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B ] ] R 8 5 AL 2 2 2R = A AR BRI A 20 )W A i 1h T 4% s e v SR A B B
AW L R A 0 B br o Pt U o S R N B N AR PR R R B v A R
FE K, AU AR K7 5 A 2035 4F 5t H AR 22 J0BE ), 5L 15 0 v 25 IS0 B B X
FA A2 32 RN AR RS K SZ 24, T S8 A — 4R B2} H AR HAT S 20 A

A S R PN 1) R S R R, B R P AR AP B T AR IR A B R I B KRBk —, K&
50 GOR Ml DX A N TP AR A B BE 2, AT T s RO B R R R B T R RO, i AR
F1(2012) (8 7R, 1960 4EHE A RS AR 101 2B, 8 2 2008 4, (A FRiE JLIN T
Al L R 2255 13 A [ G RN M X R B 5 axk vh SR U A BB B o R Peen World Table( PWT) U4 P,
FATHEE T 180 4~ E S FIHLIX 1990—2015 45 A 34 GDP 4, A Bl AR X bR 1 A3 WA 43 7 1%
a7 R BRI B . LL3EE N GDP RN 2 BRAL, BRI A R & A 1 N34 GDP I A8 53
SR R 22 Y 10% FT 60%, B I i AF A 28 B 1R 1 A2 GDP J2& 22 5 N34 GDP 1) 10%—60%. 4l
F 1R, 1990 AR A A R R AL X 3 67 A, Horp 47 A/ 1 70.1%) £ 2015 4547507 AR
AL, BAT 20 4 (i L 29.9%) 5 A T AR ICAAT S, 1990 4F AR IO A A 5 47 83 AN B K Al X,
Hrb 4 A5 H 4.8%) 818 BRI AFTIN, AL 12 4> (4 T 14.4%) 580 rh 2505 AR BIE, 3 A B IR A
1790, oA 67 A4~ (i 1t 80.7%) B R X AT3 5 B8 A2 S W AT 81 o ] DL, o S8 A B B A2 —
Fofr L 7R PRI AL S S

R1 EXIRENANSUNEBRRER

fRIA e N IR 1990 4 £

A 47(70.1%) 4(4.8%) 0(0%) 51(28.3%)
RPN 20(29.9%) 67(80.7%) 3(10%) 90(50%)
Rl 0(0%) 12(14.4%) 27(90%) 39(21.7%)

2015 4 B A 67(100%) 83(100%) 30(100%) 180(100%)

e (DS N E S A EREER; (2) R BRI Penn World Table 9.1 AHEE AT

o S ST 28 B R OB g R B A P SR ARG B TR T M ST < - P B,
T A R AT Z R Jey, AN PR A A P A A A I S8 T DR 4 K Y [
b 5 [ PR BEIE AR TR 204 o BICHR AR, B 5% PR 32 30 ISE 32 SCAR R AN Wi Sk, K [l 5 4
RIS P25 i, 4Bk iy B Z ot A2 9, BRI ST 3\ BOR L N A2 7 T B 3 4 B A o — 7
VAT, 55 [ 25 A 3K 1R A BR300 2 SR Ak, % LRI g BE il ) 22 300 53 5 AR i i ) 5 R e, [ B
R oy BUGEIRGE OB IR R A I — T T, ERE | T PG 2 % v [ S B 57 55 1 1T 2 2 A D5 T
B PR T2 OB, Xtk 9 52 5 BR ) 52 B 00 22 i e, LG 7 LA ) il AR i A 7l e
J& o FIEAEY RSN ) BE S A Bk T IR A R 25 75 T8 194 R R BEL ) 4 2 W R 3 22, T
ik 1 2 Je v L 5 B4 38 -5 Bk s At e o 000 1T oA, 9 T 2 5 1) o A A o B, 7
LR ARG T TT % TR IR G B 0] o AR IR IR e A QAL 28 B 1R R 2 B A v 2 A 2% A,
AFL 0 Xk e A e i T 2R 7 M 5 A AR A L WL B 0 25 7 T R TR R B R R . S K
] 22 S JRE T 6 N 11 AR R R IS 2 3R, SCHE o [ e R I I 2D BEAR LA
TR LI 89 S RE TN 8h g IEAE FEIR (BRAE SR, 2013) 0 A HEA FIEARAE AL 45 3 i) phe S 1 20 D
KR BE 2T K, 3T 2R BUR A O3 2857 1 1 nT B 2z il 14 14 P2 H] (Barrro 25, 1995)

