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—.5l B

WS (Truth-telling) 5534 Ui U0 S5 95 8215 B (Report Private Information) , ANMB & —Fh SE 18 1y H.
TR 4t £ 2 e T S ok AR 2 54 T (Abeler %5, 2019) . F Uik, 49 B A U0 sz B 35 48 Bl (4
Allingham F1 Sandmo, 1972), & A 152 7 B3 4% L (Gennaioli 45, 2020) , 4y 40 52 7 #% 15 B
(Brown %5, 2020), % B U052 36 3K BUK A 4F (Enke %5, 2020), DL K 2% 3 A0 924 5 25 5 (40 Tang,
2019).

1E DR SA il S 06 Ak 4 20 0 e S 1 B, SR T T 22 AR I, R P O 2R R R S T R
R RE S R A LA B 2 AR (e A% D AR B ) bt R — B R I S, I
HAE Ry —Fp FARBYFENE” o VI & TS 0 R A R R S ALY, R
WUV ISR I P B UL, 48 28 0% & R SR S KO I p e e 2 B MR B RS BIL T R ST AR Y

Yr#E B £ 2021-04-08
EEWMA : LW 2R #0584 AHT 5 4 (CX17-2020-326)
YEE BT« AR (1992—) GRIRIERT), B, AR 1A, 1M & R AL U 58 82 b i -E B 5t A
ORI (1957—), F, INAR B0 N, 11 0 28 KA A L 4 U 55 4 1 2 B 082, T AR R0l

O W8 -2 )y R -FAEMERE S, TR AP, — R SR, 55— PR B o SR A AR 1 2R —
PEff)—Fh. 2 IL: Aristotle. The Nicomachean Ethics, Book IV, Chapter 7.
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BRI RG], W) D s AL TR IME T

AR VIR e B2 b e A 2 1 W B 2 A0 0 TE TR AT S AR 50, B U S 0 — ol T 1 A W
(Haidt, 2001) 54 #47 Jy (Shalvi 55, 2012) , 1770 2% 5 R 28 U5 2 52 WG G ABCHS T JRe, i K ik
SEAE Ry —F A A% 45 BT (Ashton 1 Lee, 2005), J5 & W K 26 H A0 O 717 B2 AL 0 SR s 470
(Pitchik F1 Schotter, 1987) . A< 3% A W58 W9 E , B S5 8 SR “ PESE3E ™ (Truth-telling)
FEAE B 52 5045 B 94T Ry B SR Ay 515 K F o

R 20, WL AT FI R 55 K e Z A AE AT 4 5 R WE UG 5 20 5, 8 TiX 35 Ik 5E vl LA
6 W) 22 Y 07 %8 1 T A ATt 2 A, S KO X I CE B e ), T2 55 & TR Xt W K & e ) 7T
T I A, 07 %5 BRI Dy A 1 T A 3 A 2 TR B O HR 1Y, (BT AR 4 R A RO R 5 1
FIWE R, R S G O o SR, S5 T Y 3200 2 U 2 KA T 1B 2 T R TR AR S 4 R
(41 Guiso 55, 2006), KA M T 522857 A RIS R R

B A ) LS T RAT B E WA UF 22 Z 0 R FH AL, KA LR WA A SR S H . SR i
i 50, 75 L A O PR THD A MR L — R AR B =, OC TS B g OO — 3, A g k=
VR4, AR XA 5 5 U TR RIXE, 18 55 7K SRR 228 0% & SR A7 A 3 n] R SR S5 R, OLS i1+ 45 R A
1 o X F Bt 1] B, A< SCR I Géchter AT Schulz(2016) W4 ) 23 A [ 518 52 5547 S B0 f iy 1
AR KO, I 5 24 A Y 2 UL ASCHI A DG T, DA T o G PR R DG R EA T A 50 o T A U T, SR T
i DR i) PR S R st T 8 i A5 R R, AR S22 BEAT IR, 4300 R 8 R il B T A RN SC AR TR 3R
AT WA T ARG, I 15 B2 25 0 A R R B B A /s e A T = X S KT i R R
Wal o 235 SRR A, AR T 1] B DX 28 RN SCA PR 3R, 8 5 A1 2 5% 9 S8 /K T 19 5 M B g i 2, R 2 i, AR
SCEE R E PR R UL [RIBT, 2R K R X Uk 2K - 45 W A S, S A R e R L
G, Rl v A 30 R B LR 25 AR AR B 2 AN [l T 5 vk FAS [R) 42 i A8 T 2 AR fd i . &
Jo , ARSGARSE T Sk P09 Py s AR IR, I Al 68 B9 52 i HL AT T 1ke .

AR SCRIFFE 4 3 B 5T R AR BLAE LU LA 5 T : 8 28, 6 TSk iz [ &, B A pH s K2
H 61 OW K 2 (Howells, 1938; Rosenbaum 45, 2014), H 4 %1 (Croson #1 Buchan, 1999) it A
(Franzen Fll Pointner, 2013) . %% % {5l (Utikal Fl Fischbacher, 2013) .4 #% (Conrads %, 2013) , &8 I
(Charness Al Dufwenberg, 2006) . i % J2 8l (Moral Priming) (Pruckner ll Sausgruber, 2013 ) il PN 7£ 4
YA (Intrinsic Lying Costs) (Abeler 55, 2014) 55, A SCZ5 H T 72 LR 28 52 M) 36 S 7K - 174 BRI AE 42
GG o HUK, BUA SCHROT AR 5C I 8 i) 43 B i 1] 3858 — A PR, K SOk B ) T 4k iR 2k
RRFRHSLPR 2T R SO FAT A B — A B [l i 1k R 45 (Coevolution System) o 4% SCHE 53
BT S 7K 14 5 e R 25 B, AR T T AR IR 3R 3R 25 SR T R U L EE RN SCAR T T RS . PRI
FH T2 0% i B R S AR i R R A 1Y TS SCHRAS T R A R B AR ) PN A P ) A X g
15 3076 M= K il 71 45 3R (Gorodnichenko F1 Roland, 2017), A8 SCAY ff bk ik & A B N A A8 5 T4k
ZA T HEAS R, TSR 173X A a)

AL HE Ry B R R T A R L B IO RN SCAR R ER An ] S 2 RO SR T — A
7 B AR AL S M 25 5 =9 4 HE R SO SETIE SRS 5 5% DU 79 4 i A SCRYBEAR 5 SR, 045 OLS [l 2
2L REA (Semi-structural Model) [/ A F1W5 [ Be e /N — e i (2SLS) Ml Y45 3% 28 78 T JL
FRAT BE A2 M AL s 25 7S BT AR AR A 5 s RS — 1T B A

