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SRR BORE BE RN R AN W B i, — b2 2 T B 175 UM B R AR S BRI 4 ARl A
RS, AnBhE 7745 (2016) FB B g FAR AR RI(2016) 26 T AL Wl 4% 55 30 ) SO X AR
AT RS o SRR SEHE (2016) W& 8, 247 o [ Al & i TE Ak T fi pke A ol Az 7y 2K )
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AT AR IR TYRA (BUREE) Z 46, 59— A BRI AT 5 08T 7, i) 2,
A P BEAR A — AL T AR A K, B B0 A5 B HE R B G . X ik, — b A R R AR AT Y
P2 PR R S0 2 B 7 R 1 7K ST A B i 7 o o £l B IXURS: (i 2 J80 . T3 56 ) I RE 1R A2, 4k
M 385 B A B8 3 240 (%) DR 1 H A v (T 3R A 3, 2014) o H AT, v T EORT B 28 37 16 o 8 B Ak
A VEBE YT I BE G Ae &) R B At 23 2 2 ORI GRR AR U7 DL B AR b ak 2s B AL St R St 2
MAEAE N A B SRR R o AE Ry B 55T % S0 ) BN SRR, AR A Ak 2 R B B AR TR &
TG4t 2 R AU L ¥R R VAT ARk | R B R XU B 4 S R B R, TR IE T AR
W55 ) 01 A 7 AR RIS N, 308 b, S R FEE TR A P B45 R, 45 Rk, iR
BEARAR R, R i ol A 7= S AL A B B 4 S8 o B4, 7R SEBR i, Ak s O e T E 9 3 X AR R Y
15 DRARAT 7 [ERE RS ), OB X AL T fig ke 2 77 Oy 2B B i AR M AR 77 R AR A A FH 2 ik 4R ax 8k
[ 0 7 3 Ao L R S T PR A A3 A ke o DA TR1 %, Tk E R A SR i EE H

VE Ry s PR B 1) — I i B PR 25, BT AR 5 W e s A IR A BREAR B0 i ke PR 35 3% R 78 R 45 T
AR BHET, K S W sl ss, ik G e 1 m 2 5 R P IR KOE, B — o 1 fat B Ak
N (T4 [ FBRIME, 2012; 5RERAEAE, 2016) o fFRAE A AN ZEHY B2 AT 1768 /1 (Sen, 1999), AL REH
P& v A B IO o, T LS A B e R e A ) B T O, DA £ B G 57 Bh k45 fig g, 4R T
FPENAE TR, AN, A SRR, R GRS IR IR S A E N BT AT, B g
Te RO (VF POAX 3, 2015) o 52 b, R RAUEERDIROL L 55 S 25 B8 ) JRATKF- 25 B e 1 HE 1
A2 A5t il 7 5 3 29 AT REPE, 3 26 R R A PR MUAG B s i 5 TR B AR, R R E R P RE A
PRAME IR EER T, T, A SCOK LUBTR A R B Bt S B AR 3RS SR AR 7 =
ZIAN YOG ZR, LU DR B Al A= 77 PR UEAR RIS LA S PPN 1 25 O B ) S8 it — A TR LA

— . XERERIR

MBEA SCHR A, & TR G 5 SRR S0 A = =8 Z AR RIFRA R B R LB
FA . — L, R Z 2 WS 98 A R B AR B Al 2B 7= (52 i . Hayami
1 Ruttan(1985) IA Ay, B2 28 i A8 Tk 25 5 RS ARG A0 4% 25 B, 48 171 175 SO XoF = 448 82 28 X s ol 2 3%
PR AR T3 o AR X ARl 2 7 1) B M A, 32 B T 2F TR G T, N2 48 5 (2014) BF 58 T B8 A
MBS 97 8h 5 £ M B AR, B H 2 kAl A 7= R 41 i Aok 2 B 3 K B PE . 59
—J7 T, TR A XA T DR ARAT DS, A R AT AT, T2 R R R TR G e AR
M B AEST . LN Chen 1 Jin(2012) 24 E FITKRMEQQO12) 1T TR G XSGR PHER S EFH
GENTVHEARMVER o A — L2235 MR BT T 046 0 55 s 25 5 33 30 DL R+ b 33t 5% 14 5% 1
(VP PRARNE, 20155 B9 5 F1 42 0k, 2015; TR ER4E4E, 2016)

