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AAENG, 2019) o SR, 8732735 S BLBUR X B 7 IR B Y AN 1 Ja R BE 7 40 OFS55 V8  He B
I, 2019) 0 —JE At 23 EIT LRI A A S BEAR BT Al 55 1 AR X4 4% (Fernando 4%, 2018), B 24/ A
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INT SR 35 T8 RS o 2k B R BT R 55 4 R BUR R BE YT 2 S & BRBE K, I Jin =
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STHCSCA FL B ORI BB Y, 2019) AR e B2 7 32 4 (i 75 R E, 2014) S5 38 bn ey i
SO AR, A SCUABE YT 2% I 4 B, 33T 142 2 FE R N3443 B 2 FRAE o i it 48 A o I3
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1132 % RN 448 B 125 25 2% FH 98 A0 2 45 i X 25 A S Be 1 12 AV Be i AN E £ 25 9%

2 ML R R AR R, RMEL T A IR O R T ) BT R S5 45 T (O ST BE ST LS ) 1 I 1B
A H L, SR X, “RMIE T S 28 DL T7 HILAG (9 T BORR WSO B D4R R N 1T R 1
Bro “HDTE 77 W8 BUR I ) B 7 IR 557 >R O O B 09 W B0 A, I LARR G Ji RS It 25 BR 97
PRI B S BT IR 55 o TR L 21 4 BN X S B 7 (O e R 3R %) 6 I 5040 A Xt =, SBRORT TBR: T2
Az, MIERER Z/ 0T b T B — e R, R, CRNE T A R 2 SR B
PR AR AN B 7 3, WO A BB (2019) 23 T 2 ARG MU bR E AT A B TR
P ] Be e, AR SO AT LA B SN BRI AR A BT S DL R R BT R S A
Y R NI RIS T 2 8

3. FLAlRE DG AR B BRAZ O RS dE A0, JE T BEA SCHK, AASCIA T LUT RS i, AR A
GDP W2 e /KT A8 i B I U055 L 5 P00 B s e N S5 A R AE s A8 8 15 8 DL B SCH A
B (DU AR SCH b)) IR BUE KT 5 728 5 = 90 BE Bt o L Sz Bl B2 7 Al 55 ot 2t

4. WL AR B A IE— 2 RN ) AR T BORS B 7 48 AR B T B 4H 0 5 ma 1L L A SO T BR
FHEFENAN T A B, S A7 FAR L A FE AR T N DR B T N AR A B
B BRI B 987 (AR TE NS, 2019) 5 S W8 55 “ #b 75 J5 7 B 1800 A 4 e A2 18 2R 850i (77 1l
75 FXE, 2014; £ SCIEATE W) FH, 2016) . A3 1112 8 43 B B (AR H AL, 2012) o A8
e ARG THE LR 1.

1 TENHERESITE

P4 AR AR HE bR | BME | BORME
In_out W2 BEBE N 112905 N H e 245 2% 4.970 0.305 3.791 5.980
In_in yNoieavd gl BEBEAEBEpT AR B 24 2 8.610 0.343 7.802 9.719
In_gsub M BESFHUAL I BRI AR E 5.115 0.710 3.223 8.027
In_medsub R PO ZIETT IR G AERTT Sl DL 2.567 0.647 0.662 4.019

By PR S = 2 AR E
noedul 5p 15 2 LU L3CH At 15 8 KU ESCE AT/15 2 KX BN 0.069 0.065 0.012 0.412

thrhosp SRS =Y BB S B S L 0.072 0.031 0.019 0.152
depen_oR LARPEFE EAYNBE TGS YN EE 0.135 0.032 0.067 0.266
In_gdper A GDP GDP B/ AT 9.891 0.489 8.909 11.178
sexR A Ui YNV Y YN 104.601 3.774 94.650 | 120.430
In_visit NN e ST NRE S wAEA D 1.563 0.311 0.921 2.397
In_hosp NIEBEREL M EBE AE S A 0.133 0.036 0.047 0.224
In_doc PN e YR AR R S A F AN 0.676 0.239 0.042 1.470
HEF_TtB BT NEAROE (B NIRDZEUAE N TUEBH0 %1000 4251 1.241 1.830 7.550
In_asset NIBARR 5™ B HLMAE R B % /A AR H 6.749 0.455 5.360 8.049
HO Tt | BT ANTAREARANGEL BT A AR AR NG EL 5292 1.865 2.140 15.460