O Z W CRICTRIFME Yo 7 BITAE S B GG, a8 THAS BT GRSl Ty, K RMARE" . 7 DX 6%
W s BRI AS SRR AR Y ) S R 3%
e 36 o
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—BRIER

RY A BT T R R T A R SO TR R R S K P 9 5 R, AR SCHE Somanathan il Rubin
(2004), Dufwenberg fil Dufwenberg(2018) LA & Abeler 55 (2019) iy JEfl FAG#E T — M SHELE, T
A1, AR SCHE i R AR, I8 LR SE R, SR 5 XA R AT HE, B R A9 B A SCELR 58 R

FIE— AN GA T &, AL SAATE M 7 33, — RO IS, — MO O, ATy %L
AR H M Do U, AR SCI AR OB S, IS 3 AR S R AR SE 1Y, T & g4t 2 1k (Socialized)
BRI (Kosse 55, 2020) o X AN B R ZH MR DG L 2, 550 R 250 — T 22 AR,
7 A2 B J2 55 — T 2 i (Akerlof, 1983; Kosse %, 2020) o 1X 4% {15 1% B Wk 5, S i 4 T LAAEAR P 1L
i, JE B ALY (Enke, 2019) . fLF UL, “ R AAE, BREHH T, ACESRIEMNTI 250, AR
Mtk 2 22 T R FNTE A RS RRIL, KB T2 LB/, 8 B NZ AR,
A FEZCH WARTE 2 W) AT S 28 A0 14 301 52 [ml i, o 5002 U, k2 09 B9 1 0 S 7K OF 23 B B A 23
PR S 5 AN Dk S A R G IR 4 25 R ) 78 T 22 18 A2 £k (Somanathan 1 Rubin, 2004) . AR 53X 45 &
B, FATTAT LA B A SCEAG 30 10 26— SR AR 3t

B 1 #2328 5 B BT XTI 527K 1 1R 52 e AN 2 > 40T Yy, B S e

FLYR, Ry f] ke D, AR SO AL S5 2 72 R CRS AR 7= R

Y = F(K,L) = F(K,H+AD) = F(K.[h+(1 = )A]L),0 < A < 1 (1)
Horp K #REAR, L FRRI5ah 1 ad, LETF HINE D 1 h&EF HBEVL L, EFRRFES s
H o e, BIRE 23 AR S K o A, A RO AR T Uk S5 A 09 2R 7 24T i (Discount) , B /N T
1 RS BN 1 A K B, 7 A AR AT HE -, 900 S RG24 09 0 B 7 4 501 A

xHES—Z,xDEZ—gzﬁg—gzﬁxH (2)
PR, AR SR BB A Ty, H A WAL, — 8B 523 23 1 06T H B 258 (ype) IR
5 (S=1), UEWT H B2k L 1Y MR #E D 255 J1 Kol A B 288, AR 55 (S=0) o iRk 5k
Hh R BES I ERe(0 <o < 1), A2 R4 DUt E B, 72 B/ A 2G5 (S=0) &4 T, —14>

NIE WA IR -

Ml -0 h(l-o
Pr(H|S:0):h(1—£r)+(1)—h): l(—ha') (3)
R J, AR SCIRBE T 72 58 A T8 4 1Y, R G 55 8 35 15 2 A A 25 T 7 64 0 22 01 s )™ i«
KHZMXH [l_h(l—(r) XD:h(l—O')—ir(l—h)/lXH (4)
1 -ho 1 -ho 1 -ho
Mooy = Xy (5)
HT L T4, ISR H IO D A 0 R AR 20 ) A
7y =0mg, + (1 —o)mg. (6)
Ty = s+ 0(Xy = Xp) (7)

Hodr, o R_ e 4 % 25 893730 I F (Discount Factor), R AR T R T 0 i /D T oo ol R/N
SRR R HRE T R RIS, R T 0 SRR AT LU AT R AR AR IE i g5, s e/ h T

@ H 3R Honesty, D 3K Dishonesty. X B[ H 1 D 7] DR IRHE S ARl S/ AN se AT A A0 o
@ X RIRA L PR TR AL 2 B I SRS B AN i 2 3, A — g R
. 37 .
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oW T T HE S A AT
258 EIRE, AR SOR R I R
FE LM ST ) . 45 5 K AL, 4R 23 52K - b i 35 it A2
O0<h <1Hnr,=n,, 8 =0Hn, <n,, &I =1Hn, >n,. (8)

X = A A o 0 F R UG VR A, BTSSR A AN R O e LR 4y
e, S RO Y 21 B WA g AH A, T D AT IR S A SO O o AR R T b, st it bR
Wt AR T, A AN BRI RO . AR A - B b, s it B e R T, B AN
HRIRA T, M BT, 8T .

RT3 W 25 BB X8 Yk SR B B e, B AT T PR S B R B AR E Y . H E AR A
AR, S I A R T 0, AR AR R A AR 1 9 S A 4 55 U AR (Preference for truth-telling or lying
cost) o TEWN R |, FATA:

c—0 O (0—Dob 0
c(1-6) 90  o(-0f o(1-6)

JIT LA S 7K P Rl 28 B O JRe A TR 3R 1 6 R IR T O TR A8 , 7% Abeler 45 (2019) Y B E, AT

A DL 007 e

0 (9)

y=n,>h =

0= 00, T, €T 1), AP EL 1, C) (10)

o, BI04 R RO 0 BR3¢ PR B FR AR, 48 D300 4 7 AR 135 & (Audiences”
Beliefs)., T E.1. C 4 | 377 22 % 42 JEe 1 o ok R SC AL 22 AR 50/ B, AT T DA LA R
B3

BB 2 OO T4 A 2 200 2 B B I kSO 22, PR 28 0% 5 B v A B b PR 3¢
SRS T,

R T UL, 9 L A S 4T 20 5 4 5 DR 2 S S K S SR A, 7 58 T34
AR SCEHE T LT RE R B

=.LIEREE

(—) SEUE TR W

P SZE T 18, A SCRIFZ T8 =~ 77 1 Y PRI : G —, ok S AR ME A7 e, k= %8s R, i Tl
REAETE 5t U 28 5 55 (0] B, OLS Al 45 AT it I =, i T =4 R B RS AR 2 AR I, I B
B HEANAR 1 N AR PR TR R, A 145 SR AT SR A I (Gorodnichenko A1 Roland, 2017) . & X3 #61]
R, DL 43009 S8 AR SC A I R R ) R