ML A B SR AR B SRR A0 45 N 10 254 P 1) F 25 28, i 22 3R L 4R R B
G Tl A Rk T A R R, S SR T8 70l B A 55 3 ) RSk b o LR Ui, Bl R 2
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KNG WP 5, TR AT B N RS, 55 8l ) R i A — A T E I TR R R AR
M TE B R D7 5, (T 20 8 5 30 95 s S AR TR T e, N iRk N D TR R BT
95 8N 1 A b THEAACEN 55 T 38 7 57 28 42 ATl b i [ B 3 4 g, T LA i A PR AIK A
A 7 SRV AR ] g 6, B0 7 A R BT A R 1 2B 7 A0 42 T (Glawe Al Wagner,
2016; 25 A 4, 2021)

NGEAS I £ B SR, AR R, B AR TR R W A i (R 3G K B — B PR T GDP R R K
R TTIG 5 ARSI KR T AR ) o EL A 20, 6% 5 THR9E, R s &5 Kok &
Cr )3 Iy i E i & 38 AE 2010 4R IR 3 1 A e i 51.5%, Bl 2 8 1] 7% 28 2017 4RSI 46.4%;
2010—2017 4%, Ji& RAE & AF 3 K & 5] LRI A Z L 25.4% T RE 2 12.7%, FIET 50%. fifi
BRI, W SRR JT AR o 5 UL, f 8 5T BRI 1 B 2 o B SR R A 3 1 Pk
BT, 20132017 4F, KEEi 55 5 GDP R LL T 33% T+ 49%. 2 (6 i R A 35 2R 10 T 4%, $0%¢
SRR A RS, ALK G SR L . BeAh, HRAE A E B MKk B (2014) i3 E,
2008—2013 A [R], BEA [ R H TR T 45%, 3t 30 il 1 48 98 388 K A B vk o

INEE A £ BE SR, A7 A KOk A TR BB B R I 45 5 R B AR k2, i o A
AR A 0T B8 2 Y T IR A I MR B AL s b 1 H R 2B (5K 728, 2014) o FEHI I B X,
T = AT LA DA A3k 11 7 R A 7= 57 2 3 AR AL ICSAR 14 7 A, 95 Bl o IR A = R Rl
T B AR 7 AR 2, DT SR 7= 8 0 R i 155 (Agénor, 2017) o 7RSS AR BE, 24
T E A WA KT Z 5, 51k EE S AR R4S 1 0 25 2 B3 U 1 84 3 (Bichengreen 4§, 2012),
S BLF A PRI KA KR T BRI o BN, 428 AR 7= T BRI S hr T 55 i [ R4 5%
K m REHNE, Hh S B RN EE R R A E RS, teah, 5K s 78
AR E R B LR, BT RE 2 SR AR IO [ SR ] e AR 2 5 U % B[] (Adyar 45,
2013). “OI i PEBEIR B I B R 2 U K Y Bl g, AR A R R A BRI RE AT A O
BEARTEA T3, IR 23R TC 1k 56 1 o 15 A BB 1) 2 AR G i B A, i L AR L, A R A R A
M E 2 T PR AR, 19912010 4F 4 B3 AR 77 S8 S X o [ 28 5 1 K 00 Tk R T
1 44.85%(Wu, 2018) o %38 F1T 7, 42 28 AR 7= R 78 78 ) AR SC A K -2 3 380 S50 A K S
(e R R A R AE P, (R T R oy 3 D 1) v O A 5k U )