TE: XU T TS NSRBI A 4T3 057 A GDP AT TS A B B A B AR R A

BRI AT T B,

(AT

B2 JT B FAF AR — 78 B IR [P, AT RE A7 76 i J 800 (Finkelstein 45, 2009; K85 4 F1 H1 BB,
2019) o A S35 TR R BB L (2019) 1Y AR B3 58, AR SCHE SEEAR Y B AT B A e 728 o 1) i i
5, I 1R 55 GMM F7 2 A7 L 0 R W B 43 A K B 57 4EL A B ORI o L A
AINE
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o, AR 530 2 b DCRAE 05y, y, 3R B A8 i, AR IR 3112 9 R N8 e 9 HH, L3
7R AR 5 ) — B S 5 X R XG0 ) e < AMEE D7 R RN O, ROBRBUR BEIT IR X, R R FE
A, AR NI GDP, S S 5 PR FE A = BE B o LA, &, iR 25 P B I, w2 WU I A 3] 7
b DX o FEAG 7 R T, AR SC BT AMIE T 5 R T Al T R A AR A T Bl
KT RBCR A, R MLy BN T 6 BR YT 2 R Y L kR R O, RE A 2% A
RS,

AR SCEARP A TR T 2 8 58, 76 3 A AR B R AL T R v, AR SO AR K NN T
FETHMR, 15 T 2250 GMM 5 258 GMM., Wi BERIHREE I R b, 58 T 9l B8 it 5 L — i s o
FEFESR T A OC, 22497 GMM Al 25 3R & 52 2155 T HAR B 52, 8CR F R4 GMM it it
AR, A AT ST HET, RS GMM () — B Bl T R AR 58 5 07 22 5 A AH O i A g LA
TR TSR MR, 10 B B Al 112k FH 2 i Ak T 82 1 H 55065 #E 2% (Windmeijer, 2005) o HK, 7EHLHI
5 vh, AR S A5 48 T R A AL A A AR SR Ak s Ak 1 A 5 X6 R 2l TS el 1 TR A R0 5 B
X T BEAETE B IR 5 800, 7E A8 15 A8 ELIRU , AR SO A A R [ R00 58 Y 5 B X2 B 8 AT g A7 7E 1Y
S5 2% FIAH 5 5 R E A O R, SR Driscoll-Kraay FRffEIRIEATIEIE
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(—) AN TR B AR T UM BT 8 AR BT 67 0 1 52 1)

22 91 (1)—F (I T A [ B I7 A AR XK I 1112 3 AT 25 53 o S IR A fgkt
PR, A SCIRI RS R G GMM — 516 R 5 2k A 45 2, 911 (1) 30 (2) R FH— 215 R 5 GMM Al
T, 1 (2)FEF (1) B Rl AT AH G A i 28 5 51 (3) .51 (4) WIR TP A2 1 R 88 GMM A it
A3 R AR AT AS i 5 A G R SEIRSE R . NG RE, WG THE5 R EEAR — 2, Rt
CHNTE T IIHE 1% B 5 KR s A, AR T AR I A AR A B, A AR A A
THEEJAE B 3 PR KO8 Bl W BE 3/ o AR R WY, BORT R i < #MIE D77 g B s W HE B ik Y
I 112 3% I Lk, i n < AT 77 SRR AT T2 5 .

%2 BREFRANEFHBHYMN

KHITLTH NEEBESE A
— £ RG GMM Wi RS GMM —LRG GMM Wi RS GMM
(1) (2) (3) (4) (5) (6) (7) (8)
0.881" 0.785™ 0.880™" 0.779™
L.In out
- (9.85) (11.18) (9.88) (22.61)
0.715™ 0.683™ 0.707™ 0.667"
L.In in
B (3.75) (6.24) (3.97) (11.69)
0.059™ 0.050" 0.060™" 0.053™ 0.073" 0.060™" 0.076" 0.060™"
Ln gsub
(2.62) (2.36) (2.60) (6.15) (2.03) (2.59) (2.34) (6.07)
-0.051"" -0.082"" -0.053™" -0.083™" -0.056"" -0.072"" -0.057"" -0.071""
Ln_medsub
- (—4.64) (=7.10) (—4.18) (-29.09) (-3.65) (=5.66) (-3.42) (-20.66)
0.005 -0.123 -0.273 -0.4117™
noedulSp
(0.01) (-0.72) (—0.47) (-2.61)
3.444™ 3.692" 2.319” 2416
thrhosp
(4.17) (11.41) (2.16) (10.42)
-0.481" —-0.528"" -0.385 -0.438™"
depen_oR
(-1.77) (-6.36) (-1.23) (-4.31)
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ZR2 BREFRAMET AIENRIT