T 5, AR S 45 B AR R S KT, BT SCHR TP G TS I R R AT SRR TR B — R
i FH T S92, LA Cohn 55 (2019) (19 35t 26 SR A0 15 1 S0 46 5 5% — b 20l o S 40 3 S 4, L
Fischbacher Fll Follmi-Heusi(2013) 3 i1/ “ B 7 S50 55 = R 38 ik 18 2 (o] 4545 310 AH ¢ £ i,
U Falk %5 (2018) St (14 5 [ f 4 A o DAL =Rl 4 7 oy, S S B0 K009 A2 BIAR Z AR N &

© ZAMUPRE A 22 a8 0 OV, 3] 5l RIS LN, TEE AR 28 H 3G, —ZIAR N o BEAAAS AL, M Ao 18 UK
W55, R,
@ XHH B AR LE SCHAER BB K H (1958 B E e )(Gelsomino nel paese dei bugiardi, 75 EJ “ Gelsomino in the Country of
Liars” ), X AF T /NI LE BT 15 14 5] B2 1 I () e 5+
@ EAMRFIW B HRBLB IS, BB 7E LA, TieE milk 26 1E 5%, EARmAL” . XKEH“ETE” —i,
BRI ECLEE I R A ).
.38 .
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A5 M, T R 50 AT 1T 8 A2 0 2 R 152 L HE Ak N A5 DR 3 s I, PRI L A7 B 3R 2 AT . AR SO
FH () J2& Gichter Fl Schulz(2016) W R 1) 23 A~ FE 58 1 52 3047 Sk B0 S Ay 2t i S8 K7, XA $ i & 7
2 B SRR R AF A AT PR 7 S0, AT A5 310 T b L5 P A5 1) i S 45 .

FOWR AR SO B R AR B =AY, 0 DR AU & B B A SO R R R A IR
52 R 28 Ak A7 7K ST B4 52 i TT BB LA T IS Ik, AR SCH 1990 4 31| 2000 4F 7134 A 35 GDP 1 1 2
B &% J& (Gachter Fl1 Schulz, 2016), F 1990 4E 2| 2000 4 1) 3 Y047 BR il ( Executive Constraints) F £
it i) B2 B, ] Hofstede(2001) 25 Hi B9 AN 3 CIRFRMCR UL R .

I Ja, AT BT BEAE AR R B ) . e — R P U R SOk A S R B R D 2 Ak R
G5, [ LA OLS 191 VA W] B8 A7 7 sz 1) PSR [) 5 H: = pl - 0T BB A7 70 DU £ 152 22 st Yl 4% &, OLS Ak 3T
SPRBEA MW =, 0T = A B R wE AR N AR Y, A SR A e A A R Y N AR )
F T 25 AT AR A (i o XT38 — AN I R, AR SC 45 SR AR B2 2011—2015 4 [l 15 2] A9 47 M 5 ds, i
F R A R I 1990—2000 A% [] i 85080, DR AS 237 B 1) R AR A TRD R, X6 15 AN s =
AR, AR SCHE S 2% A SCHR G LAl L, A BRI R A B IR T A T HAR R, X T HAR B
SRR [ MR g s B, O ke R R S DR B IR S KT AT LR R ), 7R BE AT W
QUAREZYE S kNS NG

BT AR T, G 0 B AR A N0 R A OGP R EESR, DR FRATTR LA R A AT LAY
WS, B8, X T A GDP, A SCHE B 1920 4R /Nag A2 Z6 R S0 I VR T HAZ 5. 1920 4R/
SRR T MKy s i N B AR KO, TE 4 Acemoglu 55 (2014) fT 48 Hi 1, 3xX 233 18
A% 368 5% M IR AE 19 N D) BEAS A7 S RN 22 5% R SR KT o T 3 AT T WU 3RR ARl % TR A 858, B Wi
T+ R E SN REIES #2255 (Ethnolinguistic diversity), 3 1 52 Wi & ] 28 35 £ B1
(Michalopoulos, 2012) . H:, A< 3C3k B4 X 25 B2 R 1500 4F 1 N F %5 B2 AR S i B R iy T2 AR
o Hi A EAE S Hall A1 Jones(1999) YW FE, A fiTIA Sy 45 [ 21 285 38 1 BE 25 S il 1™ 32 P4 J7 5% 1 1)
TR, PR T DAAE S il B2 ) T2 AR Bt 1500 4F N 25 B2 00 s e 1 13 s b 8 & J K F, FRATT Al
FH T Ashraf Al Galor(2013) P44 o 55 =, X T SO B 2, A8 SCOR SR A BE AT STk A 48072 (o
Gorodnichenko #l Roland, 2017), > F 15 7 #L M| ( Tabellini, 2008 ) F1 3 (5 # 25 (Spolaore F1 Wacziarg,
2009, 2018)1E Jy T HAR &, PbAk, T SCH)— B Bt a1 A A0 55 T2 AR 5 4G 50t 32 B, A SCie ey T2
A gt 5 A% O A TR i R I A DG

(OB MR g

2R S 4% B A B (R B Sk U T Gachter F1 Schulz(2016), AT IR, 33 2 38 1 “ P a7 5236k
W £ 5230 B9 SE KO o SRR X R AT I s 321803 7 A W A R 5 S B i, SRS s
B — R EE R, PR A7 3 5 A 45 SR 25 TR . BRIk, FRATT AT LAAS 2 DU O R S At
XD o) 2 G 531 Sy S B A 0 [0 L A S R (R e 3.4.05) o A e A IR R
(gL 245 5) M 75 i A5 2% ml i (U g 2 4 6) o 3 U b ) 2 v, 0 = A 6 s 119 2 R 52
(Dishonesty) W 7K, 7 — A 2278 (238 52 (Honesty) IKF- o AR, A SCAS AR J2 1 A 42 1 28
% A Gichter Fl Schulz(2016) 7E 52 56 By A7 A9 7] 5 I8 25 .

