%48 K HS5M M 2 AR Vol. 48 No. 5
2022 ¥ 5 A Journal of Finance and Economics May 2022

O Bfek, BLAR REBEREFLHIBE

KA, & B

(M B RF 02 Be, 1175 B At 210093)

W EBEREFTLBAERFTARBAELELERREOAL, XERZERIAZRG FEE
MR ARRL, LFA N 2015 F P EREL REEZASHBEARTLIN: L EREERETFA
ST HBRFHATY, MXETHREREIAG T LI BLEELTENHF RS, EHREA,
LEMRBETHARAF o AT R S FEEGTFARRIFIFEGH T X FHBRL0F Ha s
EmBE R, LERMERENE ST BMP AR 69 TaM, £ M RBH P, £i8 K
REZARRKMAGREH T, PEARRSBR T LR A MR LEF R —FARLA, BT
Bl FAREGE P ETEHOREAN T FREXERBRTNSF T L £, Z ML
ERREAS T A THBRLNHF BB, AERERET AR EZRI 2N, X—EBERANEI T
FOLFHHRBIET “HAIER" IHRIFLRBEXEF B ALK, B E L0528 mig
Fo AR LA HEERREF R TRERBEREA A TEERETHERSTE FS A THGFE,

KEEIR: NEME;, T hra i, RFELZ & H B

FEYAS:F241.2;,F063.4  CEAFRINAS: A 3CEHHS:1001-9952(2022) 05-0064-16

DOI: 10.16538/j.cnki.jfe.20220216.302

AN gl %—

T T o 2 0 ST FE T At B HECRETE LU SR BE 4200 A A 23 6 3R I 266 v 3t 3l 77, 0 R 71
ZARRE SCARVEAL B, X — A i B S AR 2017 AR b [ 25 Ak S A A B, A
95.66% [T Ze Ik [ LA T Lo BRIBRAR 3 ACBE 1) X 55 o R Lk Dl & J 1 [m) bsf, v S i A i
ANWINEE o 2010 4 758" $ds W, i E B LR EE R 13.26%; 2] T 2020 4F19“ £357, ik
R ETHE] 18.70%, 15 2010 AFAH LR = T 4.44 A 2 o WAEA R AR F, &k 10 (g
RN 1 GEA AT ik AR, A2 (B IR i o 1 J W B A, T 9 e S v B SOOI 1 I AR S 55 AR IE
2 BE v 2 78 A8 R 22 TE WA S Bl G SO 3R R At — A8 2 2 F & 97 ah L 45 U3k 1, B A
X F 2 55 St o5 B AR o KRR E BR 25 T AU B o, thE 25 3 2 5 %O 2000 4E
B 77.22% T E] 2019 449 67.99%, SRR IR IR 11.95%, Hoop BEA 2 010 RE B N5 e /4 55 3
JI T A EE R AR W SRR, A i S FE R R AR A X AR T2 57 Sk g vl R R . AN R A
i 1A 52 T % ity , A R0 RS 1) 57 Bl Ak 45 U 42 n Py i 6] D 1 B LA A AH AR T 1) 3T & SR A% )
H O . PRI, 78 0 A AR B R 8 I N 10 £ R 408 08 1) LT 75 55 T, JEE I A 3 f e AR AL X 2 5
Bl IE A 11 DRI 5 2 06 41 B it e 5D ik s o 1) Sl R A a0 22 5 v TR R R G B

Yrfs B HA 1 2021-08-17

ESWME : BHEARE 4 — M55 H (17BIJL081)

TEE Ay - koK g (1992— ) GRIRVEE), J, WL T A, B KB4 U 2= e o A5
B BE(1978—), L, YLOR AT BN, e 50 K=& 3= Be Bl 2042, &0 R Rl 14F.

e 64 -


https://doi.org/10.16538/j.cnki.jfe.20220216.302
https://doi.org/10.16538/j.cnki.jfe.20220216.302

HOKIE S I BEME BZAF: QERRSTLHHLE
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OE RIE T O B A £ R A A 1 R IR TR S AT k2 A R R T R AR N O i A% 57 B
JE 77 DT 5 35 4 T A B T/ T35 % (AR %, 2019),
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F5 N1 050.89%, WAl /25 2 AR AR N, S0 1SS 55 1, Tk Se A0 iR 55 TR AR A P N
A RZ AN 3o KA R R T Lo DU R 0L 19 T U7 T A= JE A R, DT HE B 4540 3

. 66 .