W29 ANIEBE S
— &5 GMM Wik R G GMM —HRYE GMM Wi 258 GMM
(1) (2) (3) (4) (5) (6) (7) (8)
-0.055 -0.096 -0.179 —-0.170""
n_gdper (-0.38) (-1.55) (-0.99) (-2.99)
0.003 0.003" 0.005 0.005™"
sexk (0.68) (2.37) (1.57) (7.43)
_cons 0.460 1.072 0.465 1.526” 2252 3.737" 2.306" 3.8277
(1.41) (0.60) (1.44) (2.55) (1.57) (2.28) (1.73) (9.66)
N 310 310 310 310 310 310 310 310
AR(2) —0.644 —0.684 —0.546 —0.608 -1.135 -1.115 -0.959 -0.997
p 0.520 0.494 0.585 0.543 0.256 0.265 0.338 0.319
Hansen 30.486 28.498 30.486 28.498 29.605 26.729 29.605 26.729
Hansen_df 29.000 24.000 29.000 24.000 29.000 24.000 29.000 24.000
Hansen_p 0.390 0.240 0.390 0.240 0.434 0.317 0.434 0.317

A AR 19%.5% 1 10% B9 5B PEKCT s AR(2) R — W F SR SRR p fi, J5 B o BORSRE A7 FE B
FEBUMIE" 5 Hansen J&id BETR MRS 0Y p 167, JERIBR S  TRAS RERATRLAY™ 4509 ¢ 531 Rk

2 2 91(5) =51 (8) LA A B 2% FH RS 46 DR A8 S AT AR MR A 50 0 1T DA & B, 7 458 il A DG AR dik
BT, “HMIE " 5 “#hTT 7 X I e 3% B ma s 5 A 1118 2 T 25 SR A — B, 3%
PRZEJ SR, B AMIE T ) B S R TR R BT A, G 0 RS 5 00 B AT A R AR
Jo R BT, (B H S5 80% H3 AT,

CHMIE T A AR A HERON I T RE SR DR R — i, CAMIE R BN T BT IR 55 4G T A S A
i, (AR BB IO A ST BT LA ) R o AU I TE 5T, A ST BT MR AF B BURE # Y 5T
B 97 LA TH A AR DT £ 55 B 7 IR 55 I ik, JHG B 7 IR 55 1 WA 2% o o e 2 A I 2 75, 1T i 1] 4
PR I S B 7 R 55 4% L BT R (R B A LA 22 T v (T4 24 & NG R 55 25 2 R AL I 30 1%
Wkis &, IE B BT AU (T AXIEE, 2014) 0 55— 7 i, U Mt R TS B AE 1R
BT, (E R DI 43 B2 A T REVR 2 75 SR B B R 25 3 1) o R IT AR S5 10 & bk 5 AS i 58 1k
R A ST ORBEAE T A, B AR v Bh BT IR 55 1 3 1 {5 BAS S8 28 1, vl R X S8 & 2R A7 A0 4%
7 5 T IR 55 T R A, 1R B 2T 9 R A (CE SCUR AT 1) BH, 2016)

CHNTE AR AE A ON B R BRI R R ST RN T 51 R R AR BT R B R AR
A DR AR BRI ) BE A A Oy T U R D, At S ST ARG S R E I SK R 55 BE T
Yy SRl 4 Bl BT U T S A s, DA A Ak 4 A 2 B R A T (BT, 2011) o [
FES BT ORI AE N S 0 AR AT LI 5 T4 9% 1) 5 SR 2 SR AR B 97 I 55 1 A0 A, 3 T o
WEFE LIS B2 BE 297 A7 20, DT 6 3 B AIG J R B 7 47 #H1 E b (BT, 2019)

o BRI BURT B2 97 5 B8 AR X i R B 7 67 40 A9 52 e 0 B8, AR SCHE AR MEAR L8 T Ak
O5 7 5 RN T o R S P R RERE . nEE 3 TR, RIS TR, 2 AMIL T waE
— AR, RIS 2 I R EOK AR 5 0.241, 29 IR T2 3 AR E 25 19 26.5%. MHILTTT S,
R T BEAR AR E 2SR T T2 SR K REAIR 0.01 T (IR T HARMEZE 1.2%) 0 M A B 2% ]
F, M — AR E 2 AR AL Sl T 0.451, TTER EL T A 51.8%, SICAE R, “HME T By —
ANFRE 22 AR 4k 2 R % 0.107, 04 ST ik FL Ik 12.2%. R4 R 58 GMM 110 2 805 5Tk
Fb 25 A — B, BRI, AMIE Ty X BB T T P A AR B 3 AR AR, Xk BT 12 3 FH Y
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e BEAE AR T AN IE B 2% o AR, “AhAE J7 7 6 i B B 7 S PH A A 35 4 R L, 6k
B2 S BV AL R T A BE 2

