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HAFHAABNF S B, AMERE I RBRRE R FRLEF VBN AR E@R LM REASLR
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TEIF: REFE N FE; RIREF; R 5 42; Oaxaca—Blinder &

FESES:F201  XEFRIREE: A XEHHS:1001-9952(2019)04-0124-16

DOL: 10.16538/j.cnki.jfe.2019.04.010

—. 51 5 5 ik [E 5

Hh [ R SR KR AR HL AR 2 T R, U ORI A 21 222 )5, 2000—2010 4F, J& R 9%
R 46.9% F R 35.6%, MIH PR MH 63.5% T 2 48.2%. K45 2011—2015 4F, JH R H 28R
Far B A L 40%, If H it e ik T E BRoF- 35 60% LA 1 B97KSF-o AALAn, 245K, 1 2 2
JE] |t DX 22 ) AN [ B AR 22 ) 1 i BV 28 22 BE R BT 4 o SR 2 - 9 19 R ML ol 40 2R BE T
BT W SR TE 90 0 i L R e R 2 R B R AL B S A B X, — Ty i,
REAFRBHMAER, “BWE” MR 50" — B LR R M S K =28 54,
r ] 22 5% 1 RS 2 i AR B 5 1, (L R R T E AL 2R R B U, Bl 2 T
RURIER N, F 08 G 3 T [t 2 W ka2, O HL0 43 18 G0 A 57 5 25 BE 1 BRI A 7 o 4 vl
It & B R IR I [ R B 2 e 3o T LRSS B4R P R 205 © MGESR s 3 K 20 A B3R 5K
o IO H B, T B B8 ) B, R A B v i R R SR I o BT AR AT e S (R T 2R
PRI AL, 38 580 28 % 28 0% & R B SRR MR T o 0 — i, DA 5 B S0 e R Ak Y A B SR A, AR
R A B 2T, i AR B SO 4y EE B . IE AN Colmer Fl Alem(2015) [ i (4 08

Wr#s B HA - 2018-10-09

EEBINY : 2 r(1994-), B, LRI RN, I 2 24 40 U 2 B W i e 4
BRF(1963—), B, FigN, FHEM K202 B 48, 114 S0,
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e AR M 8 A0 S 1 L R M A A AR, T S 1 AS R o BB 4 () B ) R 1 T
Bl SR RN 0 WO = A R (2 B KA S AR 1 ) L R % R i) = O 5 A UK, R U, T RO
I - ¥t AU AR R 078 578 KT 3 T B s A T A A

PRAR 22 W28 3% 24 Hh 197 3% F- 1 (Consumption Smoothing) #1822 i T Modigliani I Brumberg
(1954) {4 fir L 1R 36 (LCH) 5 Friedman(1957) 45 AW AR 6 (PIHD o BRAT [ AR SCHk R, &
WE T 5% 7 BB OT 32 B R AR SR BE AL DX RIBURN = A2 T

1. 322 J2 T8 0 B 5 M0 B 1 43 A 5 2 ey 4 FH 1 B 9% 0 (SR B2 W5 7™ 5 97 ) J) BE 45 55 ) Ak 3K
AU HE S 1497 2% 8 5)) . Deaton(1990) W1 5% 26 B, 78 & il T 4 e 2 i 1 50 T, SR BEAT vl LA FH 9%
FEAE A B B U 2 o Udry(1995) & BLEE BRI AR 7 T L 5 30 4 5 S i 35 10 3 XY F5 e, 2
) 2 5 0E 2B AN 28 RO . Bazzi (2015) & B 5 ARAT BOFE B BT HA — 2 B Gk BB
AT DAVE Ry 8 211 1 S B4 7F o Kochar(1999) 38 Hi, W SR AMNE wp o A 83 1) 95 s ik 45, K
S W B 0 T BEA SR B0 @ 595 3 Sk 45 . Blundell 25 (2016) W 3 — 2504 5% 0 J3 i 28 AR AL T
— AN WU 5 E 1) A A JE AR AF 9 K B A 5L TR IS 32 B o e I, 22110 97 sh A48 X R EE 1Y
TH 21 RE R B OCHE AR 1T 5 I H.95 30 1 i 25 JLT- 02 S BE A T e — 1T 219 SRl

2. Ak DX T 4 BIF 5 A 43 AT ) — ek DX ) S () SR B G Al 3 2o £ 6% 5 A0 SR, SRS
e M AR5 57 2 (T 2% F- 1 . Townsend(1994) 5 T JXUBS: 23 FHAE Y, SA Sy 52 AR A A4 iy k4>
W 25 B i 188 50 A~ AT 2% 15 i€ /1 . Fafchamps il Lund(2003) & BAAEFE AR, 4 7 a] DL i AL
W 3% A B R TE 30RO 2R AT KU 408, 17 JRURS: 3 8 3 B 02 7 5 RO DA 3% 1R Sk FE Atk
(k25 0 26 v AT, AFBE B 450 300 114 236 R 2 B e 3 ok 4 2% AL 1) 2 LT B L 1 S SR
S5 ok T A B 7 2 HE AT KUK 43 F . Angelucei 25 (2010) 45 1, DA ik 16 S 4145 1 +E 25 19 4% 7]
DABE T 19 2 B 5% 100 - 0 00 2 (0 A B, 2 2 ol 1l 0 3 5 A% 3ok i ke 52 4 = A 7 KU 43
1, Bramoullé#l Kranton(2007) 5 Ambrus 25 (2014) % W FRE [ 48 11 T KUK 43 407 4123 9 2% rh (1
ANKERRE, UE B T I 20 32 ) A S LS BT R . Attanasio®F (2015) & B, 1T 60% 1) K KEE Y
WA b 2 T AR R A A 2 0 246 PO IR T o

3. ERF )2 A AFF 5 00 5 T 0 A7 I SBOE 5K 5 k4 4R R X 5 RE T 9% S T e T B9 R R R
Ljungqvist 1 Uhlig(2000) F1 L*Huillier 45 (2015) &R 5 : B 45 1) IF BB SR 2 B4R AP 5% o 30 2o XU
PRS- 11 2 968 77 . KaplanFll Violante(2014) 4§ 1, K24 25% 114 W BRI S GRBEAE) B H T
FBE W AETH F & 75 2% o Chetty 1 Looney(2006) I A, 34 18 9% X6 b o I AS I R 1 SURK I, A5 4 2%
A8 ) P e v B R B o DR R IR S T SR A A B G DR i e 22 A e B DR PR I
Y, BT LA AATT S o 30 R S B RO T B

B P 2 2 6 S T B T R 9T, ARAS T — SRR B R Hoh, KR A
T B v [ 5 BE Y 2 T T 4 R U T . Meng(2003) A, Hh [ S AR 57 2 A R 1Y TS 1 i
E L, Fr it B S s agTE 9 - BE 1 . {H Zheng A1 Santaeulalia-Llopis(2014) 5 Bf b & {8 5 &
Fr WA (CHNS) B B2 53R i it 5 S5 A A 35 PO A0, D S 0E 58 1 e it 35 0 00 4 5 K 2 1 T 9%
U RE A7 o 25T 25 (2002) 38 1 AFF 5T R SRR T X R B AT 5 0T SR AR, A5 T SR 1 B T
A AT RIEW T LS . /NG A 7K 5 (2009) 48 H, 78 1E 28RBS 43 FHAIL i e 2% 14 75 5t
T, E R R BEAR KRR AR A 2 45 N I KBS B2 28 1 & B Ok R X WSO b i, % i B
s, B4k 55 (2010) 3 F 2002 4 CHIPS WIAR A PR A 500 &3, BB M RS 5AEERRER S
PN RERA A vh i B RE J1 . 35 = 99 4 (2012) BF9T & TR, 48 L T 24 2 AT 24T ok B ke FC 0
i, Sk e R ik FCAS A A P 3 2 1 A 3 TR AIG g LB 5 4 R 2 (2015) 3 FH AR R 1 7 WL 5%
ASCP TETA BACHE , & B DR A% 38 ek 0 2% S R AL K 8 0 T M MO b i o 3 R 1 s e, T FL
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R (8] 2 B SCASE L I UG A% SO B BE B s e RS- TH S U BE 1 o 3 8b, i — it 27 & Fl S8 b
) 53 2 T Bl A= i o 00 %) (R e T 1 R 5 o R S RIA T A 8 (2007) R T AR 48 2R 8 W S KHie 4 1L
T [ A9 3B A JRE I A BE EAT 58 A T B o XB il E (2012) ARG VT 950 55 DU 4 43 7 8 4 Bodie ik
ST A G BE AL SE A WTH 2T o R AR AR UL (2010) & AR P TH 98 AT g A
¥& 1 PIH/LCH UL TF A W) G, WSO B A FNI0 &5 60T 2 28 A B Sl 38 s el s {ELAR P 3 9847
58735 9 5326 i R BT 213 B R AE . 2R R M A (2015) VAR 2L i 3k (2015) ER A FH 1B s 171
IH3: (RD), I T30 7 98 A 4dls (UHS) 2 A6 50 v [ e RZE SRR TS 19T 20 2 & 7. 45
S, 52 3 g ) AR R RE 2 o A e R, U 2 BRI 32 SR TR RS 5 AR A OG0 3 H A SR IR
SRS I UD, AR IS KR IR RS I B0 S5 e T B