HOKIE S I BEME BZAF: QERRSTLHHLE

BIACPR 88 o 55 AR 23 T AL Bl AR AT J B T 20 A8 A0 32t BAEE K T e T I 7 3k i ok
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TERHCRE LXVADIb 1.259 14.045

Rt A Bz I 0.310 8.796
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(COREAVBEE o FEISIE T v b, L 1A SR 5] B2k v 1] 9 R A 4G 6, AU B AT
ldgj. = B, + B jkbh,+ a X, +v.Y, + 6.7 +u, (D
K (1) o ldgj FRos ¥ Lo iy 55 S 25 YLSR , jkbh AR 3R A 3 it e 78 Ak (0 975 B 14 it Bl 22 1 i ol
@A L), X AR T2 NAFAE R A2 5, Y AR ACHE R R i 5 ) A2 o, Z AR A 23 (R B ARp AIE
P AR &, u AR ZEI,
o T B — D7 R 2 AN [R) 7 R 2l 22 1] W] BEAF A5 9 AH SC M, = B Bod /N ik it A 1 iX
— ), A7 8T, A SOl ] = B Bedie /s ek FOB AL TE 1 AC3E [P A B R M AR R X 1 2 57
S I BRI o (5 SEBRGE (2014) W12, — B Bt i/ 3 e AR AU A A N T
ldgj. = a, + @, jkbh,+ a.X; +u, (2
Jkbh, = B, + B,ldgj. + B.ylbx, + . X, + u, (3
2 (2) HIACFE A e A2 Ak R fig B 7 Lo 95 sh ik 2, i =X (3) LA 2o 57 3 3t 40 A fige e AL 3 fidt B 72
foo T B ORI B 1 B AR IR A 3, JF W38 2 1 s RAERRK - (AR SE, 2013; X4
P45, 2015; 15 @55, 2021), PG, 30 (3) 7l REAC FE M A2 A AL T ACFE 2 75 LA BE YT DRI X

— AR
9 SEIEST

()BT o 2 2 Rty 1 REvE [ T A Al 45 2R, FErh ) (1) 52 R B i a2 B 15 18 T A3
Bt A S 72 55 sl 25 i S B 52 e, 50 (2) F81 (3) Gt 2 1 hn 42 ) 722k L2 R A8 1l A A T 7 A%
IO J AQ FE R P A BRXS 1 55 sh L4 RO AG THE . 31 (4) 2 R 3G 042 il A8 S 1 B T A 38 Ik 1 £t
JREXT 52 55 B B4 B 21 R 20, B10(5) B (6) 1) J2 33 4 o 728 AR e o A S 11 5 8082 I A8
3 A B X T 22 55 S A R B IHE
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Fz2 HEMMAZER
© @ 3 4 () (6)
e fil —0.008(=1.404) | —0.003(—0.412) | —0.003(—0.231)
i PEfRE —0.036""(—4.404) | —0.024™"(-2.583) | —0.024(-1.392)
P AE Rt et Etiil| i gt
AN E U ikl £l
kg el 0.75377°(149.554) | 0.59277°(20.781) | 0.59277°(12.012) | 0.7517°(233.531) | 0.61477(20.184) | 0.614""(11.654)
N 26667 16461 16461 21638 13494 13494
R 0.000 0.056 0.056 0.001 0.051 0.051
F 1.971 55.534 24.289 19.392 41.169 18.023

T BIFRIRTE10%. 5% 1%KL, 155 P ke, LR 4,

M 2 AT LA, RS A2 B R T, A3 B R i B 54 57 s B4 1Y 2 B THEDF
AN 3 5 TR IS 00 2 A R I ) 2 | A 3 S R I A ) 2 e AN 2 O AR 4 o A2 LA
LA A AR 18] 5E RO, A FE R A e Xk 1 2 55 s I 4 1) 3R KA T H(EL D SR Rl i Y 2 PR A 5
WAL R UL, A FE R A B K P 1R BT R 51 B B 55 8 Sy i g, ik 2 Hh o (4) M3 (5) 3%
B, AN S 70 1 I ) A2 i, AQ3E AR R T2 57 S B 2 i) R B THEAR O . 2Bl A
AT S O, A 2E AR A B 22 9 sl ik 2 R AU THEL Y PR 0.187, HAT 2 W E,
] RIA A, A3 et S A e AR AR, 2 55 Sh (25 HH B 35 F W ml RE A SRR, T X 42
BE 1) A AL A, 1 ) 24 SRR RO P S RE S e R AL, T R AT REAR TH A 3E 1 e RN
GEAAF B, SELEACFE A A i SR o PRI, REOR T, Q3 S A B AL S A T RE T 1 o sl it
25 (R Ik A, T SO L 57 S R B B AN