553 2 % R (BT 2 B Y B B G H I 2, B SCR DG TR R U A A B TS S T BT AR R
Jre X6 3 [ 125 S5 ST I B AR O ) R, I JHG 2 5 4 T A R JUT A R 1 228 5% 45 Ay B R G e i 5k
AREZ5 0 01T SR HE B 28 5 1 o o %, AR DGR T TR 1 AR I B o A I, AR SO T A B A A B T Y
TR AR AIF 55 K0T 20 U O A Sl 28 U 188 K A BB WL, MU SR 00 436 25 0 A D T e M T B0 4 %
R JEXTF AT B SE B S, IR T G5 BT A R R ST I 8 v S A B B 1 v
2. RSCRT R DTBRTE T2 — 204 T 3 51 25 1 b 25 WSO B B 1 11 1) [ 9 MR 35k i, 48 Hh T
BT 2T R kT T [FR] A v A o B ) B S R S T MR B A R T LA A A A T R
Z U R SO A AN R BN Bl ) AR A D0 T AR, S R DR TH SR e B R A R T
DL B 28 A 2 v SO ok R SR AR B T 7 Il =R a0 HT T AT 4 05 R R X T L A MR £ T 5 L T A
HEVC L AR AR A2, LA IR R BT IR R Ll A X = AN D7 TS UE T 8507 28 T 4 T 25l 119 1
B2 DU TP A 0 R R IR T SR =28 0 427 gy A Oy 28, T 38098 1) 1l 22 7t

@ X 5 45 £, R 857 3l J0 P T i B AR F AT R
@ 51 B 21 L4 G HIE: http://epaper.21jingji.com/html/2018-11/09/content_96116.htm.
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G FUBH B = AT R A T RO 25 KR B IR TR AR I ALEL; TR T 25 R e
T ST e b S5 WA B B P [ 07 52, D BORFIRR T o A OGO B (I BEIE S HE

“HFRFRREZFENEREAR

2 T G5 Rl < A B () R 2 i) B A 0 S 0 Y — S 2 B B AR A R IR L L R SE R (2
WA, 1984) o — B LA B A A 7= 30 1 A 6 4 it 28 5 245 P e AR (0 5t RGO I 51 55, TR R
X8 ELAT T I A 7 R R A R T 4 R R A R IO, DA 8 B R A TR R, A e
T R A 7 TSR B, T A AR R T S A (B T AT, 1988) . ARSI S 4K R
PSR, FH B R ) FL B R, £ DE 45 M IR TR 25 S e T 48 5 1 K A AR TR T 428 5 3 KA X
3 VAR R JE 1 2 v 6 U 25 A0 48 BT e 1 (JRAIR A, 1991) o 22 B 385 4 B I 420 T 45 A e AU T
I EE R, NOE LB S ik — 5 R SRR, A 20 O 1 K E R 5 20 U 205 00 170 4 THI 7 7R A 45
B A BRI 2 PR KBS e 78, A BB AL 28 T 454, A BRI Sf e 3 4 o i, 8 A 4 8h 6 O 1) ik
S RTRRSR K e (kg HLAE, 1989),

2T SR R T R B K R

Y
. >y S, e gg H
& I AT, SR 4% T TG s K sk AN B IR AR 57 Rl Tl B AL B AL ﬁ)ﬁg S
Bl 7 G A (1 % YR K Bl AU 88 K ) A 7R 3K Bl
LN PO S A RN N N St HRAR A
(Kharas Fll Kohli, 2011) ., #R 1, 2 5% 25 4 5% 74U

PR — AN I 5 B o R, 76t S 28 0 8 3ot Y
b, TR AR LB A |
CEIIN A AP FN 3 e M ETE e

£ 28 95 5% g B 50 482 0 gt L BES A HPYE IS A F B 1 REZFEHEESZTEK

B FOORR AR JBT 1R 22— . T Ah T 2 05 4 e 00 T 0 o 9 0 6., B A TR B £ R )
BETR 28 28000 . s TR I T 25, 6 000 P 12 0 T 0 28 e 0004 f 6 0L 5 B B 0 P R TR A4, < R
B 2 5 1 T R X R 28 B R A PN M AT 22 R K WU 5 SR 24 sk e 1 22 4 1
T 7%, 38 [ 24 7 11 A2b T 228 0 e 2 00 A 0 0 S B0, B s < 00 O e 2 e L
20 8 A L A, 00 5 2 U R 0 s L, 4 55 T 80 10 Sy e 5 e
SN A BB 5 B 11 5T o228 T30 5 9 5 T T R K 7 2 2 7 B 6 B K BT B

SIS B O 1 300 B A b A 7 R, T AN AL 2 00 3 A A S 13 e
G L L o TR U R, B2 A 7 R 1 K A A M 28 1 R4, 0 B R U MR
e 7R S B B A TR T O TR 1 TR 1949 4E LUK, TR [ (1 2 44 R A T K BT
55— YRR AR Ml 28 35 16 T 28 05 B0 5 R P TR0 T 0%, 55— WS Tl 8 8 1 IR 5 M 228 B 9 23 K e
T,