WA 3RSCHER AT LA Y, BRI A 2 8 0 R RE T 21 I R 8 R AT T — SR (H R 248
& B — R AT WE ST, I HLEE 22 (0 B X A B A G RE TP B A — 2 o BIE AXBE AL XA
U IX =4 J2 T80T 2% - 18 00 52 e R B2 1 /0N, R SR JRE 1 21 T 0 2 SEAR I, 3 0 BURF B A
IRAN G BE 5 A DR BE B0 T 1) FIRE B, BRI S BE T 2 15 ) BAT B py 98 0 o I BRI 2407 X
B AT, WO N 22 IR 3K, BT LATE 43 B T 9% - ¥ 0 [ AU, 75 2828 I 13 P iy IXCIRUB 1k 5
ZUF IR IESRHE T LA B AT, A SCNGERE T 2718 00 = AR IR K, 32 B8R 3 A& DX T 9%
V- AE 2= R A

SIA SCHRAH L, A SCH DU = A T AR & . — 218 M Oaxaca-Blinder 77 15 2 88 0 B
JE T %V TR 2 AR IR, ELE AT T R BE AL IXRIBUR = AN 2 18 AR AR . — R U o
PR, POt 1 A i 5 BE T 718 BE 0 RO FE AR, JT R R BT o 4 [ ) SOl i) A Bl L T A& b IX
DL KL S Z 1A 28 P 1 BN TR R 4, kb T AH G SE A 2 o =2 RN G TR ETH 2 P R 1A
BT 22 BR T A0 AR B B B 2 00 2 T b 9 B8 SR 23 A, 0T S BE N AR IR R Y 2% TRGE HE AR
i, AR SO 25575 16 T 202 N AMIE 981 SR8 520

SCEE S SEAR AT L HEAN TR < 55 43 1] BRUAH 5G B0 A DA B ) 3 £ B B ok I 3 R 28 19 T 9%
S RE T B = AR SCR A B AR A, B R SO R B T A AR ORI R A A
TH 211 BB T 5 56 DU o3 SEUEAF 90 45 J2 TH V- 1 IR T8 50 2 T IXBR 22 F I R &R, IR XA SR X
HEAT T A0 A A I 5 5 AR A SR Ae VA 565 55 /S0 204 SO T 4R AR DG M BUOR AL

—EREMEERIE

Modigliani I Brumberg(1954) $1& i A= iy Ji 18 156, 1 15 B4 19 7 2% 3 AR 3 — AE I AR
ZHEA C AT 2 S E, B LY I 2 N 2 e T IO, T B T —2E Bl A . Friedman
(1957) H 37 A5 A WA B, ST YA T ELR H X 43 A A S8 IO o 2% 562 18 38 AP R
i FEC AT T RS, S T kG T 2 K i R I B i R AR — A2 S A R K, — R 4l
b X6 U 4340 (Risk Sharing) B 2 S 2% K VA6 45 A B 0070 o URS: 23 RSS2 00 21
WL FHARLRY, &R T Diamond(1967) BB T 245 L, J5 K9 Townsend(1994) 55 & Jig Jf i H T
5 % J v R AR P 1 R S P, LR T A A A AT R

cd=d+pc+yA+5X +ul (1)
o o R BE jAE ¢ WA 2%, o R FE j T Im At X A A R A ¢ 30100 S 230 2, A5 X001 43
HFRARF WA S N F2EARE . BB, S22 RS R G B = 1o AR R S T 58 20 2%
DRV 2340, 826 B3 2k e sz S U b i s i), (SR T SR b i SRR X R R A B IE
B4 A~ et ol A G E P AR IR A P RSN, 8t BB AR A AR o T T R A AR 1 [ A2 47 1 A
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A [RVBE, 2408 37 67 i A bt B, B A5 8K R 2k 48 2 T 0 2K o

MR, KU 230 5 18 2% F- i 2 — A S5 M i R, Bayoumi(1997) 48 i 1 KURS: 43 FHAR AY
SRR T — e 8 7K A IS RS TR FRE R  am RS 22 JU00 % o 204 IO SO A AR s A e, UL 2% 7
A3 BIORUGE 1R R B AT 5 B 22, A S 22 B 90 20 T e A WSO A AR 0 s, UL 9% S 34 A 43 ORI
PR B R o T AT 2T T R R EEE 1 2 T SR KO AR T A A A I AR B, gl R X
AU Ik ST R B o pl AR A B R BRI, X BN SR R U, A L — A A K R AR R AT
B, R e A R — AU A KRB AR B, 45 A PIH/LCH B, [R) I AF S 30 SOk (35 2 e 55,
2012; FIE45F,2016) (AL PR IN L, A 5% HUGE E B 26 44 DX 10 SF- 34091 9% o VE L3 A A I 4G 8
AR R A Al R B SR IR A B, A XTI B RS S I 2 T I 1Y A A
ZoVF BT TH B 2R SCAR AR R 2 LR, T B B BT A — s YR T SR EE, 1A X 247
B AT AR 2 0 R E .

T A SCIY B A 2 3R B 7 5 5 E T 27 T AR I AR AR, 45 A R T T, A SR R EE
U IH SR T R A A K, IR 4B T 2 S B S 58 4 T BT T o B A SCIE e e R
I B2 G BE j AE ¢ S0 271 B8 0 K/ By FE bR, I ELERCE B K 28 78 S22 (9 2% 1 T 8 ) B
ARG A, SR B P, o /e MR T | AT, BDSIE j 4301 ARG 7 2% 205 T BT fe 4 X )
ERE B AR TS ST, A LG INERF R IR R TR E R B A S el iR ). &
Csi HFRNBE j 75 ¢ I 227 68 1, [ € Cs/ e [0, 10, W BARFE bRt 38 m] an R s

cxi={ /e Glas) )
= HELESTE1EA

A SCAHEFH 1) B ofe 5 A 5 A v A 2Rk 2 A b BTSSR 1Y) CFPS(Crb [ 5% B 38 B 1A
) o TR A T4 [ M I S AS BR R R A, B R R A A L SRE R X AN 2 R R
AR, B E AL A R N T R R B AR AT o I H B 4 R R A SR 43 2 R Y O i
R T VORI R TR NS R E s PR TR R 5 LM 25 A4
i H IR X, AR 30 32 A0 A B00E 2 2010 47 38 A 1) 48 T 204 (78 A% faE 14 A 96 3 43 U] 2 ) &)
2012 41 2014 4F £ 1958 20 K0 ) , A0 454k DX n) 3 | 5% & ) o R ) 36 = S350 49, ok 1 4
162 4~ X HL A1 635 A~4E XY 14 798 K EE, 045 7 104 DT FEAR, 7 694 PR AFTREAR . 78 B4l &
H v ASCHIBR T 48 bR SR RS B 7 1 SRBE , F FLE 2 AR d DG R AT O 2, R AR B 1 8K
PRAFFEBE M 6 501 S FEEFEAR, A45 2 995 IR REAR, 3 546 MR K FEA