SRM, 26 T PB4 B AL AR B 5 05 08 M B s 56 &R, B A3 W47 T 78 i
Binswanger(1980) A by, 4l Az 7 1) 55 1 5 350 T Al A 08 1 33 29 R 55 &, T Al PR B BB 85 5k % b
PR E R, AR A {5 B % 29 XU . Mishra(1994) Fil Marr %5 (2016) % BF 55 45 Sl 1 7%
Hh ARl AR IS BT HEHR S R AR AR L, B8R TR P R SR RR ), Ak i i TR YRS . X SR, 7
RPEBEA b g | AR AR B B A T 2 A 52 B S S, R B BT IR TR P E SR S ARl
PR F B A5 20 S AR 2R, 2009 4F Hp sl —57 SO U 2UH R R T AR RTHE B S 0l
G A 285 A W AR R L Sh ML, 638 40 i X R TF 73 TAE o Bl [ P — 2% 35 X6 Al A 6 Bt
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BGHAT T RS, WX AR R A ] (2012) 3T 48 1 IR 2, 20 BT & AR AR B AN S 35 A T
AR FE BRI LS, SN T AR P A5 SRR, 38 FRAR T 15 B8 XURE, 325 T B s NI 25

5 BEHLAR TE 3 B A B KU IS, B 17 25 SRl A 7= RV A1, 348 2 X6 85 i N 1 5% XL e )
B XU R AT VA o BHIE b, BE YT DR T 5 e P A R 0 B8 5 T SR E 15 SR T, 4k A Bl
FAEOERA . NIk, ZFH Z RN RZ ) T2 A0 56, W Brevoort 55 (2017) 4341 T /A JL BT K
Bl LR 5 X6 5% BE 4 il 1) R ), 25 SR R, AR B R T R BE I B NG B0, BN T (5 BRI kA .
UL AR, Hsu 45 (2014) DL AL GBS R 61 53 A7 T 4k 25 BB x5 e sg e, As s THIR i &5ie . 54
SCHIFFE AL ) — Jei SCHK R Giné Ml Yang(2009) A 5T, Hoadie T B G185 B =k &R, IF45
PRI 515 D8 A0 B 8 R AU R T 15 N 05 249 KURS:, R AR T SR 300RI 356, iR (2 adk 1 A P 4 ¢
SEARRM, #5 T RKEEE R,

DA b SCHR GBI 5 AT 482 T+ Al A= 77 DL K 53 BB A 5 6 A P T 7 A6 I 48 0 B A B oA
1 3 S ABAP A AE — B BN J 2 5 —, B 6 F BEA X ARl A 7 1 1 55 A0 T AR P I A B
T o 55—, X ARl A 7 1 A, R 0 BIF 9 DG T 1) S B A ) Al = Y B A B A PR R, IR RN
Foie— 2P X 43 Sy 35 Bl AR 77 32 5 b b ™ SR P D T, SR BE AR 3 R AN S AR R 5 =L T
Oy T RTAR A BT 7 A 1) 42 B B, I SCHRAE h BT TR B 57 sh B ER | - i E AE 1 Y
S, (AT XA RMEM . B, BAR - RE XE THRESFRZEMEIXR,
I8 DR B 0 Al PR Sy | B2 7 R RS R Rl PR B ELAT AR A AR T AR, BRI XHE BE AR A
AR o (HJR, 56 T BEI7 AR IS A8 T 22 (0 2 B ) [ A0 B4 S B 1n) B, & AR & A4 anfar, B
FIAR Bl AR R A5 o R I, AR SCHUEF = B WA G —HEZR T E 47 5%, B Se7e B LA BB A
AR AR FE BEAR AT S S5 s AR R 5 A b H RV R AL, R o ) SR A A A
(CFPS)#t 47 92E 53 BT o
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N TR e R DU T A 3 5% 0 1T BEPE (Rai 11 Ravi, 2011) ., Brevoort 25 (2017) L35 i, BET7 4458 % %
JEE 1) L B () B2 2 T U 4 A B T4 R R A DR I, H e mT O, A B A S — T BT AR R, I
JITELAG A i BRSO R 28 B R0 AT RE AL 2 A P A SRR A AR R, BRI

i BRE AN 7 TR, o AR A 2R B A B 2 X AR P T A (BRAR, 20045 15 B8 V8 R BEVE,
2005) S 9% 7= A7 it (Mitra 55, 2016) 772 45— (52w, oE VR H T4 P2 iRE 01 . AR L, filt Bl
ST AR AR R B ARt AR 7, BIME R AR A B B v AR S R DiRE . H TR RS AL S E Y
IR s 44 A0 0 178 i o 2 A D % 0 1) 2% T R AT T — 205 8 53 7 % ) 5 B 1 %okt o JXL [
il A RE T B, K B A B S R DR IS A A AT R S — ) B