®3 HMEFTEHEARNBERET AENA ETE

F24102) F241(4) 2 %1(6) F251(8)
B34 W B34 W B34 W B34 W
In_gsub 0.241 26.5% 0.241 26.5% 0.451 51.3% 0.490 55.8%
In_medsub —0.011 -1.2% -0.011 -1.2% -0.107 -12.2% -0.121 ~13.8%

TE: % 3 ARl BRI IR B BEE

() 52 me B ez 3

IR B S BN [ 0 B A B AR X JE B B T 7 HH B S A A 22 e v, AMEL DT HE S TR YT
B Lk, RN O AT LA RS A R R TT RH, T 2D BRI I JE ] AR S il A
B 7 RMEETT RN RN X BRI B A S e ) N ZE AL

L RMEE T B AL RIS 55

HRAE b SCRY B 43 AT, Z2 46 ARBEXUTT H AR 09 O 25 £ 4 il 9% 500 8 200 (X 55, 2016) o T
BT T A AEAE WA BRSE 4 545 BTS2 PR T2 0 S BRI LA (PR3 T ) B # ML T7” B+ 2534
fi T A Ry B 28 T R i 4 A0 R S5 0, DA S B80T 12 0k B R I IR BT (R 40 H bk o AR AR R 1
M5 (2019) | 5k = A1 (2021) FEHIF 5T, HIBEUR B I7 5 2 W23 Y7 FE B 7 BT, U By ML PR
LB, PAEBOAR N G DL R i g DR Y7 1R 4% o SR, 380 9 B2 97 9% 5 40 R 0 B A IR 8 R B £ 4,
T SCHE AN E ) PH (2016) 58 AN A L EEST i &  EA SR SR R fg B E N TR R EST
1 $H (Okunade Fll Karakus, 2001) . |38 SCHRXT B& 57 B8 U8 5 BUN BEIT A (ERIF AR C R ST T
At PRER, (HEE T AMEL 5 30 i) e 7 B I 75 2tk — 20 By F R B 7 0 o R A 31 3 — 2P B0

L, 2% BEA SOk -5 AMEE D7 98 4 BLIR IR 1), AR SCEHRRE T N H R 8 A3 AR sl 98
58T NBHEARN B R A8 5, ARG, (S Iy BB AL AT 30 d5cJm , KRR Sk [ml 5
S5 R R R B 0 AR ) AMIL X B G P R e A P (LR 1 A 2)

/ HEF _TtB In_medsub
m/' \

In_asset 0190 -0.058

0.10

0.1372 In_out
—0.074
167 HO_Tt 0.089
\ 0.245"

\ LHO_Tt
Controls
L2.HO Tt N
- i

B1 “iMEF IR E BN KA
TR BIFER 1%.5% 1 10% 14 5B HKOE, B Th RECHREIL R A

O R 44 B N0 2 T3 7 0 ol A A B R T REAF 0 J 08 P 8o AR Sy ARG 8 T M 0 e A AR B IS — )L 34
RISE IR BB HO_Tr (Y JG — WA AT o i, 48 AMItr™ 4 BR7 SR B2 BRI T HO_Te (R Ja — 91, 10l 2293k
Ko, HO_Te B I G —WAWUE R 1| 518 2 N8 Z IR AT RER HO_Tr i J& —WUAfRRERE S5 T HO_Te L J& — W5t
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PAR T 12 3 A oM R AR i, P 1 g5 R WoR, BT A RS & T A0 DA AR A
BOBOH e I T A ON S A, B AMIE T B N T R T N R R S T N B AE
AR NGB, NS R 112 3. BT A D RS 8T A 0 A SR A B B0l 5 — 5
B H A 23510 0.1144(0.602%0.190) ,0.1759(0.718%0.245) . A AR 8% 77 19 A R0 7 A
B,

DL Be 2% FH O #l i R A i, [ 2 25 R R, AR s = 58T A0 DAHARA
GLEIOHT e 00 A SO0 S A A, B AL BRI T A AR A B 58T A 0 A
FAR N BB, I BN 248 Be 2% B 09 ik o i AT N T DR A 500 30 4 S50 07 BH 8, B AR
G INT TN RALEL, SE MR B 2 . A AR BB R T N H TAER AR AN
Bos Je Z W8 T A VR 435108 0.1290(0.768%0.168) ,0.1271(0.718%0.177) 5 F: T A R 7 Y
HAME I -0.0704(—0.117%0.602)