7R S R AR B R R T B W BE 7. B T Blundell 45 (2008) 45 H 4 1 P9 T 9% & T 4
T ot P9 0 K K B AL, DT o8 45 A S 305 2% DR 5 AL 79 1 P P REAS R A ko 30 B, AR S A i
JH it B e 5518 9 R VR A7 ek 52 BE N 2 I i b, LR IR 38 5 SR ) 45 83 2 M R S LR 2 X AF
T ) 9 B DR AR A5 o A SR i B AR i 2 B AT X R T PRI B = AR IR R 2w L, 1
Y GR BE 0% 7 RN 55 s A DA A ik, Horp, GRE B3 7 3R o BV U 775 55 sl L4 W 380 Ol R JiE 2
BE55 2 7 A A AE 45 T T AR I A RR (FE SR SR SR, SR D S 95 st AR R 07 sh i 4y ) . FEAE
X2 b, St S 38 A 5 R A B o A i Horp, S S8 A S FH AR 1 ) 2 5 I Aok 1 K
oK BE g o S AR Y W FH 4 A 58 o S U] A A R ) RV B e, R BURZ E L, S BGBURT b B
A2 4w AP AR i o b, BOR R Bl A AE BT AR B AR R 42 L 20l D% 4 FNAE B A B4 AR I
I3 RS PR IS TSR 32 s ek 2 A R UL FH 2 B M S ok B et A, AR SR DA DG SR P e BT
— el A, BRI | R, EEAR AR MG T 45 R 03 2,
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Rl PMHXEHBFBENNEXESE

AR R AR L Scik Ak
FIER " AR R BERI Deaton(1990); Udry(1995)
Sk T BN I AR T T AR LA Kochar(1999); Blundell %(2016)
Fhasett AT RIS AR U A FIE45(2016)

R Y LA IE I 2 U IR A A B BV Fafchamps il Lund(2003)
BURN AN LA PR S Jl RO A5 Gruber(1997); Bronchetti(2012)
FLostE A FIE RS Gruber(2000); Attanasio %(2012)

P A

FIEHE EL:INEPEL R IE ALK (2010)

INZEGR FHEN/IMZ B Meng(2003); Blundell %:(2017)

ALl Y& mEE 5 GDP BYLA TR 5(2017)

JREGR I ZARHER 5% AR (2015)

JREE2YT] ZUiH B SN ZHE XS AL AL AT (2010); 5 B BRI A% (2015)
F AR O FE PR —5={a i —AE R ) ERA5(2016)

x2 FETEEGHABRMESRIT

A b AR ByfE b2 DRI LA AL
FREG™ 298 851.2 788 347.3 ZR>m>py SR> A 6501
5 k4 1545.7 1465.5 ZR>Pu> SR> A 6501
Hhasett 9.85 11.87 PE>H>2R IR <o by 6501
SRAAELY 5146.7 19833.7 H>ZR> PG IR <R A 6501
BRI 2889.1 9267.9 ZR>>py SR> A 6501
fansz iyl 5404.6 13983.3 >y SR> by 6501
FBERAE 4.07 1.69 PO>rp>2R I <t 6501
INZEG 0.52 0.83 Y>> 7R IR <R A 6501
ARl LA 0.63 0.12 ZR>P>h SR> A 6501
JREGRI 46.38 11.26 AR>>T SR> 6501
Rk 23] 7.99 4.12 ZR>>py SR> A 6501
JRE S 3E 1.69 0.89 > PE>R ST <R 6501

HRAfE [ % (2000)33 5 SO, AR BFIORE ) 25 A8 T 43 2 v P8 =X, Hor, AR
A4 Lt R L L7 B VLR BT AR LR TR 10 A AT X R A 1
VU AR CRIEVT CZ B TIVE TR L TR 8 AR s P AERAL A DU VE IR BN L SR BRE
HWW TP 7 A RATEIX . SR, il 2 (2) F s i B TR 2 B RE AR K EEAE 2010 4F 1974
PV W RE ), A YRR PESE AN 3 o o B O R W35 B R o b AR PESE T 4G
SR ORI W7, SCRE T 91 1 1 RE 1 AE AN TR 45 1 1 28 57 HU AR

H13R 3 AT UL, SR8 T 21 ~F- 08 RE 1 e i A I 048 03 S AL i B v L Ll 7 A o 8 R, e AR Y
Ja A B SRR R WAL 2 BRI S, R s O BT D BT B DX E S o (H B AP
A A, ZRETH 2118 RE 0\ s BIMIRHE R O A0 il DU A% XU, AR i i DX K JRE 1) 9
BV W RE ) 25 S R o VLW IP i DX SR BE 19 1 21 ~F- T RE T3 WS A A 2 G R0 R i 1 98 e I, 3T g
S F T ARG R ZR g I T M IX ) S B T IR A, T AT B R I AR 2 285 o Faild i IX
149 52 2 T B¢ 1 1 BE 3 5 3 A v, T LU P )P 3 RE 0 DU ) 5 3T BB 5 Y M SR P PR A LA
LA R R RAE B R AL 35T 5 5 o G TS b DX 1% 8 T 2 - 3 22 A o0, B L o I D )13t
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DR -9 RE D 8058, SN L B HR T IR 3 DX AT 9 BE D UG 3 U B P AR A X Y
SR JEBIFA -
®3 BEREHBRTRENGHERESIT

B BfE 2 HE# AR
(A 0.6751 0.2586 1 134
K 0.5392 0.2669 22 50
gl 0.6074 0.3035 9 359
iy 0.6121 0.2802 8 485
— Lif?i 0.5917 0.2903 13 515
5 0.5716 0.2987 17 131
WL 0.5459 0.3182 21 110
g 0.6454 0.3123 4 65
ITE 0.6131 0.2966 7 379
TR 0.6166 0.2819 6 519
ARER 0.6043 0.2892 1 2747
i) 0.6503 0.2949 3 290
A 0.5936 0.2744 12 135
BRI 0.5639 0.2904 19 245
-~ Tzf?& 0.5961 0.2899 11 154
AN 0.5709 0.2989 18 117
T 0.5749 0.2958 16 744
WAL 0.5326 0.2758 23 118
W 0.5878 0.2969 14 202
g 0.5859 0.2933 2 2005
il 0.6029 0.2877 10 295
EiS 0.6261 0.3071 5 61
M 0.4988 0.3007 25 189
PGS =M 0.5269 0.2891 24 191
] 0.6653 0.2965 2 160
H 0.5561 0.2853 20 728
i) 0.5863 0.3072 15 125
[ 0.5692 0.2941 3 1749
B 0.5892 0.2921 6501

M. SLEFAREER S

ARSCHIIFSE H A AL EE S A7 1 46 TR 26 S 75 EL AT 5 0, O B AR R Y BT
TRV, BRAREZENEW KN, R, A KA Oaxaca-Blinder 43 1  ZA ik Z W HF
S FRISC A 22 B8 (XE 8, 2007; TR VK, 2008), A% SCEF ] Oaxaca-Blinder B 3515 53 fif b3l 2
8] () 2% 5% (Jann, 2008; SE 35 F1 575, 2016), 5 ek 22 5 7R Sk (LAAR P B 22 55 M 431 -

R=[EX,)-EX)IB +[EX.) B.-B)+EX,) (B -B.)] (3)
Horbr: R R AR VU A X R BE I B% - 18 B8 0 22 S 0 A EEME, X, 5 X, 49 S0 2 2R PO 0 A+ G 458 ol AR
i, B, 5 B, N NLZR PR FN P i R e i R AR B R B S, T AR E 22 S e O IR 1 v
B DTk . 55 3 1 A 5 — 0 0 2 B B v BT S SR S RE L A DRI =A™ )2 THT B DG 3 AR B AR
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il A2 e B R I A o B BB R AN RE AR RE R 43, B RN T s — o B B AR
R4, 5 0 A8 B R A b, 3K R T A b DX SR JE R A R 2% - i S 0 HOR R A AE 25 s
TR 2 2 R R R 2 AP A PR R T e A G E T 2T BE ) 2% S, A4 ML DX 2 S0 qk
SRS X FDI 43 e b 77 BUR FREE S EE I 2% 0 (P an el T ROEE R 2UF I AR IR R s |
AT 2 W 25 5 ) SR RRIA R R 2R L XS R R R RS R S R I HE R, HIa X
KEEH P Re S R

A i R i W] AR — 20 il 1 DG T 728 e N 2% 4 T A2 e Y DR, BV

[E(X.)-EX)]B =[E(X.) - EX.)IB;+[EX.) - E(X,)]B+:-- (4)

PR Oaxaca-Blinder 53 ff 35X 2 V=AU IX DU IR & 22 6] B R T 2% F- i e
AT LA

FH 2 4 7] DL, ZRER 5 iR 22 (] 1 25 2 7E 5% /K B B3, RS T2 MM 22 575 1% 1
KOV b 2, RS P ) 25 A 10% AT b i 2, 3B S R RE 2Z 0] B 25 S5 5% 1 7KF
I TE N