FEL TN 7 L, CA R BoR, 4 P kA A5 R ik 29 2R sl M i 29, e 2 O by
A5 B0 AN sl o P T A 20 (IR TR R, 2014) o 3, FE Bk = BT PR I L 9 1 10
AR R At B T R ) SR RO it R A R T A P 2% 0 S G N TE LA Y Y B 20 R, S BUR B
IERAE BRI 1 A 2 B SN R IR 2R HE R o 1T v ) BT 3 e e T R A 2O AR b X
M7 ORI BE A 5T, AR A R T 3 N B At s T R, 4 v AR OKOE 22 Ak, i B A
P KU R AR T, B AR A R B 7 2 0% B 40, RO A &5 oA — 8 1Y 53007 o IR, UG R A
A RHAE A5 DR B B2 A6 T — 00 B 4 A “ 41K 7 NI AT B T3 i 45 63K 15 .

(COMEBRT S0 A7 WA SCERE , {7 DR 35 A9 3 i mT B M LAF JLASJ 18 52 i 21 4
FU D7 B A A e R

S —, T R B R B AR RO A 7 o B Tl Ak S5 R AR 1 R WA i, Rl
Az R R YRR T A A AR A A A R I A O AN W A AN SR, AE SEF SR R, AT
FRAS AN BT LT, AR AR 24 - | Bl AR D R B A IR T A AN 1952 AF 11 20% 1 i 5]
T 2010 4F 19 40% £ A7, Ho AR AR S ALARE A R3S it ity B GRS SCRIFRZS, 2014) o AR IE B 1
ST A b Y 2 A ], AT P B0 DU R BT 55 Bl 2 ], BRI A B T A R
PETE, Ja A WA R T 57 sh A = i 4

55, L i 2 RO S i Al AR 7 AR P SR ARAT ARG T Sy LA IR - R AR
PRAL T LB R B AR UE . K BILIOR, - O BIPA RS Rl A 7 R N R 2 SR, 1R
F 20t 80 AFAR “ 4 AL (1A A4 Hb il BE AT S T A M ) A Ak, AN 1A Hi g VR A TR 9%, AR
T M (PR, 2008) , 38 T B57 3 1 B FETE 45 > MR [0 S 1 2k B v, 3 T 05 B0
BRI % (Stryker, 1976) o 4 Hiu (1 BB 2835 T LA BCAE iR R R 25 5 (A 22 5 45 1, =
H R 5 4 R I A — B RCIE [5G 2R, T 2 R RA 3 0 2 — s B B, o S R M OE R
(Carletto £%,2013),

B =, 38 A KR L At 1 it s Al AR 7 o AR S Al AR 7 I AR S5, KR T R A R T R
P ARl A 7 B W A HEVE T (Bell 25, 2015) 0 SR T, BICHE TF 75 LA, (XA 40% 1 T B 52 4
BE 4 L AN AR 7, H b A A TC 4 /N R R T K ORI 15 it 8 1 ) B 4 R Ok A R (B 5 e A
F5E,2010) o XT3 TR 2 Hh X A4 B KRB0 Al 45 S AR b F AL 45 AR IRAS o 5 B 3RAR 1
HOMA B A P g — R B, 4k fie iF 55 3l A4E 7= R 5 4 ™ R R T

S50, 38 A MO R Z5 R S Al A T . SRR E VRV LL, B3R AE A BEVE Y BA R 1 LA
Wezs, (H 2 i T2 3 ARBAC B LT, 31X Fhli 25 B 48 0 58 22 b AR M 55 Sh g B R A 55 =2, BT
S5 B A AR A, S B B T R I A B KA, AR P AN R R DY AT AR AR
AT BB PR A BRI LU ], Ak T S M L 5T B A e A s T R AR, O S VR T
] AN A o
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S5 0, G 1 BT BEA B R ARl A 7 o Schultz(1964) A0, 4% BRI £ 5 FIHIR K - fig
A LR T LA 7 R IR, A5 DR AR AR IR TR P BN BEAR R S NI, B & e 2 5
BRI A [ INf 2 A7 B T 57 8l A 7 SR A 84