55— YR 2 U 2 T T T A AR A T o LT, TR R 4 T o LT AR T
Tl B N 2 B Gl AERE SRR 2 56, Tl AR R 3 03 7T LA 2 1 2, T
RN IA %, BT AT A 2, B — R 12 7 KT 50 28 2 R S R BR B, 2k Tl
SO 1T VA 1 R R R o B R 26, ARl 2 B P A 2 DR FE 4 B R S s Ay 3 A
A5 30 H1 4 I i L S i 4 4 T TR0 4% 55 B 3 10 2 7 ) K 3 3 2 v % B (Lewis,
1954) . $ A 25 Fa) -t A BE 25 48 5% 0 PR SEE 388 4 1 AS IR 8 22 (Swiiecki, 2017) o Al B A= 72 R I 1358
T A AR, Db, 5 b S B AR B M 3R i 28 T R B T B AR M 4 R A

T
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AR A ik & T AR BT 5 F, Tl AR HERR TT IR, IRARAS Tl AR =y KOE B T i ok
4 TR 41, 32 T R R 1 28 D 0 KRR 4 1 25 A 55 AL, 51 R 2L sl & J (3 i . X — B BE
1) 3 BREAE Ry 28 A0 1 K 5 A5 A A v A Bl A R R A AR . Rk, Tl A R R v A 22
T Ak TR 1 K B B, 28 U5 B R AN R IR 55 Bl ) RS AR S A 7 B R AR A AL, i L3
PR Ry T SR A5 H 5 {25 25 F AR B AR o — B ARG Tl AR, 5 ARk A5 ok T 57 3h A=
PR A LA PR R T Y 2, PR AR S R RO R ) < B AR ZD R 1 320 R 8 R
AN 326 U o 6 B K I TR R R A ) T g R G, S REAR SE L AR I A5 RRH R A S B 2
T 4 M B T T 2 1) R R M AR 2 B T R R IE K BE A R AT A I B A KRG A T A

— i St i, B b £ 4 R T AU SR 5E IS, 0 T R At ok AR 2 B Y R M 2t 70 2
AR Tl Ak el i, T B 2 S AT LA /A B 1128 58 2 B B AL Tl ik &R o 7E Tl Ak itk 72
T, 6 1) Tl Ab K7 B2k AR Tk Ak 5 310, 38 0 Tl b 25 A 354 2015 42 84,2019 4FH
92(H B EERIZETT 5, 2020) o o f B2 156, 3 ) B A 58 B Tl A b A, A Tl 2 BB Tolk Ak
217 e 2 B 3 1 e Oy OB HE LI ZE R

55 TR T 2 T R T R R AE S AR N Tl A L T R R, IR S5l B e SR Rk BT AR
R E G ZUFAEA RS AL BERR AR R AR AE )5 Tolk Ak By B, e 5 & AR 2 Tl Ak A
CHSE R ARG . — BT Ak iR B R R, B A 48 U 5 6 I 5 s A e ik, X 28
B E S R AR B w5, 95 3 0 i Tl i IR g5l O DI B, BLAR T Ak s 95 s A
PR, HEA WA KIS, GV K G R ER” 1)  2 R R s AR, 97 sh A rR R N 4
FER A PR REFLE TR, I I 2 PR K R S A B K A AT RS GR R AR, 2012) 0 Hik, Tolkfk
W B 8 5 B A 45 40 5 B B, AR T I R AR B K (8] U TR R B S5 sh K B U TR R A < e
SF7 RN R A U S = bl (GO 5E, 2014) . B, TCIR A BT AL T B ORI A SN Ak i, 20
SER IR 55 A5 T8 2 A5 0l R BT (BB IR 3, 1993) o 2 FL A 2 Tl b7 3804 ik = A 7=
PR 55 0 A 55 S PE AR AT T RE AT KRR W I, ) 22 B 38, 3R 0T B A R SRR B o B
BT AR AE | B PG | B YRR S0 [ R Ao L Tl AR, A RSl R R T, K B T IR
UL T 45 P IR 55 A R 0 B J AR ™, A 2 A R ) A 7 e R 5 M R K AR e, 8 B 5 4 AR
S RUT AT, PR I 0 3l 13 2k, DI B A Hh S5 ISR B