-0.117"" —0.031

/ HEF TtB In_medsub

In_asset

0.157"2
HO Tt L
§ LHO_Tt
Controls
L2.HO Tt
- ]

B2 “#MEFAHAMEREANZIDER
TR IR 1%.5% A1 10% (0 K, B R RO AR IEL R

SEARMIL T X B G A R e AR TR R R SR ML RIS TR, B < AMIL D i o —
FEFRBE L2 B0 PR A B L B AR AR D B B AR R T W UR, AT B4 R R BT S, IR H2
5o FARBEARAFAE SRR, 22 5 EERIAE R T A ORMECS AN AR s ™ 7 . 464 T AN R
LB T J PR AT BB T T2 S R v R A — B 0, 88 0 R A s BIR A, A R 6 1) B AR W]
RESS IR A T 12 E 40, T2 5 8 IR IR 33T 192 2% F s i AE AR B 72 b, 4 iy R A7 222
TIWGAFEBEIR N, G2 PR3 B 28 &, W08 A Bedi NS5 IR IR B4, It LA AT D) AR A 3543 B
P . A NIARWE Bh 587 Oy i, NS AR 3 e 7 A ML T 6 NI e B FH A 5 e v % 5 R
YR, % 0B et v B4 B 9 A 55 -5 180 i 17 ol 32 fif FH Pl B 4 s AR B 9% H Lk N R 22—
CT U 75 FXE, 2014) o T8 T N AR R N B8R J 3007 “ #MIE 757 Xk 38 17192 28 F R
P9 [ e FH 1) 55 i v 0 44 300 25 ) VR P, 3 3 BTG o s A i R R B e T 2 ik R R
(FSCHRATE a1 B, 2016) o “ M7 878 T Y7 IR, (R B Y7 2 FH v RE R B 3. B, 3 A
7 BE ST AL T R A 5 T IV I A5 A B G 15 A TN A R Ol IR e X AN B R N SR
Yok B BEAS, BVPIG I B A 5 A A B R A B B N, 1 T AMIE T R R R (T
Xk, 2014)

2. RN T B RS 56

AT 2F NN “RNTT T IR R R BT IR 55 A4 45 5 R SR 5 110 3 1 XURS: , I T AS R
AR AR ARR e T B 9 07 4 7 36 55 RN X 3, 2014 FR 5 A HTBE DG, 2019) . —J7 1T, & RER IR TS
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PR3 T8 9% B 7 IR 55 0 TR 29 o, 3 1 SR S TE AR XU, 7R 0 A T R B IR IS AT RE R
7 R 55, Bk T B 97 9% H (Fernando 4%, 2018; #f BB AE, 2016) . 3 —J7 11, 4 R EE Ot 554k T B J7
TH %5 10 M A BRI, A BT IR 55 AN ff o P S T, BT T 9% A B B N B 7 9 (72 0 75
FIX 3, 20145 FSCURFIE 01 BH, 2016), 55946 #h55 757 RO BE A VE R SR, BRI 58 o8 2B T4
AR T A5 A 32 R, O, A SR SCHR, A SCR AN TE 5 4 S BT TS R N
Bt B N2 B AR B0 A8 B, FH DA R W (TS O R RIS T R S B A R R ORI AR A3

T2 B Y AR BE kBT Rl 23 52 B B A 1Y
SR, WO N T 1S OB NS B By
S5O B A R =2 HLI, DA e 1 A X
SIS WA S SR, DAAS B I R B
e U R 4 355 1 R A

IR B 1118 9% FH Oy 9 ff B A8 i B, 36 4
SRR, Y RN RN T I, AR
B0 R T ON S A A, BRI 38 s AR L
I AN T XU T TS B B sk
N5 N4 TTI2 OB PR T SO0 RN 3 . M E
RO R N8 118 U, N2 18 AR R A
BN 8 A, BRI
ANBITTS RO 112 2 I A1 228 3800

DL S5 43 B 9% FH O i ik o A ), 3% 4
SERL MR, Y RN RN T I, AN B AR
BRI T RON TR AR S 3 A A, RV i A 35 B2
A B S A T R N B B
il 8 5 N ¥ B Uk B I Y AR O R
Fo M BN A NI BE R B, AR A
Y GOR G TE GVRTRTE ¥ B DD < N e
Bk 23 B AR NI Bt YR B0 3 4 e 2% FH 1
R KR o