S, 18 I U R TR R MO A 7 o S A R T A B AN IR A i A T AN 57 3l g Y
R P R, WA 25 2y 3 8 5 1) 52 8 ) A Ml 2B 7 s T ML B 2258 A DR ARAS B A ) T
$ETHRE TR, i i 2kt o ORS B4R A, 42 T il ™ Hh R

Pa it , AR SCN, B A &A1 Bl T BGE A BAR DEPARARDL, 4k 2> ik — AR T A (1955 3
Az A R

. #4ESkiR . B IR B S Y 5 A

(— ) B8 R R o A SCAH FH A 25t o b ot K 2% v [ 52 2 36 85 R £ (China Family Panel Studies,
CFPS) ¥4, 1185 18 3o BRL B Wi AN A L SR BE R X = AN 2 W B9 BN, St R AL 2 2806 T,
HOE MM RS A5 IT . H AT AR 9 2010 4E 2012 4F K 2014 4F = {188, (55 P9 30 5 4 e /0> A=
FEAE PR ARAG X — JC A AR B, BOAS SR 2010 4EFELRHHE . 2010 4F CFPS B4k A& E o5 T 25 14/
/AR X, FEAS KAy 14 798 71, A X AL B AR AR K P b i A AR 0L o T TR A R e vh
BT KRERS SHREGIN, BFH PRFER S5 T AT R R T B 7 R B #h 5t
BT PRI AF, A T S A ORI B A 45 X6 A P IE RUA B 3R AR A 5 i, AR SCTE S B 1 SRR A 15 56
AR BB RS T XBIBR T R h A 25 HAb BT RS I REAR, 55 159 B 8R4 6 287 77,

() AR Tk i,

LA A PR AR i AR SCORTE A AR P2 R Al A 7= R, R B G LR s — Ry sl e
KR PN A = B 25 3 S PR R T CFPS Bl RARME T R AE 8 7= A, TR, A SR
R BEST 8 1) N34 M E R RN o 02 ™ o3, A SR F 5 B 478 L b T R R AR
PR R 2R

2 AF PRI AR (5 PR FRAT — MRl FHAS BRI 2 Dok R, 53 Ah, AR SOl A 7=, s
BEARAT IR A T AR 7 BOGE  IE AT DR, BIARAT (RS 15 A A5 10 T A2 ™ 1 5 %
W W UL, CEPS 10136 h AT 51 M A P 973X — i, BRI — A& 51 o <« Hofh” 33
rv, (AR 998 3 1 1) 48 96 0T 55 200 B ML 25 (2007) %oF 1E RILA B 19 FH 3k 1) B 481023 A 40 A, 7T LA <
il F B DA G FE IR

3UHAR A WE A . WRYE CFPS M), R X FBERAKEFH NI ARTSEHRE W
Bl” (KRS NS EH") . B L, KRS sh S A%, B RE s KB 97 3h 77 19 g BRIk
FNHETE 57 20 3 ) o k5 [ s, X 5 fke R XU v ok 190 9 b A P, 2 0, 4K T 3R A1 5% JE R ik e o
i R A B AR, it e R BE 1 {5 SRR AR, A kAl A 7= R I 3 Tt

4 BEBAAR R AR EEA FEARE L 575 AR . b SR
SLPRZE B T A, 57 3h S B AR AR B 28 ST 3 TR BUREEA B 20 B
b 1 T2 BEAR AR 22—, FE LA DR S R DT AR AN 55 B R I R R, MUBRARAE S B AR
BLE N — OB, Hoxt 55 ) 1 B AR H B AR ACE o ISR BT b, MU A AR Al R A P
A WA BN (K R

5. H b s AR i AR SO H At g AR e 3R BEALHE  EARAE  SEE AR FRT AR AR
FRFAEALHE P 3 AR R BB AR R BOIA T A AN AR RR B . SR BE RREAE A4S SR B R AR Bl L
Bl F Bz 55 35 71 3 1k H i) R BE 55 3 91 - A A B L A9 L SR EE 57 B 1S AR IS R RE 57 3h 1
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A PR SBE B il 5™ LA S S RE 55 Bl 1 3R R R I R AL 1 R R B9 0 L A A2 i
TS FEHE A . T2 2R R AR ST W3R 1 FR .