T 2P R A ST LU A I S A PR R 2 T I TR R . 97 S TR R A
BLE A PR AR TR R AR TR 2 B 1K A% 0 B T, R A S R PO Y R AR
TE 2 30 B 41 B 338 U 1) R R R LR, 28 O 4 A B L T RO AR sh & B R K K W 3 0, Aok R E
25 TR B S OB 0 B A P R R R, SR S G A R A PR R T (S5 15, 2013) 4
BRI E R IF I T — B B 28 U S5 A 5 0, IR 208 23 BN I Tolb b7 AR 22 5% 45 4 A 551k e
YT af ok (1) 4 7= 3R T [ (Felipe 1 Mehta, 2016) . i B, FRATT 75 %2 8 05 G 78 48 U 45 M 6 BN T 4 22
FAE R, R R S A BT A R S TR T e B R AR PR PR T R K
25 Tk 55 Z 5 5 =R BB A, A HEE0CT ™ b Ak R0 b 507 Ak w5 A4S 7 1 , 2 D SR8 1
PSS L WV E TN (DS 5% 0K i Wash| ACTE R 3 A AN & S DY Oy AN < AN
SREA M E b BURY B, N AT BRI MR, RECHEA T — BB & 5 & R
BE, I 4755 = Ui R RS A 2 0 T, B0 T 4 A B AR B RO B B . R B A R B AR A A ]

O© i T B E AR W R TE, AL 55 ) B AR BT (¥ A 2 AT LT, TSR 65640 710 [AIRE, S ske, ARSLREIR IR v 35 2y o 4R 2
I R PR AT M U BEAE 20 AR K HETT
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DA DR 28 55 AT BE A AARAN (A 7 15 8l k= DI REVE T2 Tk S A A BR AN (EL 6 o o ST 1Y IR 052
APSCBLE PRI i AR 1A AR R (R 5, 2020)

R AR TR S A T TR K R AR, 2 U A M BT AR R AL A T A
BER AR T B R A B B [ 500 22 1y T8 R ) 4 B A R AR AR
F149 38 B R MK L K — A R o B A 45 4 1 B 4 e, e AR e I 2 i WA [ X (Bulman 4%,
2016) o TERCT 2B FIECTHOAR o 3 A e 14 K, A 2Rk J2 f] 5 UL SE A AR 9N E B RS A
7 B PO B R il R 22 5 e JIE IS, 28 A0 T 45 R R A e R R e AL o, IR 4 3R [
1 28 T R 200t B 22 = 07 (4 R, % Ji i A2 ik AW ST ¢ 38 T 5 o B0 A e 28 hm sk 2l i
AT KBRS BT, ST B S L B O ELEE TR L RS o RS AR
SR i 72 v, 3 5 S BBOR 22 B 18] i A LA A, WML RE g 1) 22 e D R S RE )
WA o Y, TR A 4 B R A P AOK AU SEF 1Y 43% i, BT R R . TR A Y ECT e
Wy e S B ARG R PR B T — AR ARl AR G AKT IS 1, S A BT ALK
ZhRE, (eI B R AR AR R, BROR R 2 TF 0 VR RE, I R 22 U R e 25 )

= HFEF THMHENRNEREASHERELE

Bor 2 GE e sh 2 B R A TR, 02 ok 1 (25 U 25 b i s A5 8 . AL 22 55 e ol
TR A A ™ ), BB ES AT, R HESH L2 M SS vk s . B G B 0T ik 2n 25
e PR R SO R, B A BRINAR TR R GE N A R A LA, HESh 1 AR G P 1 i
ARG, A T B R B E 5 415 T7 3, AT Ml 45 R A R 28 T K Y 8 ) S B R R A

(—)BER R R IR L sl 2L

Hr TR 5 17 AR ST M 0k, — 5, SR 2 5F 4 L BE 9 BerF i
TUREAE T R T LA, WG| T R A )™ B B %™l BUF R BFREAR T ATk i i AT T,
Kot /MR B IE T AR o 3K 284 ol i TR B R 6 2 AR B2 8 T B R TG
WF ST g B G2 HE T TS S RS BITE S, AN, BOROK SR T S 4 AR
P A B A i, B R A R A Hh ) 7 T 9 bR I R B 1R 55 X, 1999) 0 BT AR
5 B B AL G M AT TR B W, SR e TR R BLIAL L Wk 2RI AR A . 53— T
AT, B0 28 U AT e B A 7 1 R M A 73 TR B, 7 SRR 7™ M B 14 S Al A WS I R 114
i o FERCF T, A2 B R S B ) BT MU AL AR A I AR, A T A A T B AR
SEE BT 2t Bl E A A 7 2 T A RS M DR S B S —, AR T TR i
AR, T EHLAT B i ke A ™ o 9 4 ) 2