ZEA AR O X R R T 4 i AL
Wil SRS R— O, — 2 A8 B E
i RTE O o N el N ST R R AN & ¢
IR 2 554k /T 77 B B RN, B iR
H4 ANRST o IR 504 E MR IEA—
HEAZEAAAE, 2015; U] 4, 2016) AT TIA

i RS R B T A2 R 2 T2

Yy 2R A AR B AT O, X S EUE
I7 B AN BRI PR3 K GRFIT T 45, 2016)
1o B8 SRR A — AR i 2 R IR 55 TH B A
TR A B4 AL, HSEBR b AR — A
BT 2 AR 4 S B, T 2 A A A Y

R4 CHEFHRAITSEA.
AHERT % R B2 Na il

w2 NGB 9
0.417" 0.195™
In_medsubxIn_doc
(0.092) (0.032)
—0.099
In_medsubxIn_vist
(0.056)
-0.489"™
In_docxIn_vist
- - (0.066)
—-0.507
In_medsubxIn_hosp
(0.282)
-1.987"
In_docxIn_hosp
(0.550)
0.702""
In_visit
- (0.061)
3.950"
In_hosp
(1.442)
—-0.021 —-0.170
In_doc
(0.171) (0.161)
0.083" 0.068"
In_gsub
-5 0.017) (0.025)
—0.025 —-0.022
In_medsub
(0.047) (0.040)
0.724 0.647
noedulSp
(0.636) (0.387)
1.672° 0.916™
thrhosp
(0.547) (0.163)
—-0.017 0.117°
depen_oR
(0.199) (0.038)
~0.164 -0.126"
In_gdper
-gape (0.073) (0.028)
0.001 0.001°
sexR
(0.002) (0.000)
_cons 5.089™ 9.011™
(0.620) (0.312)
N 279 279
R w 0.822 0.743

H:THNIERR 1%.5% 1 10% B KR
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PERIASUE 2 J8 T B2 55 N B3 o FE45 i B2 AR R i 5 SR LA L, AR SCOR BUE RO T2 5 4R Be M UOF A
54 HNTE TT T B SOV o AL, HE N E B A e 2 W 85 R 5 B BB, M HS R
Lo AN T AR B AR RCRE BT T, BT IR 5 AR AN B BT, X RS A BB O AR 3R W RO 9
H O REANUA By 32 PR LR R, S BB 9 T (0 75 AN, 20145 £ SCUR A 1 BHL 2016),
ATy AL AN T B G SRORONE o T A R X AR AR N B A e 1T 92 R RO N B A e 2
B2 RGN 45 R, B A5 S A R AT BEAE T A A T 24555 05 T, AR 27 U8 AT B 807 T o

A EREERER

AR R BT B 2 T R A B 7 A ek o A B H bR = — o A BT A el e
TR R 5T, Al LAk O B 97 B A B AR DARE AR J R B2 97 0 40 330G B 7 M4 o el o s, A
SCHET 20072017 4E48 By T AR B, BRIE 1AM Ty (BOUR I ) 23 57 B2 97 HIUAS) 9 I B 4% ) AN
“RNTE 7 (U T ] J& B A I B ) P A A B AR 0 IR BRSO R e e o 45 R R 5 —,
R B 7 5 A Je R B 7 67 HH 1) 52 W A0 A7 78 A2 2 5, n “ bk 77 D B 2 W 4 e T R R
SP SR, CAMIE DT XK IS 1192 2 NI AR B 2 T Y B K Y O 22 BURR L 3 )36 26.5%.51.3%;
BN RN T 0 B W s BEA e R R BRI R, JEXER I 1192 2 A NI AR B 2 4 5 £ 800 Y
DUHR LU 23 512 1.2%.12.2% 5% =, X BEL i BUR B2 7 45 A7 A B 1 500; B AL R 36 45 21 Wb, 7E
A AL T, AMIET7” g BB e S M IR A, B L B A B AR T B A R T U, R
B BEIT B2 IR AL A T B 3 RO , 4 T R AL T B AL R AR O 2 TR A i Sz 0T AR
e JE BRBE ST G BG I AR BE AR B S I 55 R AR T R SORONE, R AR R RS 591k
SRR T AU o A SR BIF S K BN T DA BOURE I R A B R RO AR A I B AR A B AR
MoEE ST TAEBUREA —ERR.