R1 ETETENEXMERBRES T

A HAFR AR E X ¥IfE b2 He/ME SN[ |
labor e 584 R (L) 1 305.897 6 909.763 0 500 000
land e T R OD) 332.486 652.505 0 13 000
proloan TR PRI (A7 (5 0840, o) 3 646.280 20 779.880 0 700 000
nreratio REETF N NS EF 0.821 0.321 0 1

landmanage b2 E A () 8.940 28.520 0 1060
laborin FHRER LA EHHF78) I NED 0.191 0.482 0 20

machine B A (L) 1378.431 4705.932 0 90 000
age h FEAEIR () 49.941 12.157 16 88

ageage_h JHEARRT-J7/100 26.419 12.721 2.560 77.440
gender FrEM(=1,%=0) 0.802 0.398 0 1
eduy h P EHEFERGER) 4.698 4.176 0 16

communist_h FTEBURTIH (GE =1, 7751=0) 0.075 0.263 0 1
marriage_h JT ISR (B =1, 7 =0) 0.893 0.310 0 1

nonagrijob FREIRAHAL L] 0.117 0.247 0 1

maleratio FBEST 5 )1 B LA 0.508 0.248 0 1

age_mean FRESF B TP () 46.542 12.481 16 88

eduy_mean FIEDT BN 1 VI EH EBR (A1) 4242 3.300 0 15
Sfinance FEEA L™ () 5878.421 32613.420 0 2 000 005
pension FEEF LRI A 2 0.066 0.222 0 1

¢_economy FEREZBRARGL (R FE AL, J8) 5300.918 3283.892 1004.314 30170.680

T ERCBAE O O BN EHUT
c_tran S ) 0.427 0.764 0 10
¢_mountain FEHIE 215 s 0.184 0.388 0 1
¢ hill T IR A5 R B 0.359 0.480 0 1
c_plain T I A5 T I 0.294 0.456 0 1
FEA%L 6287

s AR BT R AT RE S CFPS PG, T i Al S SRR AR, 10565 1, 4™ BT it

W AEERAR R

T3 b, i EAR R, A8 S R R A (AR B A0 57 Bl A AR b AR E DR RAT PR
BEN FBE GRS ™ R L5 DL R A B0

(=) BEALBL

LRI o o T AR SCB 40 S0 A 2 A e i A DR AR A5 i Al A 7 R 1), BRI B 224
BEAAT B9 P A LA i B, SRR R ABLR T o A O AL, LA BRI

B, B A XA AR = AR R W, AR R

yzao+a1xl+2a/,xi+,u, (1)

o y A 723 ) AR B AR R, xR AR B (R L3R 1 B, w  BEHL T
P
UK, % IEAE BEARAT Y P A B
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m=By+LX +...+B.x, + 1, (2)

V=Yoo +YaXo+ o+ VX, F Uy (3)

Horprs y gl A 7= 3 m Ry A AR i B SRR

Xk HR A BN 2 AR 56, A SCAR B 5K B AR A (2016) BRI T SR T AR A HEA T A 562 55—,
AR AR DR XS A S R A S PEAT M WAL (2), AR & 7 i BAT W 2 T, R bR
b A 7 A [ AR AR A HEAT A AR (1), B A B AR w i B s 5 =, AR ROl A
AR [a] i X A AR AR DR AR 5 A AR A G AT IRH WAL (3), 2 h A AR E AR A B
P, BT AR L B AR O HLEAA 35 1, WS DR AR5 B B 0 i A R0, R 5 8 B &R
Bt/ HIE 35 1, WA 55645 B A 58 b A B0 .

2. WAPEARBE . HeAb, IB 5 25 BE RS2, T ORI T 37 28 2 Hh B30t m) e, MY (1) W) REAF 7
— B B A PR )R, B S5 A B AN T UL Y S BT T RE S R e RO A 7R R, SO R
FIREHL TR0 5 [ AE R A G, BRIk, 2R SCHE OLS [m1 A Ay Rk b (i A T 578 By o Ak BEABE 1Y A1
APl HLRAL PR S T VL4 R AR KU (2014) 1 5 1%, RIE T RT R R 5% 24 i) 4 o T 2 AR
i (% AR B R IR R [ — A AR [ 4R TE PSR AT REAFAE R 800”, BIAR B
BLA5 5 AH ELRE ), T AS R FE Y 25 FIFA 252 i BIREA AR A5 5317 0 .