W 2 R s AL S8 b ek 1] ) 28 16 B0 A R RE AL T 1 T8 SR, R A Al P9
A L SVRI AN B A U S 3 ol A 7 RO AR TH RN it SRR o 7 il D 2 S AR B
AR RE J) 22 5, FREEH 7 i BB FEOR BE 7 $2 THZIT & S48 i 9 S8 . 4 5 o R X hr
— ARE AR A — A3 A SE B A7 247 ik, — A [ G2 AT LA A ) 7 HA P 2 sl DX A B R
PEAE, B — A HEARGSE R F R AR BEAR, T DI S B . — 25 ok K Rl o B R
A 5 U SRR, 498 KRB BE, IR AT BOEOR, e R Tl 3 b i R S 3 A B HR
R AN 3 2 T RE S BIOBT HE A B R RS , B % B R 22 B R A R A T R S R SR Y
IAERFHL o RO HATE B — IR AR A 1 74, X — B 4 B AR T O X 8 G077 b 7= 2B 1 A 2
My, 4 B0 7 Ml by v AP i 1) g S, AN T A N RAEAR H 2 9 K 9 S TR R oK

RBor 22 U5 R 7 i i ST S, W Rt i phe T A A5 A R RO A 28 P o B B R Bt
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EAN B BOBOR, (45 5 SR AE o Mg i B 9Bl i BE AT 4 . B 2R MO R HTT Il 1 4 3R W A1
ELRE 22, R g 38 T A AR A 7 B AR R R R B R T I AR A L DL I A T 31K
PSR EBE, AT B TR AR 7 B AR AR DX AN U AN B SR P i o BeAh, RO 2 T R AR
7 T A £ R BE TR, I 2 T LR MR RO R OR L e R B R A, R S
Bl Az = G R HIAR AR R 5 AR T UM R 20 B N T R A R AR B B
LTS B T oK B A e SRS EE B, b SE B 4 5 T R B KPR Bh A K
i, 21 A VA B T R B 5 I N S B T IR AR A A 7 i B K A 7 O T AR SRR
RS R B, AR T AN T S R N B PRI R

() AUHT AR B 2L T Rt A R 4k

FFE 7l B A 1 Ak T A TR A (L A1, S HRR DR AR BT RE AN KL o 1R T B2 BRI A
AETT 9 2950, BUAT B [ B o3 TR 7 i BHE B LRI, W55 17 i 2R A S A 3 R — AR
T B B — 5 K- 2Z )5 AN B9 70 e i % 1 0 2 e, IR W el R e B A AR B R B Bk
113 G2 i L2 A 5B AR (Acemoglu 45, 2006) o b, 3 [ A8 B ) — > S B Bk 2 & BT
58 A M 22 18] A B A b ANRRAIF g e 22 [ 4 B3 [R] G080 1 A A A AR (1990) BT i 1y, A Bk 0
PURIH A e W Al R A D0 Ml 335 Sl i, B A L IE S st B 7o B e g s e [
TR A TR RS e 2 BT M 5 AU 0 R AT S OIS R B B Y [ K S — 2P B
LSBT BH R AR B T BHL. RIS BR, B n — b ST Y A pR AR, B AT A AR
FEERAG TR R o B 2 T A O A 2R, O BRI EDRT A SR I T REA,
HE 7 Aol AR 5 Ty SO AR AY QR o 28 B Fp L Re U A3 I S T fE