S, DT Fofr 2 7 5 A B A2 0T I 7 67 1 194 52 el 2380 10 R SR A S I 285 SR, A L 0 BT I 7 4t
RN OEC AN T G S (e N 15 /NS U N € N & 8 5 NG L RS I vl 1 E i AN 35555 1N
CRMEERNT A [ DL R T A T RO A 3G TS O WA SERE T, HE Bl BE T IR 55 R 45 O 1A
& 5w 4, PR THEE T IR 55 o RN AR R BT A 0. LUk, BOM SN LA R A rhn” ) DL
fat FE A oL B B AR DA AR < AL T A SR LRI 2 RN D7 B IR AR S Kk T8
PEHFRE BT TAA R s MBI o S5, A8 BOR BT 5 R BOL AN B — B8t T 3t , A
A LRSI —, FE T2 RO 48 5 R, & T L AR XSS G 1 B 0 DR Ml R AR R T R R
e PR T TN R AR AL

5 L OUAR AME TS BB AL TR OGS AE TR 4 5T BRI HLA B 2 R AR, S8 i R R A
Uit ] A A DT SR AL g5 R V. — S W I B2 T AT, B 0 BURE XS 23 37 BE T HILA B AR I A
W ST BRI ALY B B A 1 B A W BN T AR AN A BT [ R il Je FL R AN B, sk At
SR aE Hbno B MBS A RISTT TR P R SRR YRS 55 v, i kS S BRI ALY
149 JAS T AR A 1 5 L2 £ SR P o LW B AN T 2 P e 4 35 I, 0 1 B 4 55 = B i Wi B
PR 25 DI o 38 2k 9k 28 37 BR YT ARG P 2 J P, 55 A R B 4 B IR 2 SR R T 9 A T R
B SZ A BBl — I AR I B AR W AL . &4 T L AR IXAT DU S =W T i s 2 0,
S A PR AR FE A AL, ) EARAEF 7, H AR AFHT h Bl AF 30 0 S A% A 37 4H N, B I BB
22 AP B BE A AR, SRR BT R DT Y AR B S MR O 5 24 i B R A fB Bl A ) o

O =, MESECRNTE 5 AR AR S TEOR AN T BB RO . BT BE AR S R A
T3 WK S 00 Y 553 Ak, AR SCRESCRRB I 8 2 OR S A 7 2 S B S ST AR, 50 53 v i 12 97 1
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R A I ICRR A, B AN G B2 W H 5 2547 8 . MK S LR, — T M LA i s
B, V=BT R B, H 2018 48, = BATT L C-DRG WA By =X se A, AR 5 o 9 17 7™ 1
FRBE TRYT 71 52 4R B RS B 0 U 31 KT A SR AT e A M WA 9%, R T BB 2 R T BE YT HIL
PR Z AT N o [, 30 S A B3 AR 55 55 WA o BRSO, = BA T 2% DL B 5 Be i Be s
Bl 4% C-DRG 458 L 3K 62.88%, 1417 9% 1283.52 TG, BRILZ AN, R4 3% Uik i
IR AT 3% H NS AT 9 H IS5 ST B A 2 OB K, 258 T L AR KB A S BRAE B
575 2, R At 25 BT DR IS MR A i W B ) TH &K

A SCAEAE—E W SR B . B 5, e TR BRI, SR F UM W55 vh B8 B 2 BT AR B L B AR B
I7 S DL S B T R B S AR R AR BRAE bR, T RE S AL AN O M R RORON . HEYR, BURS Y
A B AW K i35 H 2 &, AR BUR 5 B 88 R S8 8 BRI T LRG58 1 ST . 5 SR gE iR
e 25 3B A LRI ] A G R A LRI 56 o DR Ah, BEIT ORES R W AT EIRE £,
P T RE X kI 7 R B S ON, AR R AR, AR SCOGR I Tl B2 i 5K 5 B A= T RO,
e B 37 AR B S AN O 2K L e I LA LA BE T 45 22 b B3R I s A A Fr il — 2B R 06 . Bl A 3R R
P 7 Ao i o] B A AR A VR U R R R B B, S 9 IO A A T I — 2R B A U R o ST
BRI 25 R SAS ML T 3 o) 5 A 19 0 8 DRI, o o ) 2 48 265 4000 g o £ B R AR A A5 A T 9 R A =
2y IR 55 A SR BB I 7 W B B B PR AE PR AL 45 o o 2 ) SRR 5 Bk — b 56 T

FESEH:

(14 [, JRRE. B G” : KPR STSUL AR ST (1], Z5FRFY, 2012, (1): 120—133.

[2JEF 3, Ax s, B 5) . By7 ok 5 oh [ Y7 2 3G K —— 35 TIR & AR BT SO 2 B PLA 1], h ERE SR,
2015, (3): 85—-103.

(3755 A5 VR, Wk, PR ) A6 i JR 300 5 2 2 oA 4 B 5 B ——h A PR i2 R @ R [T]. & B 5E, 2004, (7):
115—125.

(ATJBRNT . 28 JETF B0 15 R AR 25 9 S AT R R[], Hr RS RE, 2010, (2): 103—120.