(CORMETER S

VARG T 07k o TERFEARTT, Bootstrap H Bl AE DL BE R A4 3 B2 Wi 85030 B0 S {H 5 ()
Logit PN Wl fife g 748 Sy g ADLA8 B 1) 7 RRAG VT 45 SR S IS s oh TR — O R 22 T AN [ 5
P33T 22 18] AT BE A AE B AR SC M, = B Bode /)y 3kl S 17X — [ R AT 4TI, AR ST A
Bootstrap FI Bk | Logit B RN = Bedie /N AL HAG T 1 S0 oA FRE A Sk PR A R X 1 22 5%
AL R BRI, A TEAE RN 3 B . ISR 3 AT LU Y, A8 JE H Bootstrap A BI% | Logit 15
RS S = W B fie /N 3k, ACFE KR A AR A X 1 22 55 S B4 19 2R B il THE 2 R Tl i 3 e A
B, 111 A2 3 b A R AR AR X 1 e 97 B4 1 AR A R 3 O e DR, BRRAG T T R R B AR
SR A 560 () A 2 T A0 26 B P A B S AL T AN 2 R AR 22 55 Sh IR 4, T A 2 I 4 gt B2 £ U I8 3% [
T &S5 shitsn.

#=3 BRMEITAEE
Logitfi#i Bootstrap A BhE | = BB/ N k% LogitF5i7il Bootstrap A Bhi%: | =B/ Rk
1) @) 3) 4 (5 (6)

Bt | —0.020(—0.431) | —0.003(-0.409) 0.145(0.291)

I fk —0.1507(—2.550) | —0.024™°(-2.577) | —0.0247"(-2.583)
i Ar il i il il il il

BT 0.185(1.004) 0.592"7(18.781) 0.509"(7.460) 0.324°(1.678) 0.614"7(18.581) 0.614"7(20.184)
N 16461 16461 13485 13494 13494 13494

PSM R LUAS RS RAE A [ 5 45 ) AT, G 38 H 8 AT (AT LA 8 SRR T POIRZS T B9°F 2
TR B 1 2 T AAC HE B LA B A% O i AR BRI T 1 %) 1 DRI 22 B i AR fE
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Pt 22, A7 4t 1 LASC 38 S Ak 4 B 0 200 M B AL A A JE T 1 % 1 DB I AT 722 A 1 A o A fig
Zeo M LAEDULHETE Hh, AT DL ACSE R e R O A O i R A B, i J2 LA AC 38 S A B S A% 00 i
A, JUF- A 45 o A2 e 1 s v A i 22 AR DT S 29 BIr 4/, HZNT 10%. R, DT BE 45 2R B4
WA TR, R R

V=Y 3 S ) E ettt P FEY 7 ) S S PP
FUMR |- e R (FAO [
BURFAND |- : BAER |-
BOlLEEY |- TLHE
BHRRIL (FZ) |- BRI
BARER |- ABREH
HOPAME |- R
BamS |- BN
Fhtey) |- T
RN T AHE |- BRI
@ﬁ;ﬁm (Q%) ......... P &)\szF
SRR |- @ s JEBIAME | .
WK |- R e SRR PR | USRSV
ﬁ%‘ém R P | @ Unmatched aﬁ%ﬁ ® Unmatched
) e Iy S C O IBIRURIL (I | @
-10 =5 0 5 10 15 -10 0 10 20
Standardized % bias across covariates Standardized % bias across covariates

1 EERFIEEENRELRE
4 [A]If He TATRRUC D R RDCIE AR DL RE T AL B S 4l 20 rY ATT 8, Horp 3 (1) (31
(2)F151 (3) J2& AAC FE B A B O A% 0 i e 78 i A AL B S5 I 2 19 ATT {8, 510 (5) .51 (6) F 41
(7) D) DA AL 3 A e e by A2 00 A R 8 o AL B ZH S5 45 TR 2H A ATT . AR 4 51 (1) (51 (2) Fi )
(3) AT LAF H, A=A AR DT B - RODC BC ik S~ 42 DU JHE, Ak B2 -5 47 o 2 F) 2 i) 22 5 3 A W 2
[, 2 4 131 (4) B (5) MBI (6) KW, kb BALH ATT(E ) 85/ TR 4. P, 5T PSM |
R gt PR AG: 90 3 — 2D B E T L 0] 9 4598 4 7T S 1