@ L anit Cohn %5 (20195 IR 87 704325 REANIR] [ 5% A WS 24 1 e FH =3 468 117 52 3 i e
@ KT LI MWt 7T LLZ% Fischbacher Al Follmi-Heusi(2013), T 2 A 3C it SR 405, 7T A2 Gichter Al Schulz(2016).
® Z B LLAT 1990—2000 4F HcHa, 2 [ A A% SO S O 238 i 56 T 4% IR AR 54 A MO, T 1% S50 /2 7E 2011—2015 4F ) BEAT 1, 1X A
i 1) B 1 2 S2AR 5 Sk S AT AT R 0 b, A5 ) 1990—2000 4K (1 53 — AN A2 Wil LAGE G 52 170 DR) 55 P 1]
e 30 «
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R BRI : AN GDP Bk B IMF, $0AT7 BRI EUE Kk B Polity IV, "> A 3=
SCHUE K H Hofstede(2001) o # 13k AR I A IR PE ST 45 RN SR 1 FiR o Hory, 45 8 1 {0 45
TS K B D T 0 Ry, QR S AR AR 5 SR DO 0 g, QR S K
o BEAb, filt B B Bt A M A 355 L, R i 2 BRI GE TS 00, 7T LR Y, AR SCREAS I J2: L8R
A AERIER .

x1 FETEMHARMESRIT

BESLAR 4 YURIULLES B b2 fR/ME TRl
5 3R (Claim) 2568 3.358 1.589 0 5
e =i Il (High) 2568 0.726 0.446 0 1
e e e 0141 (Highest) 2568 0.308 0.462 0 1
15 Z 4 (No Claim) 2568 0.077 0.266 0 1
iR
N34 GDP(IMF, in $1 000,
1990—2000) 23(183) 8.557(7.843) 7.825(8.903) 0.685(0.338) 23.693(41.730)
PATFRE (Polity 1V, 1990—2000) 23(161) 5.335(4.504) 1.786(2.083) 2.818(1) 7(7)
A~ N3 X (Hofstede, 2001) 22(102) 43.115(38.863) | 25.206(21.982) 6(6) 89(91)
TRAR R
1920 4F/NAE AR 23 31.591 28.485 1.7 87.8
Log. +3EAC s 23 —0.545 0.293 -1.110 -0.105
1500 4F A L 25 BE 23 9.232 8.898 0.475 34.001
Log. 4iX 4 i 23 3.174 1.045 0 4.127
LA 22 -0.323 0.652 -1 1
SEH PR 23 869.350 521.504 316.259 2056.829
Pl AL i
AR 2447 8.087 1.901 1 10
MR AE & 2394 0.529 0.493 0 1
A 2526 21.689 3.261 16 52
iRy 2528 0.477 0.500 0 1
Prsuli e i 2515 0.808 0.394 0 1
TR 2525 0.514 0.500 0 1
REGTFE 2526 0.168 0.374 0 1
RAEIMRR 2422 0.464 0.499 0 1

T (DR RERAY, 155 AR 2 R BRER ORI, AT USRS A SCREA [E SR A MRS TEA T L8 (2) R TR R
BAGE SRR, 327 7T LAS WA SGSCHR, 5508 1o 1135 R BURCHR T =t

m.EARER

(—)OoLS [m11H

VE R B SE I, A SCHE R 2 #ily OLS MIH S5 3 R 2 M (D — ()5, 435l g R T A3
GDP Fitt 2x— N H Ge v 2 A8 d X i S K DU Ah i & 0 [ e 25 5 . OLS A S5 3R BH, Ay
GDP 5K IEAH G, FErP B A 7 B A0 2, 55 (3) B 45 5 A i 32, X T 6B A 9 J 1T 17 JAE IR

@© AT BRI %o 90 5 W SR SR, AR 7T BAZ: W, Polity TV A3 2 F- ) Addendum B
@ Hofstede(2001) fiz i 1 T-5%F 7BM 119 30 A [ 5K 1) i G2 dEAT 2045 304 N 32 Ui, Jo k™R3 102 MEZ .
. 40 .
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— 7 T, FEAS R e e AR , LA R PR T YA SR 5 AYREAS LU/, S BUREAS 18] A - 75
93— 77 T, B 7 S 50 v 3 B Y 44 2 ARG MR AL, DR A 4 o5 i e WAL i e A T BE A R A Ik
o XA ERE, XA AT BEAS REAR G KE RSP, R AT i FORE AR D kb 5e, i R
JH A0 S B A i WA i (LAt Claim)

2 OLSEA
B RAE L e Il fEACE TR Il Z iR % Il 42
(1) (2) (3) (4) (5) (6)
A GDP -0.022™ -0.006"" -0.002 0.003"
(1990—2000) (0.006) (0.001) (0.002) (0.001)
AT IR —0.097"
(1990—2000) (0.028)
MAEX -0.006™
(0.002)
AMAIR S -0.056™ -0.013™ -0.014" 0.003 —0.058™" —0.061""
(0.016) (0.004) (0.006) (0.002) (0.016) (0.018)
MEA TGS —0.089 -0.015 —0.052" -0.002 -0.110 -0.096
(0.082) (0.030) (0.021) (0.009) (0.079) (0.091)
A —0.001 —0.001 0.003 0.002 —0.006 —0.005
(0.011) (0.003) (0.004) (0.001) (0.010) (0.011)
Ltk -0.112" -0.021 -0.019 0.015 -0.108" -0.102°
(0.054) (0.015) (0.019) (0.012) (0.055) (0.058)
TR -0.051 -0.017 0.000 0.000 —0.044 -0.100
(0.098) (0.030) (0.023) (0.019) (0.098) (0.098)
bkl -0.036 —0.022 -0.011 —0.008 0.009 —0.041
(0.053) (0.016) (0.015) (0.012) (0.049) (0.055)
2R 0.111 0.039 -0.010 -0.022 0.071 0.112
(0.107) (0.029) (0.032) (0.016) (0.113) (0.112)
SREUEI —0.048 —0.027 0.025 0.015 -0.040 -0.038
(0.084) (0.020) (0.023) (0.014) (0.078) (0.100)
. . " . 7.65" 10717 5.95™ 11.25™ 576" 8.67"
A ADSIPRERIRE R (36 (0.152) (0.545) (0.128) (0.568) (0277)
N 2284 2284 2284 2284 2284 2193
R 0.022 0.019 0.014 0.009 0.022 0.021

