’ financing; financial investors; technological
resources; social capital
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orientation of innovation market values and then the strategic actions of entrepreneurs. The
heterogeneity of evaluators’ value judgment about disruptive innovation is manifested in stakeholders’
value conflicts. Stakeholders’ value conflicts are conducive to the discovery of entrepreneurs’ innovative
values and guide entrepreneurs’ strategic actions. The interactive relationship between entrepreneurs’
strategic actions and stakeholders’ value conflicts forms the dynamic evolution driving mechanism,
market selection mechanism and diffusion mechanism of disruptive innovation legitimacy. Therefore, in
the process of the dynamic evolution of disruptive innovation legitimacy, that is, in the process of
stakeholders’ value conflicts and co-evolution of disruptive innovation, there is inherent correlation
between disruptive innovation legitimacy and entrepreneurs’ strategic actions, thus forming the
theoretical analyzing framework of disruptive innovation legitimacy and entrepreneurs’ strategic actions.
Finally, this paper points out the problems that need to be solved and the future research directions of the
disruptive innovation legitimacy theory.

Key words: legitimacy of innovation; disruptive innovation; stakeholders’ value conflicts;

entrepreneurs’ strategic actions; literature review
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