%R 4 Oaxaca-Blinder £ %5 1

Oaxaca-Blinder TiM{E
R rp P IREH ekt
0.6043 0.5859 0.5692 0.5990 0.5810

Oaxaca-Blinder 2258
AR vs i | A vs P | i s P | S vs A
0.0184" (2.14) 00351 (3.92) \ 0.0167 (1.74) \ 0.0180" (2.48)
iz * R IR 10%.5% Fl 1% (B EK T, TR,

AR T BT, A OIS S0 AR R RV ER” R T LR S T A i X 3R 4 AR
BB vs HER” L IREB vs PUER” F S vs PO LA K I vs RATT Z 18] B T R LA

F A (3) 3 (4) 2 S8 2 2 -8 19 22 557 54T Oaxaca-Blinder 51, 25 R 3R 5 Fim . £ 5
B TARPE ARV PEER LA Ik £ Z 0] 4 422 5 L i 5 2 . 8B ar 0 =90, 56
— B AN oy i R N N AR RS o (EAR R AR, BB IE RO R IR AR A G X
FREIH B8V 10 6E 1 W VE 7 1), T 5 B4 5 2 2 T i XS (A T He e B, R rh s 22 5 40
A5 R B R EEGE T R BN IE, IF H 3% 2 W AR ML IX S g 1~ F- 2458 772 0 K T o, T2 Al LAIA
R G BE G WG NS £ S U T I RE T AR P 2 R R R b At S S E R B B, TR 2
) 2 S b IX 5% JE 1 S 1804k 2 A0 A0 DO AP T v S DX, R b 2 S8 A 9 185 i e 42 T 5K B T
TR ST o 55 =8 2% N A% 8 9 TR A 4 L, B O AR i RGN % 9 Oaxaca-Blinder 25 5H 1Y
L, i BN 25 e A AT AR A DR . TR T R, STk A A L T I S R AU — 3K
B, T HL T Rk 4 B R I 1A AT RE, 33 R T A8 B I 21 BB ) B9 AR T [l 5 5 e AR
FEAE 25 5 o BE AU i R 43 10 D R D S A 3 Pl A QT 742 it 5 2 o) 8 %o 1 o3 R A 3 LE i
L, i DA At PR 2200 43 55 B AR it R 43 1) DT R 2 R AR 2k 1.

5 R, I, W T W 0 X2 S P G E J2 THI RN BLURT 2 TR 3 A A S i R 4
o7 B, i H T B AR W RN, P ERE R A S R S 2
AT B - SR TE, G2 BE 5 UM T2 TH Y 52 0 PR 2R BE 7R 40 R X O P I 22 R, — O L XA
RE A PR A ] 1) 3 2 3% 00 B 15 29 I RAR S8, 7610 2% 5 T e i3] Jm 2 B s o5 — i, 4t
25 U B EUMACERT RN R AR AR 5, JCH F AR 240 R X 0 d ik, BRitb =z Ak, 5 251
TR DX 2% AT R O A7 B AR R R 2 SR A FL A — B R s . b W K BE B B YRR AE e 4
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(Gul il Pesendorfer, 2004) . i IX 71 2455 X (22 SCHA 4%, 2015) 45, BASR A, B AR BB 43 %) A< rh
HB AR VG AR LA S S Z )9 2T 25 00 7 L A3 A B 96.20% ., 64.41% F1151.67%, H I TE
1% BAFKP TR E, X Wi TR LG BN R . A rf v 38 i X 2 ) i 25 7 1A
22.89% RE BT ALfR RE, OF HLKN 835 o 3K mTRE S B T PO DX 14 G BE R AIE D 4 B8 Ry 4 30, HL
FAE BB 5 PYARR T A& s b 25T 1Y HE AL 4% O T Y BOR SRR L B TR

&R 5 Oaxaca-Blinder 7y fR %5 R

e AR vs R AR vs PGS
S R o | k% K e Tk %
TR 0.0102” 2.4 55.43 0.0178"" 2.80 50.73
FREJZTH B .
Sk 0.0015 1.55 8.15 0.0012 1.67 3.42
- et -0.0059"" 422 32,07 -0.0082"" ~4.03 -23.37
FRIAEE —0.0004 —0.69 -2.17 0.0004 0.57 1.14
BURFEM 0.0083"" 3.46 45.11 0.0169"" 4.62 48.16
BURF R T o .
Ao 0.0001 023 0.54 0.0018 1.84 5.13
s i
FEERH ~0.0080"" -435 —43.48 -0.0223" -6.83 ~63.55
INEE 0.0006 0.98 3.26 0.0039" 2.11 11.11
Gf R 0.0101™" 5.18 54.35 0.0002 0.08 0.57
P AR ~0.0013 ~1.46 ~7.07 -0.0043"" ~2.60 ~12.25
P EET 0.0019" 1.88 10.33 0.0154™" 5.20 43.89
FTEMERENT 0.0007 1.34 3.80 —0.0002 -0.59 -0.57
BRI RS 0.0177" 391 96.20 00226 2.57 64.41
FeA R 4y 0.0007 —0.84 3.80 0.0125 1.07 35.59
e 0.1739" 243 0.1119 1.20
FEA%R 4752 4 496
— RS vs PHHED R vs AR
RE i TRk % RE i TTHR %
. KIEG = 0.0019" 1.91 11.36 0.0154™" 3.52 85.56
KIE ST -
Sahfikss -0.0011 -1.60 —6.58 0.0006 1.26 3.33
- st -0.0032"" 257 ~19.13 ~0.0129" 929 167
FAAELE 0.0009 1.29 5.38 —0.0003 —0.63 -1.67
s gEENill 0.0037" 251 2.12 0.0188"" 330 104.44
BT L .
*Eox A 0.0017 1.79 10.16 0.0032 3.17 17.78
il
FEEHIL -0.0143" -5.62 -85.48 -0.0204"" -9.15 ~113.33
N 0.0029" 2.03 17.34 0.0022"" 2.61 12.22
A fil k% 0.0008 0.08 478 0.0002 -0.73 1.11
PR -0.0032" -2.35 -19.13 -0.0008 -0.89 —4.44
il 0.0132" 498 78.90 0.0209™ 6.60 116.11
Fr R 0.0005 1.02 2.99 0.0004 -0.87 222
RS 0.0038 036 22.89 0.0273" 4586 151.67.
Al R %343 0.0129 0.96 7721 -0.093" -1.98 -51.67
HR ~0.0621 ~0.64 -0.2227" -3.52
FEARL 3754 6501
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HVk, DA 43 i AR R , 1 2% T T 170 b DX 22 502 ph SR B2 )2 T L+ IXC )23 T R BORT J2 T A ]
SR LE R, Hovh, FEE B 5 BUR A B 2 1 AR B 08 v S AP 4 32 A 430 B AR
ISR AR VPG 5 22 51 100.54% F1 98.89%; MMl PH I #% J5 T4k . v B Y 32 2R J5 2 BURN 2 18, 12k IR 43
S0 o5 AR PSRN v PR 25 Y 53.29% T 32.28%; 1 X 2 T & = RARIE 22—, Ok I it & 58
Aoy ) 5 R P AR AR VG 22 0 -32.07% 5 -23.37%, fE M S Z M 50 S L RIRE T
~71.67%, HARFE A5 G RE FBUR J2 T 1Y Z BT 1] AH B2, (2% 13 78 35 S AR b X 5 2 11 1
P o AR AT B T vy, 3k 10 W Ak DX 2 T R 23 2SS A 5 GRRE B L BUR I Bl 45 A J2 18 56 3 A8 i
B S 7 [ — B0 X SR EE T 2 F- 4 BE 7 19 R/ NER SR A 25 T 1) B () 412 16 4 o T) Bsf 0 i ke 1
FE— A 100« K b AR S R A X, F 3 L DA S R A AN b X SR A 9 B T RO T A X2 1T )
X — AR IE SRS A FAL o 3 — 25 43 A 45 J2 T P I TR 2 AR IR, ST 10T R, SRRE B R R E 2 T
T BRI, 95 Sl A 28 6T B T R A R LR 2 AN B s ph S AR AR SR Ak X2 T A R A
SR AAR DEXT I 2 - 16 52 e A PR L35S S 3 5 IBRORT b B R R )2 T 1 R AL, A 2 AR R 0 i
FE—E R TR RBEAR VYR L) R & 22 (B R BT 2 -1 Re 1 i 25 7.