1 (DS BHRE YRR B E R B9 A AR, ()RR RIS — A DGt A e A B rh B 2
(3)™ M BIFRARTE 1%.5% F1 10% 14 MK F T B3, DL &R,

F 2 MEE (5) FN RS (6) 5145 R B, AT BR A A0S N 32 S 5 3 52K P 8 35 IR AR OG0 e,
AT BR ] A S E A T T K, BT B R M R I S KT, (H B AR HE R TE K, 25 I8 B A e A it
B A |, R SCA AT T (Ordered) probit/logit fii i1, He25 5 OLS [FAZE 1, % & 2 i s R £,
TEX AR TIIR,

W Ah, X T3 2 AT A BLRL, AR R Z BRI A — AN At R md AR %, H -k
T K B e W B AT R I A 3 0, DR I AR SCTTS T ) A A R A ok 2 L R R SRR R, TERE A A
FEH AR A AR W AT N Ml 5 5 R IS K- B AH DG (Conrads 4%, 2013; Franzen
#1 Pointner, 2013; Utikal A1 Fischbacher, 2013), 71X B a] A g 2 W 2 AR SCA K AT GERY R R 2= /08
PLF JUAS: 85—, 0T ax S i A48 5 5 90l S /K P AR G, B OF S (R AR AR B8 O, O R 15 1 —

. 4] -
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H Y4518 (Rosenbaum 45, 2014); 55—, R W58 1A 15 il 22 28 T PR 958 (5% i), PR A 3145 SR AN
WERf 5 55 =, AR SO AR R AR RS 2 2, M ATT A AT A A2 3 6 TR 38 B2 e ml R /N 56 U, BEAT I 52
Al REIS I 1 oAb AR 5, Fb AN K & (Birkelund 1 Cherry, 2020), ] i & |t 3F A — 2, Htg
BE TR R,

RN Z, OLS BIA RS K V5 =4 B2 RS B I B E W IEA R, HIEW
FRATTH VLAY, AH SR I AN REHE IR M R T FRATTRI P A e A o 1% Dy S0 P 38 B8 i e 1 6 57 1A
SRR, LA K T TR 56 R 0 35 O A e A 5% 25 ) R, IR — A ) AR 3R ATTAS BE R /N0 fif
OLS 11T 1 25 S —— F BLfif e AR it (M) 77 2 52 2 WO AH DG 1, S8 28 D SR ME . AR SCHES | i B 31, 420
R A BE A L SO R FR R S K A B — A R R R S, AR R G, S E R
AR N A

()45 11

TEA /N, A XS % Acemoglu 55 (2014) B, I 45 #4457 4] 25 88 AT a5t T 722 o7 > (1)
frise o e 25 P AL B, JRAVTHE He A~ g RS fe VR S N AR AR b, Bl 2 hn T B AR S R kA 72—
By B 819, 88 J5 76 55 B BE RS R B2 in AL A R 2 AR AR ) T HAS &

2 34 T H 1990—2000 48] A GDP VR N AR AR B I B5 3L, ks BT B0 73 1238
A3 SR A TR — A B BE A A S5 R 5 (1) B RS B R B AT e N RIS R, AU A
GDP [F) T HLAR 5 647 5 o BE 11U, A B B 174 [l DA #8052 1) T LA o, (sl 17 A4
NJZ L2 — N DGt 48 A DR AS & 55— B Be g SRR 0, A T 1 AR S Al 1 H 3
3, H— BB F STt ik 4758, 55 B RN R BT, A GDP X LKA 3 Y IE
Tia] 5% M)

x3 F£HMOE: B ALY GDPIEARNETE

v [ o | e | @ | © )
Panel A: 55— B M H—345 W3R (Claim)
2SLS LIML

¥ GDP(1990—2000) -0.024"" -0.027"" -0.022™" —0.025™" -0.024™" —0.025™
(0.005) (0.006) (0.015) (0.008) (0.005) (0.008)

1500 4F N H %5 B 0.004 0.004 0.004
(0.005) (0.005) (0.005)

BRI B 0.000 0.000 0.000
(0.000) (0.000) (0.000)

Panel B: 55— Bt Bl — A3 GDP(1990—2000)
1920 4F/ap A2 0.244™" 0.250"" 0214 0.2227" 0.244" 0.222"
(0.003) (0.004) (0.003) (0.003) (0.003) (0.003)
Log T30 ) 0.529" 0.836™" -0.153" —-0.688"" 0.529” -0.688™
(0.236) (0.231) (0.225) (0.224) (0.236) (0.224)
1500 4F N\ H % —0.029" ~0.054"" —0.054™"
(0.016) (0.015) (0.015)
FEPRBE B -0.002"" —0.002"" -0.002™"
(0.000) (0.000) (0.000)
—§rB F it 4758.36 2581.19 2646.21 2189.21 4758.36 2189.21
Hi— B BOAER B A A s il A
ANARZ T AR ] ] £l ] Eeil ]

o 4D o
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23 19 (2) (3 FN 43 5 IAPAT BRI A N T SCAY T HAR B, — [ Be [l 9 SR X 4 T 5.
ARt IR R AN GDP A, B BERNH s A3 GDP X 52 7K - 1Y 1 1] 52 W AT5 8K & 35 A7 78 o 1
26 3 (R (4) 370 DU [v] B 1 2 PR 28 A S Ak PR 36 A T ELAR B i AR R v T LR B, o0 & RO G
KRFEW, BEAh, BOR— B BEAh R R T HAR AR, O T R fl M ke 0 A S J2: A BR A B ek
ISR (LIML) X35 (1) 5 REE (4) B 1 5 R 047 3 Al 11 . 25 R BoR, LIML it 45 1/ 5
2SLS Al T2 AL, 3k th 2 WAk 1485 SR R K 32 55 T EL7AE o [m] 251 IR 4 (Angrist A1 Pischke, 2008) ., It
Ak, Kleibergen Fll Paap i 55 1Y 25 HL b 7 2 25 44 1] U1 45 S BT PR3 J2 A9 TR) R, T et 8 U0 Az 36 1Y)
S5 R WRARSCR I T HAS i & MY .