BUACAL R A 2R 25 M 1 A2 A, AR o L o A 7= D R P2 G R AT AR R A5 2R, 5 7= K &R
DG P P8 2 77 4 FHE 2l % 7 M ) 5 AR i Ji s Bt oA, 3 IO 7 77 g 9 24 7 O A K AN T AEE sl B
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PASE 4 il B BRI B s FTH B TH Y 4500 o B0 AR B 20 RV 23R S AR A B B A A R T
PSR ARSI 2L, 7l 5 R 55 e B4R T LT 2% J7 A REREE | 58 S A B0 T A AR Y 25 I
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AN A R EBEAR FR o I TS S S5 B R, BT S S R AL A S ik . —
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I 5 [T B R SRR, BT A TR NHT— 8 Tl i B DL R [E py E
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Development of the Digital Economy, Transformation of the
Economic Structure and Leaping of the Middle-income Trap

Qi Yudong, Chu Xi

(Business School, Beijing Normal University, Beijing 100875, China)

Summary: At present, China’s economy is in the key stage of the transformation of development mode
and the transformation of new and old kinetic energy. Whether it can successfully cross the middle-income
trap has become an important issue of general concern. Driven by artificial intelligence, blockchain, cloud
computing, big data and other underlying digital technologies, the fourth industrial revolution with the boom-
ing digital economy as its main content has provided important opportunities for China’s economy to “over-
take” and cross the middle-income trap.

In sharp contrast to the booming digital economy, few literatures focus on the impact of digital economy
development on crossing the middle-income trap under the background of economic structure transformation.
In particular, the research on how to promote high-quality economic development through the supply side and
demand side of the economic structure transformation brought by the development of digital economy has not
been mentioned. This study shows that: (1) The key to cross the middle-income trap is the transformation of
development mode, the optimization of industrial structure, and the transformation of growth momentum
brought by the deep integration of digital economy and real economy.(2)From the perspective of the supply
side, digital economy can improve the quality and efficiency of the supply side and promote the structural re-

form and economic growth of the supply side from the following three aspects: First, the supply system is
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while developing country subsidiaries do not have this effect. In addition, we also find that the transmission
mechanism of improving social responsibility in response to international investment protection is to increase
the number of executives with overseas background and inhibit executives’ overconfidence. Therefore, busi-
ness departments and multinational enterprises should attach importance to and strengthen the implementation
of social responsibility strategy in the management practice of overseas subsidiaries.

The academic value of this paper is mainly reflected in three aspects: First, it broadens the scope of the
positive impact of corporate social responsibility from the dimension of replying to international investment
protection. Second, it provides micro level evidence for emerging market countries’ multinational enterprises
to enhance their social responsibility to overcome the adverse international economic and political environ-
ment. Third, it expands the understanding of the correlation between the characteristics of parent company and
the performance of overseas subsidiaries with corporate social responsibility as the link.

Key words: corporate social responsibility; international investment protection; overseas subsidiaries
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high-quality, efficient and diversified; second, the innovation system is networked, open and collaborative;
third, the mode of production is modularized, flexible and socialized.(3)From the demand side, digital eco-
nomy can help the new momentum of the “troika” by changing the direction of market investment, promot-
ing consumption upgrading and cultivating export advantages.(4) To successfully cross the middle-income
trap, we should adapt to the basic law of the succession of development stages, and promote the fundamental
transformation of the driving force of economic growth; strengthen the data elements as the supporting role of
digital economy, and boost the high-quality development of digital economy; promote the integration of digit-
al economy and real economy, and accelerate the process of digital industrialization and industrial digitization.
The possible contributions of this paper are as follows: First, it analyzes the domestic and international
situations and challenges faced by China in crossing the middle-income trap, and points out the practical signi-
ficance of the development of digital economy for China in crossing the middle-income trap. Second, from the
perspective of economic structure transformation, it analyzes the potential of quality change, efficiency change
and dynamic change of China’s economic development, which points out the direction for the transformation
of new and old kinetic energy, the improvement of total factor productivity, and the high-quality development
of economy and society. Third, it analyzes the role of digital economy in improving the efficiency of the sup-
ply side and accurately matching the supply and demand, and demonstrates the positive impact of digital eco-
nomy on the supply side from the three aspects of supply system, innovation system and production mode.
Fourth, it analyzes the specific ways of digital economy development to revive the demand side “troika” , and
summarizes the mechanism from the three aspects of market investment direction, consumption upgrading and
new export advantages. Fifth, it puts forward a Chinese plan to cross the middle-income trap under the trend of
economic digital transformation, which provides theoretical support for the government to formulate relevant
policies and cross the middle-income trap.

Key words: digital economy; economic structure transformation; middle-income trap
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