=4 HT PSMyFatgiiis

b i e fke
Qb ¥R i Za ZHI) 2 5 Qb FRLH il 2[RI 5

. ATT 0.801 0.805 —0.004(0.010 0.786 0.807 —0.0207(0.009)
JEABICAL (0.010)

ATU 0.803 0.795 -0.008 0.805 0.801 -0.003

ATT 0.801 0.805 —0.004(0.010) 0.787 0.808 —0.0217(0.009)
FRPCRL

ATU 0.811 0.930 -0.008 0.805 0.801 -0.003

. ATT 0.801 0.802 —0.001(0.007 0.772 0.794 —0.0227(0.009)

ARPLRL (0.007)

ATU 0.803 0.799 -0.004 0.803 0.781 -0.022
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Upbringing and Support: Parental Health and
Children’s Labor Supply

Zhang Yongfeng, Lu Yao

(School of Economics, Nanjing University, Nanjing 210093, China)

Summary: It is common for adult children to take care of elderly parents in the family. This phenomen-
on is particularly obvious in China, which has been influenced by Confucian culture for a long time. Accord-
ing to the date of CGSS in 2017, 95.66% of children agree that adult children have the obligation to take care
of elderly parents. The degree of aging in China is increasing with the rapid development of economy. Accord-
ing to the data of the “sixth Census” in 2010, the degree of aging in China is 13.26%; by 2020, the degree has
risen to 18.70%. From the perspective of life cycle, the healthy human capital stock of the elderly is lower and
is more threatened by the impact of health risks. The support obligation expressly stipulated in the legal text
and the conventional concept of filial piety in the informal system promote parental health change to be fur-
ther transmitted to the labor supply decision-making of children, forming a crowding-out effect on the labor
supply of children. According to the data of the International Labor Organization, China’s labor participation
rate fell from 77.22% in 2000 to 67.99% in 2019, with an overall decline of 11.95%. There is not only the
transformation of labor market structure caused by the deepening of aging, but also the impact of the health
change of elderly parents on the labor supply of adult children. Effective and stable labor supply has always
been the key to accelerating the construction of a new development pattern of dual circulation and mutual pro-
motion at home and abroad. Therefore, clarifying the real relationship between parental health and children’s
labor supply is very important to promote high-quality economic development under the dual background of
deepening aging and shrinking demographic dividend. Using the data of CHARLS in 2015, we find that par-
ental implicit health change fails to cause their children to withdraw from the labor market. Parental explicit
health change has a significant negative impact on children’s labor supply decision-making. Overall, the

crowding-out effect of parental health change on rural children, female children, children living separately and
. 78 .


https://doi.org/10.1086/259880
https://doi.org/10.1002/hec.1285
https://doi.org/10.1016/j.red.2005.03.002
https://doi.org/10.1086/259880
https://doi.org/10.1002/hec.1285
https://doi.org/10.1016/j.red.2005.03.002

HOKIE S I BEME BZAF: QERRSTLHHLE

children with higher intergenerational support is more significant. At the same time, parental implicit health
change significantly increases the possibility of employing nurses. In parental health care, nurses partially re-
place children as a relatively rational choice under the constraints of pursuing the maximization of family util-
ity. Further research finds that medical insurance, the increase in the number of children and the improvement
of medical conditions help to smooth the impact of parental health change on children’s labor supply, and di-
lute the crowding-out effect of parental health change on children’s labor supply, especially when the number
of children in the family exceeds 2. This paper verifies that the intergenerational reciprocity model of “Up-
bringing — Support” still exists in China, but we need to be vigilant against the impact of the transformation of
parental implicit health change and explicit health change on China’s labor market under the background of
aging.

Key words: parental health; children’s labor supply; intergenerational reciprocity; crowding-out

effect
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compared with high-tech industries, the substitution effect on low-tech industries is greater. At the same time,
the automated capital-biased technical change of state-owned, eastern and high-tech manufacturing enterprises
significantly improves the average wage of labor, while the impact on non-state-owned, central and western
and low-technology manufacturing enterprises is not significant. (5) Based on the industry linkage effect, the
automated capital-biased technical change in the upstream (downstream) industry of manufacturing induces
the automated capital-biased technical change in the downstream (upstream) industry, and then produces the
employment substitution effect and the wage compensation effect on the downstream (upstream) industry.
Therefore, to vigorously promote the development of automated capital-biased technical change, upgrading
labor skills, amplifying the positive effect of productivity and output scale on the labor market, and paying at-
tention to the conduction and synergistic effect of the industrial chain are important ways to adapt to the ma-
chine replacement, achieve stable employment and promote high-quality employment.

Key words: automated capital-biased technical change; labor market; employment; wage
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