FOEIESH
(— B AR5 X 57 Bl A 7™ AR B R S R A BB oA o 3R 2 il 1T G0 55 Bl AR 7 AR R 1Y
FEIFET R o PRIEDF ST A5 A AR A 1, B8N (1) Z AR (3) 7 4 ] 3 2 AR 4 1Y FE At ARV AL T

P SRR A AR FEAEIE A o 0 0 R s B A 25 B A RN IE PR T35 31
PR MR B B B A L TE L ASHRIE, P 5 B P M 1.1%1.2%,

K2 FREMNZHEFZNHI

AL (Dln_labor_e (2)In_labor_e (3)In_labor_e ($)In_labor_e
nreratio 1.15877(0.140) 1.1247°(0.142) 1.12177(0.133) 2.542"(0.208)
landmanage 0.012"(0.002) 0.0117(0.002) 0.014™7(0.001) 0.014"(0.005)
laborin —0.140(0.093) -0.2087(0.093) —0.2047(0.087) -0.23577(0.066)
In_machine 0.190"7°(0.014) 0.1817(0.014) 0.1257(0.013) 0.1177(0.014)
age h 0.208"(0.026) 0.192"(0.026) 0.195"°(0.024) 0.197°(0.024)
ageage h -0.19777(0.025) —0.18877(0.025) -0.206"7(0.024) —0.19977(0.023)

gender_h 0.085(0.116) 0.224(0.140) 0.145(0.132) 0.087(0.131)
eduy_h 0.0717"(0.011) -0.005(0.019) —0.014(0.018) -0.013(0.017)

communist_h

—0.107(0.176)

-0.092(0.174)

—0.104(0.163)

—-0.071(0.163)

marriage_h 0.606™(0.153) 0.614(0.156) 0.51177°(0.146) 0.46377(0.148)
nonagrijob -1.62177(0.191) —-2.01877(0.182) —2.04577(0.177)
maleratio —0.172(0.222) 0.104(0.208) 0.094(0.214)
age_mean 0.010(0.006) 0.008(0.006) —0.004(0.006)
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vestment of such enterprises, reflecting the trend of “shifting from real economy to virtual economy”. Our re-
search also finds that the one-off deductible investment grows more obvious than the real estate fixed assets in-
vestment which is deducted by two times. The real estate investment bias brought about by the deduction
policy has significantly inhibited the R&D investment of non-state-owned enterprises. Through mechanism
identification, it is found that the capital squeezing effect is the main channel for the R&D inhabitation effect.
This study has a certain reference value for us to understand what exactly housing investment behavior is and
how to correct it.

Key words: VAT deduction; real estate business; R&D investment (FiEHmEsE F #)
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Social Security, Credit Availability and Agricultural Productivity:
Evidence from the New Rural Cooperative Medical System

. 1,2 . 1,2 . 1,2
Zhao Sicheng ', Yang Qing ", Xu Qing
(1. Institute of Finance and Economics, Shanghai University of Finance and Economics, Shanghai 200433, China;
2. Research Institute for Agriculture, Farmer and Rural Society, Shanghai University of Finance and Economics,
Shanghai 200433, China)

Summary: With the deepening of industrialization and urbanization in China, the agricultural labor force
loses and the capital-labor substitution in agricultural production accelerates, but farmers still suffer from cap-
ital insufficiency. Apart from income or savings, another important source of farmers’ capital acquisition
comes from the rural credit market. However, the credit availability for farmers has always been at a low
level, along with the phenomenon of Credit Exclusion, one of whose explanations is that the limited level of
social security, especially medical security, makes it inadequate for farmers to cope with health risks such as
illness or work-related injuries leading to a higher risk of credit default.

In theory, social security can help farmers cope with family risks, improve their credit qualifications, in-
crease their credit access, and then affect agricultural production. At present, there is little literature discussing
the impact of social security on credit availability and agricultural production. Therefore, this paper, taking the
New Rural Cooperative Medical System (NRCMS) as an example, using the data of China Family Panel
Studies (CFPS) in 2010, explores how the NRCMS changes agricultural production through credit availabil-
ity from the perspectives of labor productivity and land productivity.

The results show that the NRCMS significantly improves the credit availability for farmers and labor pro-
ductivity, but has no obvious impact on land productivity. This indicates that social security can increase the
credit access to capital substitution, and maintain the current agricultural productivity not to decline or even in-
crease. Furthermore, compared with increasing grain production, the NRCMS is more likely to help farmers
increase income. This paper clarifies the specific mechanism of social security serving credit availability and
agricultural production, and provides a new perspective for rural revitalization.

Key words: social security; credit availability; New Rural Cooperative Medical System (NRCMS) ;
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