(=) 5E%& 2SLS [7]1)H

SR T ek 16 AR ) A TR R, AS/NTORE N GDP L BRAT BRI AN 3 SCERAE R 9 A AR i, A
FHAT B 75A T 2 AR &, JE47 5838 2SLS 015, 25 W3R 4 iR o 38 4 R 19t 02 AR SC i i
TF AR e 25 51, L B A R B B ZE R, R R — I B A 45

R4 EE2SLSEHIA

o | o e | @ o | e | o
Panel A: 55— BEL A
2 T4 ik s 4 e e 4l et 2 M

A\ GDP -0.054" | -0.0547" | -0.008 -0.008 -0.015" | —0.014" 0.007" 0.007"
(1990—2000) (0.020) (0.020) (0.006) (0.006) (0.006) (0.006) (0.003) (0.003)
PATHR 0.110 0.079 0.012 0.007 0.019 0.010 -0.006 -0.002
(1990—2000) (0.074) (0.074) (0.021) (0.021) (0.021) (0.021) (0.012) (0.013)
NG 0.004 0.005 -0.000 0.000 0.003" 0.003" -0.001 -0.001
(0.004) (0.004) (0.001) (0.001) (0.001) (0.001) (0.001) (0.001)

(9) (10) (1) (12) (13) (14) (15) (16)

Panel B: 5i—MEL A
A3 GDP PAT BRI MAFEX

1920 EAER 02137 02197 02137 02197 0.054™" 0.0537" 0.609™" 0.609™"
(0.004) (0.004) (0.004) (0.004) (0.002) (0.002) (0.024) (0.024)
Log +4AL ) -0.580" | —0.901™ | —0.580" | —0.901"" | -0.197" | -0.263"" | -1.563 -1.563
(0.290) (0.280) (0.290) (0.280) (0.100) (0.099) (1.495) (1.495)

1500 4F N\ F#5 -0.069™ | —0.062"" | —0.069" | —0.062"" | —0.032"" | —0.032"" | -0.041 —0.041
(0.015) (0.016) (0.015) (0.016) (0.003) (0.003) (0.060) (0.060)
Log 4%t 0.687™ 0.688™ 0.687" 0.688™ 0.668™ 0.675™" 7.180° 7.180°
(0.087) (0.086) (0.087) (0.086) (0.035) (0.035) (0.420) (0.420)
W E GBS —0.984" | —0.919" | —0.984"" | —0.919™" | —1.224™" | —1.1597" | 7.143"" 71437
(0.171) (0.175) (0.171) (0.175) (0.050) (0.050) (0.808) (0.808)
FEH PR S -0.003" | -0.002"" | -0.003"" | —0.002" | 0.000" 0.000™" 0.006™" 0.006™"
(0.000) (0.000) (0.000) (0.000) (0.000) (0.000) (0.001) (0.001)

R 0.843 0.853 0.843 0.851 0.728 0.731 0.788 0.788

2021 1968 2021 1968 2021 1968 1968 1968

H—BrBL F il

BRI 1789.87 | 1730.81 | 1789.87 | 1730.81 469.99 421.75 354.32 354.32

@ 2SLS [AJAFN LIML A RIS RA M0 ZE 5 % 4 ol T R N R =00, FTBLE A R,
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&gk 4 STE2SLS[EYA

F—BrE F i
B 5 4201 39.85 42.01 39.85 249.97 249.01 150.94 150.94
AR E 294.77 224.89 294.77 224.89 44327 369.99 204.56 204.56
S B BEANES B B A A4 i A
WP AR R ikl ik il = il il ikl i
W5 & kil i il Eeil

F 4 LA (1) —(8) 3 43 i & 1 =4 32 A B A2 ek X 3 S 7K1 D Aol 5 149 5 o, G
TSR XS T2 B B I SRR —{E SR AR GORERY], S R E M RE R, A
GDP XS 7K V- B 5% Wl £ Ay Wb 85, i) B2 DR 3R R0 SC A PR 3R B4 52 W AN i 2, T 44 ) 28 2 0 45 2R 52 i
AR B BIE 25 R 7E 1% B3 MoK F L4 48 Kleibergen 1 Paap £ 40 (Y 5 B 15, 75 RIS FEAE
TIAS A BB, BT (8105 T LA & AN BE 45 48 Hansen 2o B2 TR 54 30 1 B R, P — IR SR A
A T B i 2 A R

T4 MR T B g R, B e i, XS BRI — Xt
Mo Hodr, 25 (9)—(12) 514 102 A3 GDP By — B Be A Z5 2R, 565 (13) —(16) 51 4l & B J2 AT
FELTR A0S N 3 SCAY 2R — B Be Inl A 25 51 . — B Belnl 9 Y F (R 338 K T 10, R B 19 45 51 v g b
%555 T ELAF 5 (0] A5 R, (R B AR SCBEA 45 LIML Al g 1. VE Ik, AU R AL IR B2
et S b, HLSE 0T MR UL 2 ARG . 45 R 2, 1990—2000 4F ] 1 N ¥ GDP, a2 s 50 28 ¢
A, X 2SI I S 7K 2 A PR RS

F L HLHITT IR

AR SCIN A B ADAFAE SR O] BE RS ML 25—, G A0 R TR A e e Bt 5 220 B 65 ) A 2 7, A
M7 R Ak 23 BEYE (Social Norms) (172 A€ (Fafchamps, 2011), 3 1Ml 52 Wil A B9 5247 45 55—, 48 95¢F
% TR AT BE S A AT T 10 1 LR AT (Alesina 25, 2012), M SE I 5247 R 4 =, % K R
5 N Br 2 8] 945 4T B8 AH 56 (Tabellini, 2008) ; 55 VU, S 2 AG BAS (19, b R 285 Bk & 3k, IS 1) Al
A #i75 (Schneider 1 Enste, 2013); P55 T, &9 K B 50 KB L SF LT BE A O, 45 K BT
S5 A2y b G B 3R, YRS Y U 25 BRIC ( Gachter A1 Schulz, 2016); 55 75, A£48 SClRIA b 48 5%
RIS 45 51 48] U HE 5 & (Kuznets, 1955), 78450 R BRI HT, AR F4E 1 TF, XAy
BT R 23 R Ik S AT R R

58, T I TERT P HLE, A SCHRE A Y GDP X AR 6 Tk S 5 B A 56 T AT 1
PEAT TS, SR I 465 30K T A8 Je A oA PR A AR I AR AR . 5 A3 S A9 ER (1) L (2) . (7) ((8) B T,
EATF AT A5 0 IR AS 2 T ER 52 N ¥ GDP (1 R4, (H Y GDP X EATA 3% 15
Wi, GV, S T IR AL, AR SCR T Tabellini(2008) 56 T35 4T 1 25 5 19 3 i, 45 B AT
B Panel B W55 (9) 3 7R N34 GDP XHGEAT A 3550, Panel A W55 (3) 51 H0 &7 ¥ 5 T A1
BE N ARAL, N GDP X K- 15 i R 808 /N, i L E MR T . 56 =, A3 GDP