(ST, AT BRI Ak 5 P ST BE BE iR A [T]. AR TBOTS, 2011, (3): 15-31.

COIMRIT. Hh ] I A S A O PR 2R 5 B LASEBR IS Wi 41 (DRGs) 32 2 1[0]. #ES BT, 2019, (3): 78-91.
(7840, ZR3CH, 2Rt BRYT RIS . TLA AR 55 I 5 o s R 7 T ok —— B AR Sex 48 A AR IR 55 R FH B2 e 1],
NP 2R A2 41k, 2015, (5): 1424,
(BTN, H AL YT Rp: v 30 T KU B 5T
[OT4 4. T 4 of YT B¢ A0 B 7 JO k1) 5% i)

88—96.
(1012, X[ L. 36 B IR B e & i 5 By 2 FHAFF 4R - i T4 S0 1 SSTIE3A 0], A3 2L, 2008, (10): 53—63.
[LRFE, L5, T AL BEBE R JUAN RIS, B AT B4k, 2010, (4): 107-110.
12T LR, 2635000, 29k, I N B 7 A 5 B 7 IR 55 75 SR B SIIE AT 9], R 555, 2011, (3): 95—107.
13TXe, SRR, AR . ASRIFISIA T 1 B biw2s 5w R ZBEER TEI]. A T80T, 2016, (1): 151-171.
(14174655, XU B RARAT A 75 By 7 i BE AR P BT SR P S i —— BT (45 38 15 S SR LA 1 SERE AT 0], A 3
IR, 2014, (3): 59—69.
[ISTSZHG AR, KRAE RS, 22, 55 P E TR B R N e R 3 S g R GL T]. I, 2016, (6): 90-97.
[16]HT B, A TR A 2 DRy R BGRR[0, At 2 PR FEITEIE, 2017, (2): 4053,
CI7TER BB, FRAT IR BAT ARE Y RS T IR B 2R 2 (7], 4L RIE IS, 2021, (1): 24-39.

FEFROEEE B BT [J]. R 9T, 2012, (5): 193—206.
T R BIRNIGER R [)). 255 E FFF5, 2015, (3):
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FEX 3 K BEE: BRESRASERES R

Government Medical Investment and Residents’ Medical
Burden: Path Analysis Based on “Subsidy for the
Supplier” and “ Allowance for the Demander”

Wang Zengwen, Liu Qing, Hu Guoheng

(Center for Social Security Studies, Wuhan University, Wuhan 430072, China)

Summary: To reduce the burden of residents’ medical costs is the core goal of China’s medical system
reform. Under the background of the deepening development of medical system reform, how to optimize the
government’s medical investment path to reduce the medical burden of residents is related to the outcomes of
medical system reform. However, there are few studies on the effect of specific flow direction of government
medical investment on the medical burden of residents.

Based on the provincial panel data from 2007 to 2017, this paper uses the systematic GMM method to es-
timate the effect of “subsidy for the supplier” and “allowance for the demander” on the medical burden of
residents. The results show: Firstly, the two medical investment paths have opposite effects on medical burden.
The “subsidy for the supplier” increases the medical expenditure and the medical burden of residents, while
the “allowance for the demander” is the opposite. In terms of the contribution ratio, the boosting effect of
“subsidy for the supplier” is stronger than the reduction effect of “allowance for the demander” . Secondly,
the “subsidy for the supplier” increases medical resources, such as the number of beds, doctors and fixed as-
sets, but fails to effectively reduce the medical burden of residents. The new medical resources not only pro-
duce a cost-sharing effect, but also are transformed by the supplier into the seller’s advantage of occupying the
surplus of consumers, which increases the medical burden of residents by inducing demand through excessive
diagnosis and treatment and excessive medication.

Therefore, this paper suggests optimizing the subsidy mechanism on the supply side, strengthening the
public welfare attribute of public medical institutions by adjusting the investment flow and mode, and redu-
cing the incentives for doctors to overuse drugs and over check due to income squeeze. We should promote the
reform of the medical demand side, curb the moral hazard of doctors by means of payment reform, and further
give play to the role of “allowance for the demander” in reducing fees.

In general, the marginal contribution of this paper is that the inclusion of “subsidy for the supplier” and
“allowance for the demander” into a unified analysis framework helps to enrich the research horizon of the ef-
fect of government medical investment on the medical burden of residents. Furthermore, this paper thoroughly
studies the internal mechanism of the effect of government medical investment on residents’ medical burden
under different investment paths.

Key words: medical burden; financial investment; “subsidy for the supplier” ; “allowance for the

demander” ; system GMM
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