IAFS i A8 2 B A M 25 R i) DL B, SRR L, R b DX 2 S 0 4 o AR i 22 0 AR R 4l
S (1) P F 2 H0H KT 0958 U B8 35 30 5 S e R T R 0 AR PU A R e R 2 b
43.89% F1 78.90% A2 F' E 2= Iy & LY, IF B2 DX 3k £ 2 0] (% 22 5 52 o 0 B, 25 57 5 ik 3|
116.11%, 3 S W T V5 LA B AR b 1l X1 2808 SOk & K SE A AR, AT 5 35 5 2 T 9% - A B
B (D)FERBNY K pe b F 3G e e 1 KA AREHMER T W
—43.48% F—63.55% 2 FH ZZ JE R & Y, JF H 28 BE FUBERT 3 & 22 18] 1) 25 57 5 e o 6L, X A 5
T PGS A A b X R B SR B2 B B v A IR . (3) 4 il Eb SR X I 9% ST T BB T A0 5 ) A AT
R o AR TP b KT 9 B T 22 5 104.35% 2 FR A il EE R Y o AR rpPE R AR PR LA Kk £
Z T8 BE T 22 5, Al bR s2 e G ELR 835 . (4) /MBI I 1S I BB AE — o R B L ek 59
T HREEH I BE ST : RVGHE VU A AN £ Z 18] 22 55 Y 11.11%.17.34% T 12.22% 2 B /M%
Bk A 5 T T AR T BB AE — R SR T S BE T BT U R T, R AR PR P R 22
H i EG IR B -12.55% F1-19.13%. 3X A BEJ2& tHFAR K LU AR 52 A A S am 20 0 2 7 i SR
SRR RS b P E RS E AR A REZ AR,

1E B3R Hritie v, A NIEREI A — s BURM JZ 18 ATy ST XS0 2 1 22 551
PORGEE THESNEM . XBEMIET T AP B A EE S, HSCIE SO T 2 /i O/ 7E I T X
SULAGRC FIm B . 5, BUM A DI — 48 45 2 B AR IR 4 RO ROE 4 SR A R
PR, T 45 1l DX ) B B PR SO A AT A BR P 1 1l 5 B W0F BOIR B o H T AN [R) b DX 9 28 55 R S K- 2
ZEARFE, b7 0RO 22 BE A LR, PRI, 8 A ke Tk I ML DX, b WF IERCREL G T, i RN B RS
PECATE L3 =, ] Z IR R o IR % 43 O T B 1) B 3 30 T 900 2 e B 1 A 43 B 1 R T
A5, R B R BB AR AT 2 I BUR S RS M AT, T AR B DA 1 =2 32 R B A s R AE k2
B A BT RS 5 R 8, UGB A SRR A A IR A R A E K
P AP 4 | TR MERD B RN RO 4 55 o SRR P B0y RS T AT AR A S 8 5 AR AR BURM B
Fo PR SA il B2, 2RI 2 RO AN 45 i B e, BRI, 2% 6 P /R T ZR 95 b X7 24 5
FAGRBEARAG 0 BN #b B W] dab ok o PR L X, O HL3 S 22 ) B #b Bl AR A Y5 (B 1Y) 22 B T 23K
F'T4399.76 70, HIK, th ot FX —HE AR IR G FBE P A A M S, 2l AR AR S S BII
55V LRI s 2E B, R BB 2 BURF B AR T 3 A B BTG 3o R 6 TT I, BRTESF X B P AR i
JIT A At 23 AR R ) T, A SR 2 AR R DX T e G S DX DA R R B DX T A A DX (FR i
HH R 11 DX 35 25 B 38 AN T ERF D BHIRRE 1R € 1 o T LAAE R S 1Yo i 25 S b, 4k S R SR EE T 2
ST R B S e R AR R KR 2R B3 . BRI, BOUR B RE R b & R B S A 2 A
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FIHYHE 2k X DX IR B 3k & 9SO 70 BE R AT A R0 1 1] 9 5, DA TR 3O B 47 /8 2% DX I 1) 52 IR 31 9%

FIERE I Z R EM,
Fo BHFEEXITENHEAIESITE (B ART/T)
HiL X AR AR i iz W ekt
B A 427830 2147.47 1557.56 5305.38 875.62
fanaginvil 5740.07 5642.35 4605.16 6191.51 4748.84
FEAEYL 2747 2005 1749 2955 3546
H.BREEKRE

7 8 B AR X 1 B MRS AR A TR T AU 2 FHRE R S B DA XU B R 2K R
JRISE 7 4L SR W LR HICA A XU 5 171 91 9% - T 5 i SOk o) 2L 2 80 AR RIS, 0wl LA 20 BB A DU
QPSR AL DCTE 2 S B — A S el IR 20 DA 24 300 A A DI 98 A Sy 7 457 G WSO B 435 4 T BE 2 fif
PRARTAT L B Z R AR Z4H I AN R T 1 B 91, T EL 25 I 9t R AE S A AR R A A AR
AR T 3HE LA A5 R AR M, A SO B i g e 70 1) ) JEE 1 R kAT 1 U
R, Hob, R bE A 5 1 R A 2012 4R 5 2014 4R 4 XS B SR e S e, M e = (e + ) /2]
AF MO BB AR AL B o AR PR A B 2 J2 e B 2010 440 75 AR TR FH il SR 5591 2% 76 N 1Y 2 2
T B S S AT o i SR B BB b o 38 i FOR 3045 DX BE P RE T, I [ BRI Oaxaca-
Blinder W7 LR 2R R PU ML IX LA SR & 2 [ 04 22 S BEA T o0 fift, A BN 25 R A0SR 7 T35 8 TR

*x 7 TBEMWKIE 1: Oaxaca-Blinder Z 251
Oaxaca-Blinder Wil
A rh PEE W Aehf
0.6034 0.5890 0.5803 0.5956 0.5903
Oaxaca-Blinder 251
IR vs HHEB IR vs PUHB W3R vs PEHD IR vs AT
0.0144" (1.74) 0.0232"" (2.66) 0.0087 (0.94) 0.0053 (0.75)
*x 8 TREMWKLE 2: Oaxaca-Blinder Z %51
Oaxaca-Blinder THINE
PR e [k i AT
0.6467 0.6411 0.6325 0.6501 0.6336
Oaxaca-Blinder 25
R vs R AR vs PHER i vs P I vs RN
0.0056 0.71) 0.0142" (1.69) 0.0086 (0.95) 0.0165" (2.42)

I 7 R 8 AT UL, SBE TH 21 BE 0 M B HE ST S 250 | rb il o4, SR A B2 119 - 385 i
FWRTRIKEE . 5ZRIE 4 A, 2 X EE -1 B 7 I RN B WY ks . %7
AR TR 2 S 5 R PR 22 AT AR LR WL, 3 BITE 10% 5 1% B9 B AR KF R il id B P 5,
VIR 28 5 5 2 22 AV IH A R B35 3R 8 MR AR 22 5 530 £ 22 S LU AC W 2, 0l 7
10% 5 5% (9 E A5 /KT 30 i 35 PEAG 8, T AR Hh i 22 e 5 v R 2 e MU R AR A R R R 3 o X
—J7 1, AT RE SR T R AT P A T e K (Y 22 B AE B W A /s 55— D7 T, AT RE SR T AR M
DXCAR AR R BTt B, 5 BOPE iy 1 B I R B S 9 I BU R, i 5 A DT 29 9%
VR RS G AR A B AR B AL o 0 2 ) BB R A 8 22
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X 9.3 10 535 5, AT LUA L, 7R P &R A VU 38 BT 2% 1 08 22 52 00 19 2% T 2 007 1) 5 2
FVEYR S AR A o o, BERL g R RR 3 BT o LB, HLY O IEAE . T Hp 7Y 22 S I £ 22 S
i B RS R iR R o H U R A 1 R B gl AFLR R 2 T A R i R A ATD R AE 1% A LA K
SRR Hoh, RS B B R BT ) 5 R AR WA AR A, JE R ST B A AT
R Z AR — 2