© sebr by LIMLAGTHINEE R 2SLS flivHHE R B/ P EAIEL, LLUet T31(2), LIML BB N34 GDP INZ 4 1E-0.054, brifk
BRIRN 0.020. I, JyH5 LIRTE, 3% B IR LIML 41055 R, 18 s, o BB R 4 2
@ X H M AU, WACHIEEMG T, 8 T4 (Shadow economy) o #F U R %, 18 F AR Mk B I T fEPEBSE,
e (45 25568 755 (Luttmer A1 Singhal, 2014« T B ” (90CaE, ARIAL T “ IR HIML L A o
o 44
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M 1, T 28 5 FUASE, (L H T 28 55 X AR SCREAR 5 R E N K. 25 DY, Géichter FT Schulz(2016) A At 25
3 I ) 3 3 A A 5 e ST K P Y DG BRE DR R AELAS SO e BN SRR T 25 2R g (5)
SIFT7R, 46 7% J8 N5 GDP 5, i 52 R0 A9 32 3k 1 %o 0 S /K T B 52 0 0 R W3 . o), B AT 2% el
ARS-ZE 52 m, 55 (12) 51 BN 35 GDP X WA 554 — a2 i o084 L, i 56 (6) 51 32 BRI A
AN SR SE A R R T KR

&5 Wi

o | o | o “ 5) B)
Panel A: 55 — BBt a3 (LIML)
ARSI A& —0.069
(0.093)
MEN TGS —0.162
(0.377)
{Z 1L FI2E T (Tabellini, 2008) -0.279
(0.278)
1999 4FHbF 4357 (SE) AR —0.001
(0.005)
2003 4F: i 2 BN 38 P4 (PRY) —0.029
(0.136)

1980—2009 £EV-¥ Gini 724K -0.013°
(0.007)
A¥] GDP(1990—2000) -0.055™ -0.052"" —0.039" —0.055™" -0.059" -0.055™"
(0.020) (0.020) (0.020) (0.021) (0.029) (0.020)

(7) (8) 9) (10) 1) (12)

Panel B: 55 _ BB B1H (SMALL)
Norms Fairness Trust S.E.1999 PRV2003 Gini8 009
A1 GDP(1990—2000) -0.035™" 0.003" 0.015 -1.488™" -0.178™" —0.745°
(0.005) (0.001) (0.012) (0.368) (0.023) (0.385)
N 2359 2306 20 23 23 22
R 0.023 0.025 0.297 0.387 0.852 0.540
S — B BERNES B B ] U3 P42 ) A ik

TR P il il il kil

NG R ikl i i ]

VE: (DT A AR 52 SCRIIE, PEB0 I SOk, S8 156 26 1 & REUBOIRME 5 (2) Panel A M7 I T A 25 B 5 55—
BB LIML [EAH%5 5 (3)Panel B 4560052 A3 GDP Xth A A5 2SLS [ 55 — i B 5, S50 DB ph FREAC /I, A% SCH 7
SR 28 /IR T BRI (4) LA 5 LB 45 57 7 22 R bt

SO 2, G K RIKEXT A AW & MR 2857 4t 2 B Al A S-S5 14T I 35 5
fHER T AL AF AT, oA R 3R 34 K 0 3 5 i) 28 % A JRe o ik 2 K P B 38007 o 3K A~ 45 2R 5 1 3 1 i 1)
FEARTE A — B, X AT REA P 5 SRR . — AR SCRT L 1V IF AN IS i s h A A i R AR S
ARSI R 2E A REAR AT o TCIS AR, 3 #R 4 P R AT 75 B — 25 0 5

BEAb, 205 K 8 X ik 52 7K SF- 1) 52 i 348 0] DL Inglehart 2042 09 J5 9 50 3 S BRSO fif B¢
(Inglehart, 1971) . MHEX —He, BEE 20 &, AMTHYEAY) BTaE KAG B 0E, H IR 2B &
A B 55 (D 309 R S 1 ) T S 2R B SR . X 5 B B SN AL AR AN TR G o

e 45 o
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AR SCHEAT T DU Dy TH AR AR PR 00 . I —, AR SCRIH GMM AL 3RS 5 2 R, GMM ATt
1320 () S BN 25 MR I BRI, AR5 8R S 2, O ) AR SO 1A 45 SR 22 o IR VAT 0 A7, A
I y ~ Poisson[\], SR )5 43 M FHAE St GMM Fidz il iR %5 ( Control function, CF)¥EEAT Al 1T, 45253
KW, AN GDP AR B3 .

AL — A ¥G g AR . BRI R, 430 5 R T LU A 5 A R AR i SR, IR
J3E TG 5 3 5% M) — 6] i — b DX ) BUAS , DRL AR S vk A A U 19 5% T ( Tabellind, 2008) 5 55—,
PRAT BT 5% 2 W 3t B0 R 25 % S AR A7 T 20 9 5% Wi (Mlichalopoulos, 2012), PR I 7S SC il 938 3% BT 78 1Y
K Blis 55 =, XA RTT Ry A 5, PR AR SC 0 i) 42 o ik o i A 1 5RO 243 (Ashraf
F1 Golor, 2013) F1°F- 3538 % 14 (Galor F10zak, 2016); 55 4, B SCACE S A F AR BRI &
HACHRAS £ (Hofstede, 2001), R BE 2 1 H A 4k B2 (4 SC Ak 2R (952 0, PRI A SCA IR R B o5 —
Fift & B B8 b (Inglehart Fil Welzel, 2005) ; 575 i, [ 52 7 50 A+ S T E -t 23 45 5 i [ 2 SOk A
1A 4 (Spolaore I Wacziarg, 2009), Kl bz il T #3583 I 7 = K 09y st o e A 560 285 5 vl 0, A
AR A AR X 2 R e AN K, M — S e L AR R i A [ K D S AR e, (H K AT RE A R R B
BRICHVR T A 3