LREORTE, IR PEAS B8 T AT A THAOSE RS Z RS IR A — 2 P, FATAT LA 26
R SRS B (4 73 B 45 R R E A

R9 FEEMMIE 1; Oaxaca-Blinder R &R
N ARHB vs ZRER vs PGHE
ESER S " . " .
i1 i STk % EY i1 i Tk %
N REEV 0.0118™ 2.89 81.94 0.0177"" 2.89 76.29
GRIE)Z T o . .
FiEhites 0.0017 1.83 11.81 0.0014 1.84 6.03
o Fhasete -0.0045"" -3.69 -31.25 -0.0085"" ~4.29 -36.64
R e
ARG -0.0005 -0.71 -3.47 0.0005 0.57 2.16
WO 0.0083" 3.46 57.64 0.0145™" 421 62.50
R JZ o .
faR=x il 0.0001 0.23 0.69 0.0018 1.90 7.76
BB 45 0.0277"" 4.16 92.36 0.0141" 1.66 60.78
HALH > -0.0133 -1.36 7.64 0.0091 1.07 39.22
FEAEL 4752 4 496
e R vs PUHEE W vs A
AR b " . - .
£ t{E i) £ t{E TIHk %
o R 0.0019° 1.94 21.84 0.0137" 3.25 258.49
KEER . .
58 ks —0.0013 -1.75 ~14.94 0.0005 125 9.43
, ezt -0.0033" -2.64 | -37.93 -0.0133" 235 ~250.94
FEIK 2 T e
SERAEHE 0.0011 1.30 11.49 -0.0003 -0.63 -5.66
g5z 0.0031" 2.44 35.63 0.0191™ 3.48 360.38
B JZ o .
ARy vl 0.0017 1.84 19.54 0.0030 3.16 56.60
B R 4> ~0.0012 -0.12 ~13.79 0.0233"" 4.62 439.62
AP 24y 0.0099 0.77 113.79 -0.0180" -3.06 -339.62
FEAEL 3754 6501
R 10 F2EMEHKIE 2: Oaxaca-Blinder HRE R
N 2R vs HH ARHB vs PHHB
PSR " . " .
EX t{E BTk % 2 1l BTk %
. REE™ 0.0067* 171 119.64 0.0126" 2.12 88.73
FRBEJZ T o -
55 B s 0.0021 2.06 37.50 0.001 1.23 7.04
\ S -0.0033"" -3.03 -58.93 ~0.0033" ~1.84 23.24
X R T s
FERAEDY -0.0001 -0.44 -1.79 0.0002 0.55 1.41
UMY 0.0069"" 3.21 12321 0.0064"" 2.06 45.07
B2 e
ARyl 0.0001 0.23 1.79 0.0007* 0.96 4.93
AT R 43 0.0103* 1.68 183.93 0.0098 121 69.01
FA R EEB 5 -0.0047 -0.51 -83.93 0.0044 0.40 30.99
FEAERL 4752 4496
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HFR10 2RI 2: Oaxaca-Blinder 73 fR4ER

o (1 vs PAD RE vs 22H
A " " E—— " ——
Y5 t{H TR % £ t{H BTk %
K2 FKEEGEF= 0.0019" 1.65 22.09 0.0111™" 2.80 67.27
FREZ T S IpALE -0.0013" -0.97 ~15.12 0.0016" 2.66 9.70
‘ st ~0.0033" ~1.61 -3837 ~0.0012" -231 -7.27
K e
EREDE 0.0011 1.08 12.79 ~0.0001 -0.60 —0.61
HUR A 0.0031" 1.70 36.05 0.0156 " 2.99 94.55
BT 2 1T o
Fanas =yl 0.0017 0.95 19.77 0.0012 1.86 727
R fi RS 4 -0.0056 -0.57 ~63.95 0.0310™ 434 187.88
HARFEZ Y 0.0141 112 163.95 -0.0145" -0.95 -87.88
FEAKR 3754 6501

N ERWRSEEREW

ASSCHY A S8 1 18 R S JE T Bl - T A DX 2 S, P T 2 48 0 0 ik 2 2 S 1) 2 AR
Uo M, AR SCR A 1058 52 2 33 2~ BE D 938 A, Iz 1T CFPS 3 — 7 2 4 I ) fRO0L
RS, NABE A DXFNEE =2 0 K, i o SIERR 5, FEB AT 14K UM X DL Kk &
Z BT B 22 o WFSTAE SRR B, AR AR M X SR BT 9 -3 R D d ik, R R 2, TR R
It EL I S RE B 2 - 03 BE 0 o B0 AR S RE o 11 BP0 X2 S 0 EER IR OR A TR E
F 25 1) 58 BOSR 2 T, JC LA S 2 ¥ 0 7 AR BURE b B B A T i o 5 5 T 57 30 8k 24 AR 2 A ) D)
A R G ETH 273 BE 0 ok W 3 S X R B A 25 S AT 4 /)N b D[R] 3 27 22
A B T A IE 1 A o 3K U IR A A B T R 5 G R S ok KU b e B RE . —
S A DR 2R A0 325 P S R /N 42 K R DX il L R A A — R SR 2
HHRETTRI RN

5 ZZ BE 1 11 BE 1 75 0, DU AR o T 7R rh Al AIAC AT v s T3 ) BAR, A PR U (ELAS R 1
— ST FRE S T 1Y) 22 5, B 38 aod e A% S A AR At g 2% X Il 2 1B 30 2 22 18] £ 11 2% F- 6 g
FIZERER Y IGE B 1l Bh i BT o 3X 32 B P R N — 5 TR T A X A 2 P A
JE K- 1) 22 S BT 5 S50 e R PR WSO A SR A 22 e o G TS M DX 22 5% O TR /K P SRR, b 5 T B A Ay
Y, PRI B4 7 80T o B i NS A S A A1 s 5 — 7 T D)k #3902 2 350 8 e A 2 I
JE IR S e R MO 3 T B P A, RIS R RE 55 32 B 45 2 W BURT e B 1k SO AT, i ok
AR R UHEAS b =2 52 AN B BUR B3 S5 R S A o BT LA, 2235 2 Jre i i ik Y M IX., L2 2 T 44 1) 1Y
AU 9 SRR BT S [] It B e 1 A RSl T R T R A A 2 AR R A R N T B
G110 TR ERZHCH KV e R RE X SEEE T B -1 BE 0 i RN R AR R R, —T7 I, X
FTREJE B T2 D S A B IE A R LU B B3 0 7 RS2 BR8N R T 2 R Y
BSR4 -5 T8 B - 10 B R 25Kk 85 59— T i, ) BB R T AN R 2 DN B9 9
WL AN 9 S B A7 A2 W 0 22 5, 4 2R S SR K JEE 1A Bl RS o i, 1 5 10 32 0 A R
7o X G E T B 8 HL R AT R 2 B Sy B, P T A AL % 2 i A X — B R T L e o
FBETH PV RE T

MR EIRESIE, A SCHE DL LS BRI

S —, & S0 R ) e B S B Y AR B T T A B TR R R, L B ORI R RS S A
TB A, T4 TR R Y WS A3 TC B L e PR o AN, T R o I B B SRS v v e B
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X L) 2 AR R R SO AR BB O3 — SR R R SRR IR 2 AR R R, BRI R AN e RAE RS 52
B I3 BE s — e RS SOOI B DX S Aa) VR, BIVEE AN RN 28 T i SR 9 U M IX B SRR B . 85 g et
o (R R 1Y 42 [ 8 25 RO £ BE 28, AN T) 368 R b DX e 2 (O I s 1 328 ¥ T R Xk — 3, DTG
HE— 2D AR /NG R M X A5 R 3k i DX 22 (] )4 2 A 22 B A S22 =22 M) ) P IR

5, USRS A RO o — 5 T, AT DUIE S0 R BOR B | B B AR I 0 2Rl AR
WS 4y I AL A, A s A8 % DR 52 I 10 BE A AT A Il 01 2 ol B B8 4 L 1, T B 555 Jaly 5 22 9 A1 [l
A AR ST AR MY AR 5 53— 5 T, UARAS P | R ik ot DX IR 5 1T 52 26 e A G v X 4%, ¢
A7 X SE R A B L IOV RS S AN I H MR, O £ 7 e A SO AR R A < B K B LA, Bl AR X L
IR B AL ST AT PRI, DL g (el ™ A8 22 55 S I B AT 7 S0 AF o

o=, AT S IE LG e -1 SRE T B R B A (. — 5 T, 92 35 55 3l 1 T S LR R ek
b S M X R A A TIUBC A, T i — 2530 98 57 B I ISR IE . 5 — T i, B A i
DRI AT B W 35D, = 5 S8 57 3l 1 ) AR RE, B R 4% 1 B 19 55 3l (3t 25 A 2 LB ARG
s B AR 55 3 1 Bl AR ARl AL 2y, $ ol A I A A HR AR AR A

SV, 15 S e 8 . By A A DX T RS A TE 2R I8 1) B2 114 (] ik, 75 96 36 3 07 xRl AR IS i 4,
IR B X AR B it T v i bt DX 5 A 5 19 < il P e 5 R Y0 T i o IR AW < il 418 55 < R F
S5 T SRS 0 HAIL A Xk 5 2 V- 8 1 B 1) STk s o R VG 00 B A vl Rt 280 7 B, i R T A S
R R BAARE ST, I S B et S Bom AR R

FESE M
(113877, 224M, B MIDEE. 3R BR80T DR 1 2R s B iR 5[ 1]. & 5RHE, 2002, (4): 23—24.
IR, AT T BTt XUBS 4345 58 4 (R —— 2 T3 R B W S T 2 1 SEIE RS [0]. 2252 (FE D), 2007,
(1): 253-272.
(3R RIS, 247 {k. TR P 5 Sl LAY S B 1 5 T S ol 119 208 A b —— 3% T o BB IR B 52 0], W 5 4595, 2010,
(5): 14-19.
[ATXS I, A ZEBE T B 11 X 58 S ORI bl iR B [J]. Wi 2% T, 2012, (5): 163—173.
(5T 259, B UK. ZRME N H 2R AR 5 R P T R —— 3\ 48 SO0 T A B0 1) ISR A P [0]. LN B2,
2010, (6): 70—78.
(615157 4E, ZE 515, S5 BIELA XY 22 P38 (52— T RUMIC SR MO SR, K 225 R (P2 ol
i), 2017,41(1): 72—79.
(7196 2/, Wk, Foltz J. TE 205 4R IE 2R 5) 37 5 5793 1 9% ok B b BRI 19 2 S0 5500 [0, A5 3 2L, 2012, (1)
67—78.
(805¢% FBUHL, B AN 22 . T 9T SO A T I 0 B 58— JE T st RRER A A3 [0]. W BR28 %, 2015, (9): 33—45.
(91T, AT IEL, SR, v e RGBT S T8 247 RS []. &85 (F=T0), 2015, (1): 117134,
[10IRti4#%, TKIE, Aot 7% . T AL R it S B A IR AR 78 21 PR B AL ey 7 LA GRBE TR T 2 B AT (D],
[ L4533, 2010, (1): 16—38.
(LB /N, EHK . o AR P SO RGBS, Rz X BIL 538 9% 530 ok B BEVE i &I TEAR [T]. £ 5524 (1)), 2009, (4):
1221-1238.
(1213835, D7 v EARAT S iR R 0 X 32 5 (A R R R TR 7
AL, 2016, (9): 70—83.
* 136 -

BRAT DRI FIELIGE 190 45 A 1) LU EEA3 AT ().


http://dx.doi.org/10.3969/j.issn.1003-420X.2012.05.025
http://dx.doi.org/10.3969/j.issn.1001-5981.2017.01.013
http://dx.doi.org/10.3969/j.issn.1001-5981.2017.01.013
http://dx.doi.org/10.3969/j.issn.1005-913X.2015.09.019
http://dx.doi.org/10.3969/j.issn.0488-6364.2010.01.002
http://dx.doi.org/10.3969/j.issn.1003-420X.2012.05.025
http://dx.doi.org/10.3969/j.issn.1001-5981.2017.01.013
http://dx.doi.org/10.3969/j.issn.1001-5981.2017.01.013
http://dx.doi.org/10.3969/j.issn.1005-913X.2015.09.019
http://dx.doi.org/10.3969/j.issn.0488-6364.2010.01.002
http://dx.doi.org/10.3969/j.issn.1003-420X.2012.05.025
http://dx.doi.org/10.3969/j.issn.1001-5981.2017.01.013
http://dx.doi.org/10.3969/j.issn.1001-5981.2017.01.013
http://dx.doi.org/10.3969/j.issn.1005-913X.2015.09.019
http://dx.doi.org/10.3969/j.issn.0488-6364.2010.01.002
http://dx.doi.org/10.3969/j.issn.1003-420X.2012.05.025
http://dx.doi.org/10.3969/j.issn.1001-5981.2017.01.013
http://dx.doi.org/10.3969/j.issn.1001-5981.2017.01.013
http://dx.doi.org/10.3969/j.issn.1005-913X.2015.09.019
http://dx.doi.org/10.3969/j.issn.0488-6364.2010.01.002

F I.TEH: BEREBRTBIMKEERRERR: RE M EKABEHROH

(131 We4s, 35t i, Far. AEIEAPRIG ] B 5 7 KUK M AR5 BUR & L ——2k B CFPS BRI SHIERTSE[T]. £805¢
P2, 2016, (6): 89—101.

(140 DK, A R TSl B T AW A 22 B 0], 45 R B, 2008, (5): 55—64.

CUSTARZL, Mo, AR RS B SRR T B - 25 T Wi [TV T I R e (0], 28555, 2015, (1): 124—139.

(16172 3CH, B/, RAEER. (6] P9 IH St e ki 5 R R 0]. 22 B4 B, 2015, (2): 189—-199.

[17]JAmbrus A, Mobius M, Szeidl A. Consumption risk-sharing in social networks[J]. The American Economic Review,
2014,104(1): 149—182.

[18]Angelucci M, De Giorgi G, Rangel M A, et al. Family networks and school enrolment: Evidence from a randomized so-
cial experiment[J]. Journal of Public Economics, 2010, 94(3-4): 197—221.

[19]Attanasio O, Meghir C, Mommaerts C. Insurance in extended family networks[R]. NBER Working Paper No. 21059,
2015.

[20]Attanasio O, Meghir C, Santiago A. Education choices in Mexico: Using a structural model and a randomized experi-
ment to evaluate Progresa[J]. The Review of Economic Studies, 2012,79(1): 37—66.

[21]Bayoumi T. Explaining consumption: A simple test of alternative hypotheses[J]. Staff Papers-International Monetary
Fund, 1997,44(4): 462—484.

[22]Bazzi S, Sumarto S, Suryahadi A. It’s all in the timing: Cash transfers and consumption smoothing in a developing
country[J]. Journal of Economic Behavior & Organization, 2015, 119: 267—288.

[23]Blundell R, Pistaferri L, Preston I. Consumption inequality and partial insurance[J]. American Economic Review, 2008,
98(5): 1887—1921.

[24]Blundell R, Pistaferri L, Saporta-Ekstenl. Consumption inequality and family labor supply[J]. American Economic Re-
view, 2016, 106(2): 387—435.

[25]Blundell R, Pistaferri L, Saporta-Eksten I. Children, time allocation and consumption insurance[R]. NBER Working Pa-
per No. 24006, 2017.

[26]Bramoullé Y, Kranton R. Public goods in networks[J]. Journal of Economic Theory, 2007, 135(1): 478—494.

[27]Bronchetti E T. Workers’ compensation and consumption smoothing[J]. Journal of Public Economics, 2012, 96(5-6):
495—508.

[28]Chetty R, Looney A. Consumption smoothing and the welfare consequences of social insurance in developing econom-
ies[J]. Journal of Public Economics, 2006,90(12): 2351—2356.

[29]Colmer J, Alem Y. Consumption smoothing and the welfare cost of uncertainty[R]. Centre for Climate Change Eco-
nomics and Policy Working Paper No. 138,2015.

[30]Deaton A. On risk, insurance, and intra-village consumption smoothing[C]. Research Program in Development Studies,
Working Paper, 1990.

[31]Diamond P A. The role of a stock market in a general equilibrium model with technological uncertainty[J]. American
Economic Review, 1967, 57(4): 759—776.

[32]Fafchamps M, Lund S. Risk-sharing networks in rural Philippines[J]. Journal of Development Economics, 2003, 71(2):
261—287.

[33]Friedman M. The permanent income hypothesis: Comment[J]. American Economics Review, 1957,48(5): 990—991.

[34]Gruber J. The consumption smoothing benefits of unemployment insurance[J]. American Economic Review, 1997,
87(1): 192—205.