T ok, X F AN GDP FIRAT BRI, 25 5 T N R I  BolE . A5 SRR 5E—, 1980—
2000 4F 1147 327 A WA 3k 52 K SPATS 1A AE S8 S M 45—, 2010 4F A3 GDPCY 2 3% & JB K
) X 2 KT B S I, K B E 1A T B B 1, I B SORE i R A e 11 3 RO
A 55 =, 1913 4F A GDP XY SE /K- [ 52, B AR ma AR G055 , (B 7R Gt 12 B Y 56
DY, 1870 4E A ¥ GDP?HY R AN 1 2 5 45 T, 1960—2000 4F 1 1890—1900 4F 15 /> Hisf [a] B (1) SF- 47 $4
A7 BRI, X5 LK B R AT AN 2

t. & it

2600 4FHI, 4 3 S ALY 5 50 4R T, Inglehart [ B “ J5 4 B 3 7 AT S AR
Jria) o AH— LA, Hy T 25t BRI A TR 3 PR X, A AT A 00 e M A B SR A 0 . AR ORI T 20 &
K 2300 ZANFEAS B SO0 S 360 208 DL S 6 A T BAR &, UM T 248 0% & 8 il B ot i Sk
NSRS S, SEIE S R W, A R Inglehart & X 1), LAY GDP ffii & 1 2 5 & JB e
JEE Xk S K A 3 AE 1R 2 0, W DL Polity TV AT BR R BR A A0 6 R B R L
Hofstede(2001) 4~ A 2= S8 b fif 0 19 SCAE PRV 28, X Al S 7K S 3G 8 3 52 o 31X A48 S 76 A [A) 458
B ASTRMG T 7 3 FAS [l i AR i R AR R R AR Y o AN, AR SCiE R B I A GDP X
TRV b 25, X SRR RO B2 R S AT R S R AL S AT A S B . R A
TS TS A W& A S AR AT H R 225 LW AAS 1 S5 0 3 52 0 00 35 i 2 55 75 A A fig
) 5 M BIL 6

AR S RA BB R BUR & S 55—, (R E 4 % &R B BOR IR FF sl A RIE A
55 AR HEAS N B B DA B T R SR AT RS ) A 5 B T A DG BRI B )
AT B, 2019 4F 10 7, hdbrh e [E 45 B B & T CHTBHAG s IO fl gt e SU it 49 2 ), $ ik 22

© MRT0E, BRGNS, A FHE e R
@ ZFTLAR A 1913 4540 1870 4R (1 A\ 35 GDP %4, /& NTE Maddison )3 S84 SE R, X BIAS A3 (R 8008 LU 4 o AR SO F IR X 94
I HLE Galor F10zak(2016).
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B S8 4 T AL I T 8 IR A EAT 2 32 SCIARAR LR, 5447 BBRS p R AR o T AR S
BT 5 2 B, TR AL BT A B R 5 e R 2 U R i, R 4 Bl 2 R P A B A AN iR
rZ—.

A, 5 AR IS, AR ST TEATS 98 R AR 50 A0 IR R, I HAS nl b B M 77 e — S8R
Ao HEANTR, AR SCHIA A S5 K (9 20 IR AR 4% [ A9 AU AR A Rt o IR Ik, AR SR LT L
75 i AT 5 R B s e —, R B 2 [ S A B, L e 4% I A AR SR R AR AS 8 TR AR ST Bt G
T R B WS AR BE S RT URE W AL B LA s I =, ol T RO BRI, AR SOR BE R B 22 5 K
JE 45 PR ZRON e P 7 IR AR A B R I, T L 75 B — 2P R LI, 5 WL DR B AT S W
A AT o (BRI ) W9 TE B, I 225 08 i85 2 ) (9 1E — AR 5T 5 T, AR SO N 55 K Lo
JE R ASCAL IR B — A P R AL RS, XA RSB R B 2B 47HY, Wi 22 #E AT B 40
B HEE,

AEE RS BB AR AL E £ FARAG RS IE, SR A R,
FESE
[, Boa BAEBIA AT =TI GO 5 vk b B o8 B 2
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EUER MWE: GEEMAIFLT?

Well Fed, Well Bred? Economic Development
and Civil Honesty

Huang Weisheng, Cong Shuhai

(School of Public Economics and Management, Shanghai University of Finance and Economics,
Shanghai 200433, China)

Summary: Civil honesty, defined by telling the truth or reporting private information, is essential to
many economic activities (Abeler, et al., 2019; Arrow, 1974). As to the determinants of civil honesty, for dec-
ades, economists assume that truth-telling decisions only depend on material benefit. However, several recent
researches across economics, sociology, and psychology depart from this assumption, and posit that honesty’s
formation is affected by the social environment(Kosse, et al., 2020). Just as Guanzi put forward: “Well fed,
well bred.” The words are quoted and approved widely by Confucius and Sima Qian, and are consistent with
Karl Marx’s arguments in his famous preface to “A Contribution to the Critique of Political Economy” .

In this paper, we aim to tackle these difficulties and deepen our understanding of how social environment
or macroscopic factors affect individual truth-telling behavior. Our empirical strategy is threefold: Firstly, we
develop four measures of the “ (dis)honesty” based on behavior data from cross-societal anonymous die-
rolling experiments conducted in 23 countries( Gichter and Schulz,2016). Then, we use the average per cap-
ita GDP from 1990 to 2000 to measure the economic development(Gichter and Schulz, 2016) , use the aver-
age executive constraints from 1990 to 2000 to measure the institutional quality, and use the individualism in-
dex given by Hofstede (2001 )to represent the cultural factors. Due to the fact that experiment participants
were young in 1990s and could not affect macroscopic factors, the reverse causality problem is avoided. Fi-
nally, we use several history, language, gene or geography based instruments to reduce the potential omitted
variable bias.

Estimation results show that prosperity in 1990s has significant positive causality effects on current indi-
vidual intrinsic honesty, which is consistent with the hypothesis we propose in our conceptual framework. And
the effects of institution and culture are not significant, which is quite surprising and challenges the findings
and views of some existing literature ( Birkelund and Cherry, 2020; Gichter and Schulz,2016). These results
are robust with different models, different estimation methods, and more control variables. Besides, we pro-
pose and test some mechanisms through which economic development affects individual intrinsic honesty,
such as individual norms of honesty, individual beliefs in fairness in others, social trust and respect( Tabellini,
2008), shadow economy, prevalence of rule violations, and income inequality.

Our results verify the hypothesis of Guanzi and Karl Marx and have important policy implications.
Firstly, the policy that boosts the economy is also essential for promoting civil moral. Secondly, policy inter-
ventions that rely on voluntary compliance could be very successful, because the evidence suggests that lying
is psychologically costly. Finally, we emphasize policy interventions should consider specific societal environ-
ment.

Key words: economic development; honesty; institutional quality; culture
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