[35]Gruber J. Cash welfare as a consumption smoothing mechanism for divorced mothers[J]. Journal of Public Economics,

« 137 -


http://dx.doi.org/10.1257/aer.104.1.149
http://dx.doi.org/10.1016/j.jpubeco.2009.12.002
http://dx.doi.org/10.1093/restud/rdr015
http://dx.doi.org/10.2307/3867462
http://dx.doi.org/10.2307/3867462
http://dx.doi.org/10.1257/aer.98.5.1887
http://dx.doi.org/10.1257/aer.20121549
http://dx.doi.org/10.1257/aer.20121549
http://dx.doi.org/10.1257/aer.20121549
http://dx.doi.org/10.1016/j.jet.2006.06.006
http://dx.doi.org/10.1016/j.jpubeco.2011.12.005
http://dx.doi.org/10.1016/j.jpubeco.2006.07.002
http://dx.doi.org/10.1016/S0304-3878(03)00029-4
http://dx.doi.org/10.1016/S0047-2727(99)00080-8
http://dx.doi.org/10.1257/aer.104.1.149
http://dx.doi.org/10.1016/j.jpubeco.2009.12.002
http://dx.doi.org/10.1093/restud/rdr015
http://dx.doi.org/10.2307/3867462
http://dx.doi.org/10.2307/3867462
http://dx.doi.org/10.1257/aer.98.5.1887
http://dx.doi.org/10.1257/aer.20121549
http://dx.doi.org/10.1257/aer.20121549
http://dx.doi.org/10.1257/aer.20121549
http://dx.doi.org/10.1016/j.jet.2006.06.006
http://dx.doi.org/10.1016/j.jpubeco.2011.12.005
http://dx.doi.org/10.1016/j.jpubeco.2006.07.002
http://dx.doi.org/10.1016/S0304-3878(03)00029-4
http://dx.doi.org/10.1016/S0047-2727(99)00080-8
http://dx.doi.org/10.1257/aer.104.1.149
http://dx.doi.org/10.1016/j.jpubeco.2009.12.002
http://dx.doi.org/10.1093/restud/rdr015
http://dx.doi.org/10.2307/3867462
http://dx.doi.org/10.2307/3867462
http://dx.doi.org/10.1257/aer.98.5.1887
http://dx.doi.org/10.1257/aer.20121549
http://dx.doi.org/10.1257/aer.20121549
http://dx.doi.org/10.1257/aer.20121549
http://dx.doi.org/10.1016/j.jet.2006.06.006
http://dx.doi.org/10.1016/j.jpubeco.2011.12.005
http://dx.doi.org/10.1016/j.jpubeco.2006.07.002
http://dx.doi.org/10.1016/S0304-3878(03)00029-4
http://dx.doi.org/10.1016/S0047-2727(99)00080-8
http://dx.doi.org/10.1257/aer.104.1.149
http://dx.doi.org/10.1016/j.jpubeco.2009.12.002
http://dx.doi.org/10.1093/restud/rdr015
http://dx.doi.org/10.2307/3867462
http://dx.doi.org/10.2307/3867462
http://dx.doi.org/10.1257/aer.98.5.1887
http://dx.doi.org/10.1257/aer.20121549
http://dx.doi.org/10.1257/aer.20121549
http://dx.doi.org/10.1257/aer.20121549
http://dx.doi.org/10.1016/j.jet.2006.06.006
http://dx.doi.org/10.1016/j.jpubeco.2011.12.005
http://dx.doi.org/10.1016/j.jpubeco.2006.07.002
http://dx.doi.org/10.1016/S0304-3878(03)00029-4
http://dx.doi.org/10.1016/S0047-2727(99)00080-8

MPZRI 2019 FE 4B

2000, 75(2): 157—182.

[36]Gul F, Pesendorfer W. Self-control and the theory of consumption[J]. Econometrica, 2004, 72(1): 119—158.

[371Jann B. A Stata implementation of the Blinder-Oaxaca decomposition[R]. Eth Zurich Sociology Working Papers No. 8,
2008.

[38]Kaplan G, Violante G L. A model of the consumption response to fiscal stimulus payments[J]. Econometrica, 2014,
82(4): 1199—1239.

[39JKochar A. Smoothing consumption by smoothing income: Hours-of-work responses to idiosyncratic agricultural shocks
in rural India[J]. Review of Economics and Statistics, 1999, 81(1): 50—61.

[40]L "Huillier J P, Piguillem F, Flemming J. The optimal tradeoff between consumption smoothing and macroprudential
regulation[R]. Meeting Papers 492, Society for Economic Dynamics, 2015.

[41]Ljungqvist L, Uhlig H. Tax policy and aggregate demand management under catching up with the joneses[J]. American
Economic Review, 2000, 90(3): 356—366.

[42]Meng X. Unemployment, consumption smoothing, and precautionary saving in urban China[J]. Journal of Comparative
Economics, 2003,31(3): 465—485.

[43]Modigliani F, Brumberg R. Utility analysis and the consumption function: An interpretation of cross-section
data[A].Kurihara K. Post Keynesian economics[C]. New Brunswick: Rutgers University Press, 1954.

[44]Townsend R M. Risk and insurance in village India[J]. Econometrica, 1994, 62(3): 539—591.

[45]Udry C. Risk and saving in northern Nigeria[J]. American Economic Review, 1995, 85(5): 1287—1300.

[46]Zheng Y, Santaeulalia-Llopis R. Partial insurance and aggregate welfare in China: 1989 to 2009[R]. Meeting Papers
1389, Society for Economic Dynamics, 2014.

Regional Differences in China’s Consumption Smoothing
and Its Root Causes: A Comparative Analysis of Families,
Communities and Governments

LiLi, Li Chunqi

(School of Economics, Shanghai University of Finance and Economics, Shanghai 200433, China)

Summary: According to the survey data of CFPS in Peking University from 2010 to 2014, this paper
deeply analyzes the regional differences and causes of household consumption smoothing in China. Firstly,
based on the risk-sharing model, the appropriate agent variables are selected to measure the ability of con-
sumption smoothing in the eastern, central and western regions, including urban and rural areas. Secondly, the
Oaxaca-Blinder decomposition method is adopted from the three angles: family self-sufficiency, social net-
works and national policies, to find the root source of smooth consumption. The study finds that households in
the eastern region own the strongest ability of consumption smoothing, followed by the middle and the weak-
est in the west, and the urban households also have stronger spending power than the rural households. The
main sources of differences in consumption smoothing regions are from the level of household self-suffi-
ciency and national policies, especially the role of household net assets and government subsidies. It also re-
flects that the government fails to use transfer payments and other means to carry out effective income redistri-

bution, so as to achieve the purpose of narrowing consumption differences between regions. Social networks
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play a significant positive role in narrowing the regional gap in consumption smoothing. Some other factors
such as the level of the head’s education, family size, and regional financial development also affect the abil-
ity to smooth. All regions need to focus on the deep-rooted sources of household consumption smoothing,
which can effectively increase the potential of local consumption.

Key words: household consumption smoothing; regional differences; risk sharing; Oaxaca-Blinder

decomposition

(TiE%mE M)

(425 123 50)
paper makes a detailed analysis of the mechanism of urban-rural public service gap on urban-rural income
gap, and uses static and dynamic panel regression models to examine the impact of urban-rural basic public
service gap on urban-rural income gap from multiple dimensions. The results are as follows: The widening gap
of education, health care and social security services between urban and rural areas will significantly aggrav-
ate the income gap between urban and rural areas. Based on cross-period research, the impact of basic public
service gap on urban-rural income gap is more significant at this stage; based on regional heterogeneity, the
impact of urban-rural education gap and social security gap on urban-rural income gap in the western region is
the most significant, and the impact of western transportation construction on alleviating urban-rural income
gap is the most significant. In view of the research conclusions, this paper argues that governments at all levels
must change their development concepts from urban development to coordinated urban and rural develop-
ment, and make use of the “poverty alleviation strategy” and the “rural revitalization strategy” to increase in-
vestment in rural education, medical care, social security and transportation infrastructure, so as to narrow the
gap between urban and rural basic public services. At the same time, governments at all levels should increase
the investment in rural talents and capital, make up for the shortcomings of rural development, encourage rur-
al economic organizations and leading enterprises to play a leading role in demonstration, strengthen the train-
ing of rural labor force, and so on, so as to increase farmers’ income.

Key words: urban-rural basic public service gap; urban-rural income gap; the strategy of rural

vitalization
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